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EQUITY TITLE COMPAMY

- UNOEFIGIAL-GOR-

malL T KRENTEOWSKL . .....oovvneno
ame
.15957. S. HARLEM AVE. TINLEY. PARK, IL. 60477
(Address)

MORTGAGE 3057258¢

THIS MORTGAGE is made this . . . 20th. .. dagof . s i NOVEMBER, .., ..........ccveuuemnnnn.n.
19. %9, , between the Mortgagor, . . . . . . ANTONIO LARA , AND AMPARO. LARA. HIS WIFE, AS.JOINT. TERANTS
.......... W titiiernneeneen.. (herein “Borrower"). and the Mortgagee, . . COMMERGIAL . CREDIT. LQANS, . INC.
T T S . a corporation organized and
existing under the laws of . . . . . . DELAWARE e e .
whose addressis. ... 2257 5. HARLEM AVE. TINLEY PARK, IL. 60477.. . . . . . .. . ... ... ...c0.cccvn.

et . e r e e e e (herein “'Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.$8060,19. .. ... ... ..............
which indebtedness is evidenced by Borrower's note dated .. 11/20/9Q............. and extensions and rencwals
thereof {herein/ ‘Nole™). providing for momhl{ mslallmenls of principal and interest, with the balance of indebtedness.
if not sooner paid, du= and payableon . . ... 13/40 26/95. ... ... ..

TO SECURE ta Lzi/é: the repayment of the indebiedness evidenced by the Note, with interest thereon; the pavment
of all other sums, wit’i inZe-2st thereon, advanced in accordance herewith (o protect the security of this Morigage: and
the performance of the coreiiants and agreements of Borrower herein contained. Borrower does hereby morigage. grant

and convey to Lender the follow’ g described property located in the Countyof . ... COOK .............. . State of
Nlinois:
& LOT 630 IN GRAYLAND PARK A0ODITION TO CHICAGO BERING A SUBDIVISION OF THE NORTH
f'b } OF THE NORTHEAST I OF SECT.UN 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TER
'S THIRD PRINCIPAL MERIDJIAN, Ii' COOK COUNTY, ILLINOIS.
=
~J PIN NO.: 13 21 213 012
Lo
- DEPT-(1 RECORDING $1%,2%
«  TEa4ss  TRAN 5836 11/33/90 14314300
. 29833 2 D —~FO-S5720N80
o 8 U . caok CDUNT\‘ RECORDER
i >
H 2 _gD-57290"
D yry w3 -
or IS e
EY S
2 =
which has theaddressof .. .. .......... ... .... 5019 w.BERNICE . ............ CRHICAGO,. IL. .. .......
{Steet| Oty
Minois . . ........... 6Q641......... thercin *'Property Address’™);

{2 Code]

TOGETHER with all the improvements now or hereafter erected on the property. and all casemems. rights,
appurtenances and rents 2l of which shall be deemed to be and remain a pari of the property covered by this Mongage:
and all of the foregoing. together with said property (or the leasehold estate if this Morigage is on a leaschald} are
hereinafter referred to as the “Property.™

Borrower covenanls that Borrower is lawfully seised of the estate hereby conveved and has the right 10 morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrawer
covenants that Borrower warrants and will defend generally the 1itle 10 the Property against all claims and demands,
subject to encombrances of record.

P

ILLINO1S - SECOND MORTGAGE - 1/80— FNMA/FHLMC UNIFORM INSTRUMENT

CCC 35234-1 Printed in USA BBS J ;/_ ;M; Form 3814
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19. Borrower Not Rel#} N@F,E:@"I:A‘ er. Eecns@Pﬁ for payment or medifica-
suTs Sec y this MortgaRe grdnt Lenter ¢ successor in interest of Borrower

tion of amortization of the
shall not operate to release, in any manner, the fiability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard te the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice fo
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by centified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein.and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as'f.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeme to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing La vi s7verabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Tror.erty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event 1kt any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prcvirions of this Mortgage and the Note are declared 1o be severable. As used hercin,

“'costs"’, ‘‘expenses’’ and ‘‘attornev.’tees” include all sums to the extent not prohibited by apptlicable law or limited

herein,
14. Borrower's Copy. Borrower shail 0% jurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Bor.ower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemer « which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execuie and deliver (6 'ender, in a form acceptable 1o Lender. an assignment of any
rights, claims or defenses which Borrower may have agaisst parties who supply labor, materjals or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in dorrower. I{ all or any part of the Properiy or any inicrest
in it is sold or transferred (or if a beneficial inscrest in Borrower is sold or 1ransferred and Borrower is not a natural
person) withoul Lender’s prior writlen consent, Lender may, ai its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not oe exercised by Lender il exercise is prohibited by
federal law as of the dale of this Morigage.

If Lender exercises this option. Lender shall give Borrower notics of acceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is delivered or mai’ed-within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior 1o the exzization of this period, Lender may in-
voke any remedies permitted by this Morigage without furither notice or de nand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrer as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, ujor Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants 10 pay whzn Jue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in payajrapgh 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from t.¢ date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or brZ2re the date specified
in the notice may result {n acceleration of the sums secured by this Mortgage, foreclosure by jidicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelei<ci.n ~nd the right 10
assert In the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower t7 a- celeration and
foreclosure. If the breach is pot cured on or before the date specified In the notice, Lender, at Lence 's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further deisr.ad and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect Inn such proceeding alt >xpenses of
foreclosure, Including, but not limited to, reasonsble attarneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Natwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued af any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortigage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of 1his Morgage.
Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this Mortgage shakl continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 16 acceleration under paragraph 1?7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o

e.S06

0




