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L#21-603717-0 MORTGAGE

THIS MORTZAGE (" Security Instrument™™) is given on November 13
I9gp The mortgason isMTCHAEL M. BARLOW and RUTH E. BARLOW , HUSBAND AND WIFE
(**Borrower™'). This Security Instrurment is given (o
LIRERTY FEDERAL SAVINGS BANK which is organized and existing
under the laws of The United States ot America . and whose address is
3707 N. Linceln Avenue. Chicago. Hliinois 60659 " Lender’).
Borrower owes Lender the prinCipal sum ofgne Hundred Thousand and 00/100
Doitars (U.S. $ 100,000.00 1. This debt is evidenced by Borrower’'s note
dated the same date as this Sccurity lostrdmaat {"Nowe'*), which provides for monthly payments. with the full debt. if not
puid earlier. due and payable onpgcemver 1, 2005 This Security Instrument
secures 10 Lender: (a) the repayment of the/Geb) cvidenced hy the Note. with interest. and all renewals, extensions and
nwxdifications: (b) the paymem of al} other sums. with interest. advanced under paragraph 7 0 protect the security of this
Security Instrument: and (<) the performance of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose. Borrower does hereby rsoppipe. prant and convey 1o Lender the following described property
. County, Hlinois:

focated in COOK y Y
LOT TWENTY-SEVEN (27) IN THE WOODS OF BAH(LELT FINAL PLANNED UNIT DEVELOPMENT
PLAN AND PLAT OF SUBDIVISION BEINC A SUBDIVIGLON OF PART OF THE EAST HALF {(1/2)
OF THE SOUTHWEST QUARTER (1/4) OF SECTION TWINT7¢-SEVEN (27) AND PART OF THE
NORTHWEST QUARTER (1/4) OF SECTION THIRTY-FOUR (523, ALL IN TOWNSHIP FORTY-ONE
{41) NORTH, RANGE NINE (9), EAST OF THE THIRD PRINUTPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 26, 1989 AS DOCUMENT NUMBER B9508616 IN COOK
COUNTY, ILLINOQIS.

PERMANENT UNDEX TAX NUMBER: O06-27-302-001, 06-27-302,003, 06-27-302-006,
06=27=-302~007, 06-27-302,011, 06-27-302,012, 06-34-100,704, 06-34-100-005,
06-34~100-006, 06~34-100-007, 06-34-100-008

o0 71007

LOGTLS06

.o Propenty AddressT)
(2p 8ok
TOGETHER WITit all the improvements now or hereafter erected on the property, and all casemnents, rights,
appurtecnances, rents. royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also-be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the " Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Propeny against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimited variations by jurisdiciton 10 constitule a uniform security instrument covering real property.

ILLINOIS—Singte Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”} equal to
one-tweifih of. (a) yearly taxes and assessments which may attain priority over this Security Instrumeny; (b) vearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds duz on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shai} be paid on the Funds. Unless an agreement is made or applicable law
requires interes! to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrawer on monthly payments of Funds. If the
amouns of the Fuiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary.to make up the deficiency in one or more payments as required by Lender.

Upon payméent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr ZG.ahe sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a creditaga’nst the sums secured by this Security Instrument.

3. Application of favments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arplizd: first, to late charges due under the Note; second, 10 prepaymeni charges due under the
Nate; third. to amounts payablZ w/ider paragraph 2: fourth, to interest due; and lasi, 10 principal due.

4, Charges; Liens, Bor-uwer shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, il any.
Borrower shall pay (hese obligations wwAbE manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on rime directly to the person/owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Lf Borrowr mikes these payments directly, Berrower shall promptly furaish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anv(lich which has priority over this Securily Instrument unless Barrower: (a)
agrees in writing to the payment of (he obligation sécured by the lien in u manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol (b len in, kegal proceedings which in 1he Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar ke one ar more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvesarsts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended voverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintumed in the amouaty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject ta Lender's approval which shall noi be
unreasonably withheld.

All insurance policies and repewals shall be acceplable 10 Lender and shedl include a standard morigage clause.
Lender shall have the right to hold 1he policies and renewals. If Lender requires, BEarrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Sheilgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss :f not made prompily by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be‘applied to restoration or repair
of the Property damaged, if the restorition or repair is economically Teastble and Lenaer’szcurity is not lessened. 1M the
restoration or repair is not economically feasible or Lender's sccurity would be lessened. tie insurance proceeds shall be
applied 10 the sums secured by this Security Insirument, whether or not then due, with any (xcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1'ecasurance carrier has
offered to settle a claim, then Lender may collect the insuranee procecds. Lender may use the procsed. to repair orf resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duv.period will begin
when the noftice is given.

