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icago, lllinois 6060,

THIS MORTGAGE ("Mortgage”) is made this 4) tﬂz day of yw,,

19 bewween Mortgagor, Stephen Brown A Bachelor , and Christopher T. Brown @achelur ,and Michael
B. Brown A Bachelor (herein "you," *your”® or "yours™) and the Mortgagee, Citibank, Federal Savings Bank, a corporation
organized and existing under the laws of the United States, whose address is One Sourth Dearborn Street, Chicago, linois
60603 (herein "we,” "us® or "our”).

WHEREAS, Stephen Brown , and Christopher T. Brown is (arc) indebted to us pursuant 1o a Preferred Line
Account Agreement ("Agreement”) of even date hercof, in the principal sumof U.S. § 22,300,00, (Borrower's "Credit
Limit") or so much of such principal s may be advanced and outsianding, with interest thereon, providing for periodic
installment payments of principal of 1/601h of the principal balance outstanding and unpaid as of the date of the most recent
advance to you thercunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
charges for ten (10) vears from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the
datc hereof, the ("Maturity Date®).

To secure to us: (a) the repayment of the indebtedness evidenced by the Agreement, with lnierest thereon, the payment
of all other sums, ‘with interest thereon advanced in accordance herewith 1o protect the sccurity of this Mortgage, snd the
performance of thie oo venants, and agreements of you herein contained; (b) the repayment of any fulure advances, with interest
thereon, made to yow oy us pursuant to paragraph 7 hercof (such advances pursuant 10 paragraph 7 hercof of principal made
after the date hereof Keing referred to as "future advances®); (¢) any "Loans” (advances of principal after the date hercof) as
provided for in the Ags=Craant (it being the intention of you and us that all such Loans madc alter the date hercof enjay the
same priority and securi?y boreby created as if all such Loans had been made on the date hercof); and (d) the performance of
your covenants and agreements under this Mortgage and the Agreement secured herchby. For this purpose, you do hereby
morigage, grant, convey and warrant (unless you are an IHinois land trust, in which casc you mortgage, grant, convey 4

claim} to us the following describid propernty { "Property” ) Incaied in the County of Cook and State of IHinois: .
1 4 :

LOTS 1 AND 2 (EXCEPT TUHE SCTTH 20 FEET OF 1.OT 2) IN BLOCK 2 IN BROOKS AND LUNDS
SUBDIVISION OF THE EAST H AT ES OF THE NORTHWES'T QUARTER OF THE SOUTHWEST QUARTE
OF SECTION 25, TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COO

COUNTY, ILLINOIS,

P.LN. No. 1: 13-25.311.012 PROPERTY ADDRESS: 2648 North Sacramento
P.LN. No. 2: Chicago, Illinois 60647
You covenant that you arc lawfully scized of the ¢stale hercby conveyed and have the right 10 morigage, granit and convey
the Property and that the Praperty is uncacumbered, exci.pt tor encumbrances of record. ‘You, unless you arc an llinois land
trust, warrants and will defend gencrally the title to the Propeart: against all claims and demands, subject 1o any encumbrances

of record.
Covenants. You and we covenant and agree as follows:

t. Payment of Principal and Interest. You shall prompily pav when due by the terms of the Agreement the principal
of and inlerest accrued on the indebtedness cvidenced by the Agrecraral, together with any other fees, charges or premiums

imposed by the Agreement or by this Mortgage.
2. Line of Credit Loan. This Morigage sccures a Line of Credit L.oan Agreement. You will enjoy access 10 that Line of

Credit during the term hercol.
A, Agreed Periodic Payments. During the term hereof, you agree 1o pavion.or before the paymeni due date shown on

cach periodic Billing Statement the Minimum Payment Due for that Biliing Cycie ‘ecch Billing Cycle will be approximaiely onc
month). The payment due date for each Billing Cycle is approximaiely iwenty-five (25) days after the close of the Billing Cycle.
If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity

Datc. .

4. Finance Charges. You agree to pay inlerest (a *Finance Charge® ) on the Ouistansting Principal Balance of your(>

Preferred Line Account as determined by the Agreement. You agree 1o pay interest at (he /innual Percentage Rate of (O
&

14,4000 %.

