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This Instrument was prepared by:
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i608 Colonaf.a‘T)Pa rkway

) LIS B IQL@ . Inverness, Illinois 60067
(Address)

~90-572582
MORTGAGE

THIS MORTGAGE 1s made this _Jlgthday of ._Novemher . 18_ga., between the
(herein "Borrower"), whose

Mortgagor, Clifford C. Traub
Brookfield, [llipcds 60513 and the

address i1s. 4215 Dubois
Mortgagr <, First Union Home Equity Corpcration, a corporation organized and existing under the

laws of N:;ﬁh Carolina, whose address i8 __CONS~14 Chaplotte. North Carglina 28288

{herein "Le.id:2").
WHEREAS, Boirowver is indebted to Lender in the principal sum of U.S. #___32,700,00_, which
tndebtedness is exdnced by Borrower's note dated November 19, 1990 and extensions,

renewals and modiilzai‘ons thereof (herein "Note"), providing for monthly (nstallments of principal
e oelance of tndebtedness, if not sooner paid, due and payable on December |

and Interest, with th
2005

Y

LT

IS

e

By o

TO SECUKRE to Lender tho-crpayment of the indebtedness evidenced by the Note, with interest

thereon; the payment of all ocher cums, with interest thereon, advanced in accordance herewith to

protect the security of this Moiigage: and the performance of the covenants and agreements of

Borrower herein contained, Bonuver does hereby mortgage, grant and convey tc;_ Lender the
. State of lllinois:

following described property locatea 45-the County of __ Cook

Lot 41 and the South 1/2 of Lot 42 iz 3lock 10 in West Gros
o Gl adale, A Subdivision
in the West 1/2 of the West 1/2 of Seckirn 13, Township 38 North,’Range 12, East

of the Third Principal Meridian, in Cool Zounty, Illinois.

T U s il

LXT A

Brookfield, Iilgrols 60513

which has the address of 4215 Dubois
{Street) (City} (3'att) (Zip Code)

{herein "Property Address") and Permanent Parcel Number _J8-03-121-006_

TOGETHER with all the tmprovements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part

of the property covered by this Mortgage; and all of the foregoing, together with said property {or
the Jeasehold esiate If this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Any Rider ("Rider') attached hersto and executed of even date is incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and

agreements of this Mortgage, as if the Rider were a part hereof.
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally

the title to the Property against all claims and demands, subject to encumbrances of record,

e8S22 806
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Psyment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note, This
Morigage secures payment of sald Note according to its terms, which are incorporated herein by

reference.

2, Appilication of Payments. Unless applicable law provides otherwise, all payments recejved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on
the Note, second to the principal due on the Note, and then to other charges, if any, due on the

Note, .

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security sgreement with & len
which has priority over this Mortgage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, {ines and
Impositions attributable to the Property which may attain a priority over this Morigage, and

leaschold payments or ground rents, if any.

4. Hazar/, Insurance. Borrower shall keep the improvemenis now existing or hereafter erected
on the Property Insured against loss by fire, hazards included within the term “extended coverage”,
and such othe: hazards as Lender may require and in such amounts and for such periods as

Lender may requue,

The nsurance carrier groviding the insurance shall be chosen by Borrower subject to approval by
Lender: provided, that ~uch approval shall not be unreasonably withheld. All Insurance policies
and renewals thereof shall he in a form acceptable to Lender and shall include a standard
morigage clause tn favor of 217 {n a form acceptable to Lender, Lender shall have the right to hold
the polictes and renewals thereof,-subject to the terms of any mortgage, deed of trust or other
security agreement with a Hen wivch has priority over this Mortgage.

In the event of loss, Bortrower shall g e prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made pror gty by Borrower,

If the Property is abandoned by Borrower, or i Porrower falls to reapond to Lender within 30 days
from the date notice is mailed by Lender to SBorrower that the insurance carrier offers to settle a

claim for insurance benefits, Lender is authorized to collect and apply the tnsurance proceeds at

Lender's option either io restoration or repair of 'the Property or to the sums secured by this

Mortgage.

Preservation and Muaintenance of Property; Leararolds: Condomininms; Planned Unit
Developments. Borrower shall keep the Property in geod rezair and shall not commit waste or
permit tmpairment or deterioration of the Property and shsll cumply with the provisions of any
lease if this Mortgage i3 on a leasechold. If this Morigage i5 0:: 2 unit in a condominium or a
planned unit development, Borrower shail perform all of Bavawer's obligations under the
declaration or covenants creating or governing the condominium or g med unit development, the
by-laws and regulations of the condominium or planned unit doiveicpment, and constituent

documents.

8. Protection of Lender's Becurity. If Borrower fails to perform the cover:anis and agreements
contained in this Mortgage, or tf any action or proceeding {8 commenced whicl aaterially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice {7 Borrower, may
make such appearances, disburse such sums, including reasonabie attorneys' feec, aiid take such

actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph &, with interest thereon, at the Note
rate, shall become additionial indebtedness of Borrower secured by this Mortgage. Unlesa Borrower
and Lender agree to other terms of payment, such amounta shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 8 shali

require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to bé made reasonabie entries upon and inspections
of the Praperty, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
eonnection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other secutity agreement with a lien which has priority

over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not & Walver. The Borrower shall remain
llable for full payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{b) the assumplion by anather party of the Borrower's obligations hereunder, (c] the forhearance or
extension of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d} the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shali in any way affect the full force and efect of the lien of this Mortgage or
Impair Lender's right to a deflciency judgment (in the event of foreclosure) against Borrower or any

party assuming the obligations hereunder.