Unless Lender and Borrower niherwise agree in wrning, any applicarion of proceeds fo principal skutlnot extend or
posipone the due date of 1the monthly payments referred to in paragraphs | and 2 or change the amournt of vhe paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage (o 1he Property prior to the acquisition shal) pass to Lender 10 the extent of the sums secured by this Security
Instrement immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probale, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may tnclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. :
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Loan No._21-603717=0

ADJUSTABLE RATE RIDER

{Interest Rate Limiis)

THIS ADJUSTABLE RATE RIDER is made this13th day of November
19 90 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Dccd

1o Secure Debt (the *'Security Instrument’') of the same date given by the undersigned (1the “*‘Borrower’) to secure Bor-
rower’s Adjustable Raie Note 1o IUBERTY FEDERAL SAVINGS BANK (the

'} ender™’} of the same date (the '*Note’*) and covering the property described in the Security Instrument and located at:

641 TIMBER RIDGE , BARTLETT, ILLINOIS 60103

[Property Address)

The Note contains provisions allowing for changes in the interest ratc cvery Year subject to
the lizhies stated in the Note, IF the interest rale increses, the Borrower's monthly payments will be

highice 1 the interest rate decreases, the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveannt and agree as follows:

A. INTEREST RATE ANL tMANTHLY PAYMENT CHANGES
The Note provides for an initial inierese rate of 8.250 %, Section 4 of the Note provides for changes in the in-

terest rate and the monthly paymsnts, as follows:
4, INFEREST RATE AND MUONTBPLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first duy of  December 1 .19 AN . and
on that day every 12th  month thereafier. /Each date on which my interest rate could change is called a ~*Change Date.”™”

(B) The Index
Beginning with the first Change Dute. my inwreso rute will be based on an Index. The “'Index’’ is the weekly average yield

on United States Treasury securities iwdjusied 10 @ consr maturity ol 1 year . as made availoble by the Federal Reserve
Board. The most recent Index figure availuble as ol the/Caie 45 days begore cach Change Dale is called the “'Current Index. ™’

If the Index is no longer availabie, the Note Holde: willchoose @ new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice

(C) Calcuiation of Changes
Before each Change Date, the Note Halder will calculatesay new interest rate by adding  Two percentage
points ( 2.00 %} to the Current Index. The Noie Hold=rwii then round the result of this addition 1o the nearest

ane quarter of one pereentage point (0.25%). Subject to the limils stared in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then delermine the amount of the monthly pagmient that would be sufficieni 1o repay the unpaid
principal balance of my loan | am expecied (o owe on the Change Date infful on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the pow amount of my monthly payment.

{13} Limit on Interest Rate Changes

The rate of interest L am regaired o pay shall never be increased or deereased onin single Change Date hy more than X
vne percentaye podnt (1.09% ) -  twe percentage poiats (2.0% )y fCheeh only ane b ¥em the e of interest 1 have been
paying for the preceding 12 months. My interest rate adso shall never be greater than 12.25 %, or less
thsn 8,25 .

(E) Effective Date of Changes
My new interes! rate will become effective on each Change Date. | will pay the amount ¢f mwy mew monthly payment

beginning on the first monthly payment date afier the Chmge Date until the amount of my monthly'pz.vment changes again.
(l-) Natice of Changes
The Note Holder will mail or deliver to nie a notice of any changes in the amount of my mornchly payment before
the effective date of any change. The notice will include information required by law to be given me ant, alio the titde and
telephone number of a person whe will answer any question | may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may auain a priority over this Security Instrument, and leaschold payments or ground rents, il any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly (o the payee thereol. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the even: Borrower shall make payment directly, Borrower shall promptly furrish to Lender receipts evidencing such
pavments. Bortower shall promptly discharge any lien which has priority aver this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: {(a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good laith contest such lien by, or defend
against enforcemnent of such lien in, legal proceedings which in the opinion of Lender operate to prevent the cnforcement
of the lien or forfeiture ol the Property or apy part thereof; or (¢) shall secure from the holder of such lien an agreement

a form satistactory 1o Lender subordinating such lien 1o this Security Instrument.

If Lender determines thart all or any part of the Property is subject 10 a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such tien, Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—Plans A-2 and A 3 1-&d Famuoy (1083 FNMA Unitorm insirument
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C. NOTICE
Upifarm Covenant 14 of the Security lnstrument is amended 1o read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by maiiing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such other addsess
as Lender may designate by notice to: Borrower as provided herein. Aay notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrumens; Governing Law: Severabiity. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. ln the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable la-2, cuch confhct sbaﬂ not affect other provisions of this Security Instrument or the Note which can be
given effect withoui-he conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared 10 be severabl= .