s. Application of Payments. Unless applicable law provides otherwise, all paymentsreceived by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuaat (o paragraph 7 hereof P
will be treared as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions altribuiable to the Property &
which may attain priority over this Mortgage, and leaschold payments or grounds reats, if any. You shall prompltly furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. 1f you fall to perform the covenants and
agreements contained in this Mortgage, or there is a egal rrocccdmg that may significant[y affect our rights in the property
(such as a proceeding in bankrupliey, probate, for condemnaltion or to enforce laws or Regulations), then we may Jdo and pay for
whatever is necessary 10 protect the valuc of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable altorncys’ fees and entering
on the Properiy 1o make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours seécured by this Morigage.
Unless you and we agree (o other terms of payment, these amounis shall bear interest from the dale of dishursement at the rale
provided in the Agreement and shall be payable, with interest, upon notice from us Lo you requesting paymenl.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for paymeni or modification
of amortization of the sums sccurcd by this Morigage granted by us (o any successor in intercst of yours shall noi operaic 10
rclease the Hability of the original Preferred Account Holder’s or your successor in interest. We shall not be required Lo
commence proceedings against any successor in interest or refusc to exiend time for payment or otherwise modify amortization
of the sums sccured by this Morigage by reasen of any demand made by the origingl Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or prectude the exercise
of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liabilily; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benelit the suceessors and assigns of you and us, subject to the provisions of paragraph 12, Your
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covenants and agreements sha ny Morigagor w 0 ¢ -Sighs this Mf)"lgagc but does not exccute the

1 be joint and several.
Agreement: (a) is co-signing this Mortgage only 10 moripage, grant and convey thal Mortgagor’s interest in the Propersty under
the terms of this Mortgage; (b) is nol personally obligated 1o pay the sums sceurcd by this Morigage; and (c) agrees that we and
any other Morigagor may agrec 1o cxtend, modify, forcbear or make any accommaodations with regard 10 the 1eyms of this
Mortgage or the Agrecment without that Mortgagor's consent. Such a Mortgagor is idenlified below by exceuling this
Mortgape as an "other owner” of the Property,

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited 10, timely making the payments of principal and interesi due thereunder. Your ullure to
makc such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust decds or
security agreemenis shall constitule a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Defaulit.
(a) The occurrence of any of the Eillowing events shall constitute a default by you under this Mortgage: (1) fallure Lo pay

when due any sum of money due under the Agreement or pursvant to this Morigage; (2) your actjon or {naction adversely
affects our sceurity for the Agreement or any right we may have in that sceurity; (3) you gave or give us any falsc or materially
mislcading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
vour home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die,

(b) If you are in defanlt under the Agreement or this Morigage, we may tcrminate your Preferred Line Account and
require you 1o pay immediately the principal balance ouistanding, any and all inlerest you may owe on that amount, logether
with all other feey, costs or premiums charged to your aceount. The principal balance ovistanding under the Agrecment afier
default shall corninue to accrue interest until paid at the rate provided for in the Agreement as if no defavll had occurred. In
addition to the righ?vo terminate your Preferred Line Account and dectare all sums immediately duc and owing ender ihe
Agreement, in the cvedt of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Lisity, If we refuse 1o make additional Loans to yau after defaull, but do not lerminale yaur accoun!, you
must notify us in writizp 7 vou would like 10 obtaie further Loans and can demonstrate that the condition that led tao the

default no longer exists.
12. Transfer of the Projer’y. If all or any part of the Property, or an interest therein is sold of transferred by you, or if

the beneficial inlerest, or any padt fhereof, in any land trust holding tide to the Property is nssigned, soid or transferred, or if
you or the title hoiding trust enteripio Articles of Agreement for Decd or any agreement for installment sale of the Property
or the beaeficiad interest in the title/akding land trust, without our prior writien consent, excluding: (a} the creativn of a
purchase money security interest for neaschold appliances; (b) o transfer by devise, descent or by operation of luw upan the
deith of & joint tenant or (¢) the grant ol any !eusehold interest of three (3) years or less not containing an option 10 purchase,
we may, at our option, declare all sums secur %hy this Morigage 1o be immediately due and payable.

13. Right to Reduce Line of Credin. ¥/ may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value of the yonus Property drops significantly below the appraised value upon which the
Agreement was based; (h) a matcerial change in youl fiuaicial circumstances gives us reason to belicve that you will not be able
10 make 1he required payments; (c) governmental actizs-precludes us from charging the Annual Percentage Rale permitted by
the Agreement or governmental action adversely affecte ougtien priority such that the value of oul sccurity interest falls below
120%. of your Credit Limit; (0) we are aotified by our Regdlatcry Agency that continuing to make Loans constilutes an unsafe
and unsound practice; or (e} you are in default of any maierielobligation under the Agreement. If we refuse Lo make further
Loans to you, hut do not terminate your Preferred Line Accoupt, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave vs the right to refuse to make further Loans has changed.