Any forbearance by Lender In exercising any rléht or remedy hereunder, or otherwise afforded by
applicable Jaw, shall not be a walver of or preclude the exercise of any such right or remedy.

10, Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarnts
and agreements hercln contained shall bind, and the rights hereunder shall lnure to, the
respective successars and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof’ All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-3!¢7.s this Mortgage, but does not executie the Note: (a) 18 co-signing this Mortgage only to
morigage, g.ant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage. (b} (s not personally liable on the Note or under this Mortgage. and {c) agrees that
Lender and anv'other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodatiuire »th regard to the terms of this Mortgage or the Note without that Borrower's
consent and witlwout releasing that Borrower or modifying this Mortgage as to that Borrower's

interest In the Proporty.

11, Notice., Excepl'iur anv nolice required under applicablz law to be given in another manner,
(a} any notice to Borrower (pr/vided for In this Mortgage shall be given by delivering it or by mailing
such notice by {lrst class ma‘l addressed to Borrower or the current owner at the Property Address
or at such other address as Borrov'er may designate by notice to Lender as provided herein, and
any other person personally liaible on this Note as these person's names and addresses appear in
the Lender's records at the timne of ¢f ing notice and (b) any nctice to Lender shall be given by [irst
class mall to Lender's address stated horzin or to such other addreas as lender may designate by

notice to Borrower as provided herein. /iy notice provided for in this Morigage shall be deemed to

have been glven to Borrower or Lender wlien given in the manner designated herein.

12, Governing Law; Severabllity. The staic and local laws applicable to this Mortgage shall be
the laws of the jurtsdiction in which the Propery; s located. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. ’.1.2he event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, ‘svcl: conflicts shall not affect other provisions
of this Mortigage or the Note which can be given: effect ‘without the conflicting proviston, and to this
end the provisions of this Mortgage and the Note arc Zeclared to be severable. As used herein
"costs", "expenses" and "attorneys’ fees” include all sums to/che extent not prohibited by applicable
law or limited herein.

13, Porrower's Copy. Borrower shall be furnished a conformea <ory of the Note, this Mortgage
and Rider{s) at the time of execulion or after recordation hereof.

14, Rehabilitation Loan Agreement. Borrower shall fuifill ail of Bwrower's obligations under
any home rehablitation, improvement, repair or other loan agreement whith Borrower enters into
with Lender. Lender, at Lender's option, may require Borrower to execute and dzlver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses 'vb.ch Borrower may
have against parties who supply labor, materials or services in connection w’J: improvements

made to the Property.

15, Transfer of the Property or a Beneflclal Interest in Borrower, Aspumption. If all or any
part of the Property or any Interest in it is sold or transferred {(or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender’'s prior written consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable. However, this option shall not be exercised by Lender If exerclse

is prohibited by Federal law as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is delivered or mailed within

which Borrower must pay all sums secured by this Security Ingtrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

This Mortgage may not bc assumed by a purchaser without the Lender's consent. If an
assumption is allowed, the Lender may charge an assumption fee and require the personis)
assuming the loan to pay additional charges as authorized by law.
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver.Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the renis of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any Ume
prior to judicial sale, Lender {in person, by agert or by judicially appointed recelver) shall be
entitied t~ enter upon, take possession of and manage the Property and to collect the rents of the
Praperty ‘v luding those past due, All renis collected by Lender shall be applied firat to payment
of Lhe cosls of management of the Property and collection of rents, including, but not limited to
received fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums

secured by tiiis ivlortgagde.

18. Loan Charg's. 'f the loan secured by this Martgage {s subject to a law which sets maximum
loan charges, and tlat (aw is flnally interpreted so that the interest or other loan charges collected
or to be collected in ‘ccanection with the loan exceed permitted lirnits, then: (1) any such loan
charges shall be reducced by the amount necessary to reduce the charge to the permitted iimit; and
(2) any sums already colle:ted rom Burrower which exceeded permitted limils will be refunded to
Borrower. Lender may choosZ to make this refund by reducing the principal owed under the Note
or by malling a direct payment o Borrower. If a refund reduces principal, the reduction will be

trealed as a partial prepayment und=2r the Note.

19. Legislation. If, after the date 1erzrf, enactment or expiration of applicable laws have the
effect either of rendering the provisfons ol the Note, the Mortgage or any Rider., unenforceable
according to their terms, or all or any pa.t of the sums secured hereby uncollectible, as otherwise

provided in this Mortgage or the Note, or of Jiminishing the value of Lender's security, then
Lender, at Lender's option, may declare all suir.s secured by the Mortgage to be immediately due
and payable.

20. Release, Upon payment of all sums secured Dy (is Mortgage, this Mortgage shall become
null and void and Lender or Trustee shall release tlids Morigage without charge to Borrower,

Lender, at Lender's option, may allow a partial releass of the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay all costs of recordation, i any.

21. Wailver of Homestead. Borrower hercbhy walves all righc. of homestead exemption in the

Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLL SURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUZ,T

Borrower and Lender request the holder of any morigage, deed of trust or other ¢riumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's #Jd-ress set forth
on page one of this Mortgage, of any default under the superior encumbrance and of any sale or

other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

v
('cz% (. /744”5’/ ] (SEAL)

rrord U, l‘raa];rower

(SEAL)

Borrower
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