E. TRANSFER OF TU< ZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 =i the-Security Instrument is amended to read as follows:

17. Transfer of the Property orc Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beret’cial interest in borrower is sold or 1ransferred and Borrower is not a natural person)
without Lender's prior written corszat, Lender may, at Lender's option, declare all the sumns secured by this Secunty In-
strument 10 be immediately due and payahle. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Secviny Inslrument

Ir Lendcr :xcrcrscs such option to accelerate, J.cn 4,er shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioc of not less thar 30 days from the date the notice is mailed within which Bor-
sower may pay the sums declared due. If Borrowe) fails to pay such sums prior to the expiration of such period, Lender
may, wnhour further noticc or demand on Borrower! iivake any remedies permitted by paragraph 18 hereof. Notwithstand-
ing.a sale or. transfer. Berrower will continue to bueceligaled under the Note and this Security Instrument unless Lender
has reieased Borrower in writing.

F. LOAN CHA]!GES

if the loan secured by the Security Instrument is subjcct 10 a'izw"which sets maximum loan charges, and that law is finally
interpreted so that the'interest or other koan charges collected o525 e collected in connection with the 1oan exceed permitted
limits, then: {}) any such Joan charge shail be reduced by the amduri necessary to reduce the charge to the permitced limit;
and (2) any sums already collected from Borrower which exceeded perinitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed underih. Note or making a direct payment 10 Borrower.
If a refund reduces principal, the reduciion will be reated as a partial prepayment under the Note.

lN WITNESS WHFREOF Borrower has executed this Adjus:able Rate Ridir.

)\ W‘ZW‘-)W = M é’u (Seal)

MICHAEL M. BARLOW © " -Borrower

1 Qj,{&fé (:‘f /@7 ‘t.—{,f" :’J {Seal)

RUTH .£. BARLOW -Borrower

{Sea)}

-Borrower

[Sign Original Only}
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PiANNED (i vl odukai-ribER

-TH1s PLANNED UNIT DEVELOPMENT RIDER is made this November

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’"} of the same date, given by the undcrstgned (the “Borrower") 10 sefc:unaon'owcr s Note to

UEERTY FEDERAL SAVINGS BANX.. RO - ¥ .. {the “Lender'")
of thc same date and covcnn%the Prope ylda»cnbed in the Secunty Inslrurnent and locat

641 Timber Ridge, Bartlett, T 0103
[Pmper\v Adu!es:)

The Property includes, but is not limited to, a parcc] of land improved with a dwelling, together with other such parcels and
certaih common areas and facilities, as described in ....The Woods of Bartletrr Final Flanned Hnir

(lhe “Declarauon") The Property isa part ol'a[%lanned L‘Idl'lll dcgc]é)pmﬁt %?;own as .
Woods o artle

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivaleiit entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD CO“ENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covcpant and agree as follows:

A. PUD fiblications, Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Cons:ituent Documents’™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wic} creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower sn-.l sromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 5o fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket” policy insi:ring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and apuinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision iz Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium instaliments for hazard (nsurance on the Property; and

{ii) Borrower's obligation under Urijorm Covenant § to mainiain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is pmwded by the Owners Association policy.

Borrower shall give Lender prompt notice of 2.7/ iapse in required hazard insurance coverage provided by the master
or blanket policy.

1n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, a1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums/ secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take suc.: 7ctions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in fori, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damag s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of th_Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shil be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as proviacd in‘Jniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 16 Lender and with Lender’s prior written
consent, either partition or subdivide the Propeny ar consent to:

(i} the abandonment or termination of the PUD, except for abandonment ~-t2rmination required by law in the
case of substantial destruction by fire or other casualty or in the case of 2 1akinp by condeinnziion or eminent domain;
(ii) any amendment {0 any provision of the “Constituent Documents” if the prc¢ vision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of *a=Owners Association;

of
{iv) any action which would have the effect of rendering the public liability insurance corerzge maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

7/2&//uu_} >J? fu&u\) e Seal)

‘-1IC11AEL M. BARLOW rTower

7@.....'///—27".{( P . {Seal)

RUTH E. BARLOW d

MULTISTATE PUD RIDER--Single Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3150 12/83

43587 SAF SYSTEMSE AND FORMS
CHICAQO, IL
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