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REALESTATE MORTGAZ? 502

WITNESSETH, that vernon E. Allen, Jr. vof

Cock: County, State of lllinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred
toas Morigagee, the following described Real Estate in the County of Cook + State of Ilinois,

towit:  Unit No. 22-A in Tierra Grande Courts Condominium II as delineated on the survey
of certain lo%s in Tierra Grande Courts, a subdivision of part of the Northeast % of
Section 10, Towrship 35 North, Range 13, East of the Third Principal Meridian, in Cook

County, Illinois:
which survey is attached as Exhibit "C" to the declaration of Condominium recorded

June 29, 1984 as Document No. 27153677 together with its undivided percentage interest

in the Common Elements.
Tax ID No: 31-01-200-105=110% + DEPT-01 RECORDING $14,25
S 11/23/90 131532

Common Address: 4168 W. 194tn Court, Country Club Hills, I'[. T:gugg ‘TE?N 237_590“%7%55%2

« '+ C0OK COUNTY RECORDER
together with all buildings and improvements, Y.ereditaments, and appurtenances p'enaming to the property above
described, all of which is referred to hereinafter as (b2 “premises", ‘ '

h f.’

TO HAVE AND TO HOLD the above-described preriises unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPOSE OF SECURING: (1) Performance ol euch agreement of Mortgagor contained herein; (2)
Payment of the principal sum with int,erest as provided in<plcordance with the terms and provisions of a
Promissory Nole dated Noyembe , herewith execuied by Mortgagor and payable Lo the order of
Mortgagee, in the principal sum of f : (3) Payment of ary acditional advances, with inlerest thereon,
as may hereafter be loaned hy Mongaget r,o Mortgagor in & maximum sunof.$ 8,592.00 : (4) The payment of
any money that may be advanced by the Mortgagee Lo Mortgagor for any rérzon or to third parties, with interest
thereon, where the amounts are advanced to protect the security or in acenidance with the covenants of this
Mortgage; (5) Any renewal, refinancing or extension of said promiksory note, or any other agreement to pay which

may be subsstituted therefor,

All payments made hy Mortgagor on the obligation secured by this Mortgage shall be applicd in the following order,
FIRST: To the payment of taxes and assessments that may be levied and assessec ~grinst said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgaror

SECOND: To the payment of interest due on said loan, o
THIRD: To the payment of principal, until said indebtedness is paid in full.

3]
TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said ﬁ
)
N

6

-

premises insured against loss by fire and other hazards, casualty and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time te time approve, and that loss -
proceeds {less expense of collection) shall, at Mortgagee's option, he applied on said indebtedness. In event of loss .
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment for such
loss directly to the Mortgagee instead of to the Morigagor: (2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (a) place and keep such insurance above

provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges the o{

15121 (Rev. 1088 g




UNOFFICIAL COPY

PIPICIN LIND pus "w wI013,0 "
61 ‘a'v " 30 Avp 3y uo “sound

“Aynen 3o

VYIO LIIPISIIY AN W PIGVDH  10)  PINJ

"ON "D0a

1O Syanoy

Tpoumg *

"ONI ‘SEDIAYAS TVIONVNIA VOINWVYSNVEL
10},

FOVOLYON

20S22506




UNOFFICIAL CORY 2

(8) Should Mortgagor scll, convey, transfer or dispose of, or further encumber said property, or any part thereof,
without the written consent of Mortgagee being first had and obtained, then Mortgagee shall have the right, st its

option, to declare all sums secured hereby forthwith due and payable.
(9) All Mortgagors shall be jointly and severally liable tor fulfillment of thelr covenants and agroements herein

contained, and all provisions of this Mortgage shail inure to and be binding upon the heirs, executors, administrators,
successors, grentees, lessees and assigns of the parties hereto respectively. Any reference in this Mortgage of the

singular shall be construed as plura) where appropriate.
(10) Invalidity or unenforceability of any provisions herein shall not affect the validty and enforceability of any

other provisions.
(11) Should said property or any part thereof be taken by reason of condemnation proceeding, Mortgagee shall be
entitled to all compensation, awards, other payments therefor and apply the same on mid indebtedness.

(12) It any of the undersigned is a married woman, she represents and warrants that this instrument has been
executed in her beka'f, and for her sole and separate use and benefit and that she has not executed the same as

surety for another, buc that she is the Borrower hereunder,

(13) Each of us, whethes Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives and
renounces, each for himwelf >nd family, any and all homestead or exemption rights either of us have under or by
virtue of the Constitution or Luvs of any State, or of the United States, as against this debt or any renewal thereof;
and any security agreement taker. ts secure this note or any renewal thereof; and the undersigned, and each Surety,
Endorser, Guarantor, or other pariy to this note, transfers, conveys and assigns to the Holder hereof, a sufficient
amount of any homestead or exemptior that may be allowed to the undersigned, or either of them, including such
homestead or exemption as may be set apart in bankruptcy, to the extent permitted by law.

(14) This Mortigage shall be construed accoraing ‘o the laws of the State of Illinois.

DATE OF MORTGAGE
November 21, 1990

WITNESS the hand and seal of the Mortgagor, the day ai.d year first written.

Mm_{_,_hﬂcm \V (S8EAL) Z X (SEAL}

(Vernon E. Allen, Jr.) '

{BEAL) (BEAL)
O\

STATE OF ILLINOIS
" MAF, J. ZATOR

COUNTY OF Cook NOTARY PLOLIC, STATE OF ILLINOIS

’ Y LoMMISSICN EXPIRES 9/25/84
1, Mark J. Zator , b notary publifiA ar ot Ldforesaid,
Do hereby Certify That Vernon E. Allen, Jr. "
NS, personally known Lo me 1o be the same persons
whaose names are subscribed Lo the foregoing instrument, appesred belore me this day in person
and acknowledged that they signed, wealed and deliverad the said instrument as their

1 g fres and voluntary act for the uses and purposes thersin set forth, including the relesse and waivar of

all rights un

o#}an» exemption and valuation laws,

al _r'nfgd and Notarial Seal this  218C  day November - +A.D, 1990,
Med | Zulons
—-' (J fprary rusLic

Lincoln Mall Dr., Ste. 304, Matteson, IL 60443

This document wﬂrepared by Connie Donovan at Transamerica Financial Services,
P. O. Box 219, 4
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