18, Acceleration; Remedies. Upon a Default by you underinis Mortgage, we, at our option, may require immediate
payment in full of 21 sums secured by this Morigage without furtics demand and may foreciose this Mortgage by judicin)
procecding. We shall be entitled 1o collect ail expenses incurred in prrssing the remedics provided in this paragraph 14,
including, but not Hmited 1o, reasonable attorneys' fees and costs of title evidensa

15. Waiver of Homestead. You waive all right of homestead exc qn,sb“,fmpm . o /
-, / e ! N

Daea: (0 2050 Vet _
u /T{L/‘ f"t‘\ / /f . ,/Z"u-' P
MORTGAGOR ‘Stephen Erown

MORTGAGOR fhristophef T. nrova

MORTGAGOR Michael B, Brown

«

State of [ilinois) g5
County of Yo
I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY 1hat
Stephen Brown, Christopher T. Brown, Michael B. Brown, personally known to me to be the same person whose
gned,

names arc subscribied to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed
seated and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth, inclu

the release and waiver of the right of homestead. o ?
47 - ()

Given under my hand and official scal, this 2 sL day of AovE wde, 193D ~J

{ N

&

Commission Expires: --{7//” ’I / 9.3 M "OFFIC| AL SEAL” ™ ‘

Carolyn L. Furzey
Notary Public, State of iHlinois
My Commission Explres 3/27/93
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(Assignment of Rents) o .
PREFERRED LINE One %%?é:gg,eﬁ:?:;;i’; g&%:;
Number: 902701114070

THIS 2-4 FAMILY RIDER is madc this EL N day of A C-/t 19 9)

and is incorporated into and shall he deemed to aimend and supplement the Mortgage, Deed of Trust or Sceurity Deed
("Security Instrument* ) of the same date given by the vndersigned (the "Borrower” ) to secure Borrower’s Preferred Line
Agreement with Cltibank, Federal Savings Bank (the "Lender” ) of the same dale and covering the property described in the

Sccutity Insirument and jocated at:

2648 North Sacramento
Chicago, Illinois 60647
(Property Address)
2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as (ollows:

A. Use of Proporty; Compllance with Law. Borrower shall not seck, agree to make a change in the use of the Property or
its zoning classificarion, unless Lender has agreed in writing (o the change. Barrower shall comply with all laws, ordinances,
regulations and requizements of any governmental body applicable to the Property.

8. Subordinate Lizps. Excepl as permilted by federal law, Borrower shall not allow any licn inferior to the Sccurity
instrument to be perfecics aainst the Property without Lender's prior written permission,

C. Rent Loss Insuransc. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Paragrash 4.

. Asslgnment of f.eases Upan Lender's request, Borrower shall assign to Lender ail icases of the Property and al}
sceutity deposits macde in connect' zn with Jeases of the Property. Upon the assignment, Lender shall have the right 10 modify,
extend or terminate the existing Jeases and to exccute new leascs, in Lender’s sole discretion. As used in this paragraph D, the
word "lcase” shall mean "sublease” if the Scourity Instrument in on a {easchotd.

£.. Assignment of Rents, Borrowcr upconditionally assigns and transfers (0 Lender atl the rents and revenues of the
Propuerty. Borrower aulhorizes Lender or _encer's agents Lo collect the rents and revenues and hereby dirccts cach tenant of
the Property to pay the rents 10 Lender or Lepdar's agents. However, priar to Lender's notlice to Borrower of Barrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustec for the benefit of Lenderand Dorrower. This assignment of rents constilutes an absolute assignment
and not an assignment for additional security onty.

if Lender gives notice of breach (o Borrower: (i) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, 10 be applied to the sums secured Yy the Sccurity Instrument, (i) Lender shall be entitied to colfect and
reccive all of the rents of the Properly; and (fif) each tenuot o5 the Property shall pay ail rents due and unpald to Lender or

Lender’s agent on Lender’s written demadnd 1o the tenant,
Borrower has not cxecuted any priar assignment of the ren’s 2ad has not und will not perform any act that would prevent

Lender from excreising its rights under this paragraph E.

Lender shall not be required 1o enter upon, take control of ormaintain the property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach, Any
application of rents shall not cure or waive any default or invalidate say othesright or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt sccured by the Security Irstru nent is paid in full.

¥. Cross-Default Provision. Borrower's default or breach under any now ~r.agreement in which Lender has an inlerest
shatl be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permiticd by the Security

Instrumcnt.

i

is and agreeg 10 the terms and provisions contained in this 2-4 Family Rider.

BY SIGNING BELOW, Borrow &7» f
/ i //11' - ZDate: /l’bﬂ/ﬁ,

Stephen Brown signaturc: U i

/
Christopher T. Brown signature: { /| Cﬂ"nzﬁu———‘ Date! @/ 7 ﬁ ¢

0v22506
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