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MORTGAGE 240006171

THIS MORTGAGE (*“Security Instrument™) is given on NOVEMBER 20
1990  Themoripagoris CLIFFORD J. PURNELL AND
JOSEPHINE A. PURNELL, HUSBAND AND WIFE

(**Borrower""). This Secirity Instrument is givento AMERICAN NATIONAL BANK

OF LANSING

which is organized and exiafiqg under the laws of THE UNITED STATES OF AMERICA . and whoscaddrcss is
3115 RIDGE ROAL

LANSING, ILLINOIG 50438 (*‘Lender’’).

Borrower owes Lender the principalsum of
THIRTY NINE THOUSAND T30 HUNDRED AND NO/100

Dollars (U.S.3 39,200.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security {nstrum/nt ('Nowe*'), which provides far monthly payments, with the full debs, if not
paid earlier, due and payable on DECEMBER 1, 2010 . This Security Instrument
secures 10 Lender: (a) the repayment of the deitidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, vrith iriterest, advanced under paragraph 7 1o protect the security of this
Security lnstrument; and {c) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigagr, g-ant and convey 10 Lender the following described property
located in COOK Counly, lllinois:

LOT 20 (EXCEPT THE SOUTH 10 FEET) ANL THE SOUTH 23 FEET OF LOT 19
IN BLOCK 4 IN LANSING CALUMET BEING A 5C2DIVISION OF THE WEST 104
RODS OF THE EAST 132 RODS OF THE NORTH 1.7 OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 15 LA5T™ OF 'I’HE 'I'HIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

90572599

"
—
Pl

DEPT-01 KECORDING

$18.00

THSSSS  THAN FiR8 ] 42350 14156100
DA E E Y-S 72505

COOK " COUNTY. RV CORDER

30-30-203-042

which has the addressof 17050 CHICAGO |sﬁ‘¥FNUE ' LANSING

Minois 60438 (**Property Address™);
1Z2ip Code)

TOGITHIER WITH all the improvements now or hercafter erected on the properry, and all caseiments, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall abso be covered by this Securny instrument. All of the Toregoing
is referred 1o in this Security Instrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveved and has the right o
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the tile to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasts with limied
variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT y 3014 1283
@D, 6FULL v VMP MORTGAGS FURMS * (3121290 B100 « (8001621 7291 3 mended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender.

In 1the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shaif
be paid 1o Borrower.

If 1he Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers
10 make an award or seitle 3 claim for damages, Borrower fails to respond 1o lender within 30 days afier the date the
notice is given, Londer is authorized 10 collect and apply the proceeds, at its option, cither 10 restoraiion or repair of the
Property or 1o/ihe sums secured by this Security Instrument, whether or not then due.

Unless Lendr#and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amown of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymem or modification
of amortization of the 21w secured by this Security Instrumenl granted by Lender 10 any successor in interest of Borrower
shall not operate 10 releas? e liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence proséedings against any successor in interest or refuse 1o extend time for paymeni or oiherwise
modily amortization of the sums sciured by this Security Insirument by reason of any demand made by the original Borrower
or Borrower's successors in intersi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
afl or preclude the exercise of any rigai or remedy.

11. Successors and Assigns Bovrid Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is.<o-signing this Security Insirument only to morngage, grant and convey
that Borrower's interest in the Property under (ne .erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations wiily rirard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subjeet 10 i law which sets maximum loan
charges, and that law is Tinally interpreted so that the intercst or other loan charges collected or 10 be collecied in connection
with the Joan exceed the permitied limits, then: (a) any suck Icah charge shall be reduced by the amouni necessary 1o
reduce the charge (o the permitted limit; and (b) any sums alexdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 mauve/(his refund by reducing the principal owed under the
Notc or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legislation Affecling Lender’s Rights. 1f enactment or expira’*zn of applicable laws has the effect of rendering
any provision of the Note or this Security Insirument unenforceable according to its terms. Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruinent 2ad may invoke any remedies permitied
by paragraph 19. IT Lender exercises this option, Lender shall take the steps specifies? i=-the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insirwnent shall be given by delivering it
or by mailing it by first class mail unle... applicable law requires use of another riettiod. The notice shall be directed
to the Property Address or any other address Borrower designaies by notice 1o 1.2raer. Any notice 10 Lender shall
be given by first class mail to L ender’s address stated herein or any other address Lender dedignates by notice to Borrower.
Any notice provided for in this Security Insirument shall be deemed to have been givei. o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumeni shall be governed by fedural "ave and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or claase of this Stcifrity Instirumens or
the Note conflicts with applicable law, such conftict shall not affect other provisions of this Secvdity Instrument or
1he Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen
and the Nole are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, i all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold o- wransferred and Borrower is not
a natural person) without Lender’s prior written consemt, Lender may, at its opticn, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Insirument.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleranon. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to hmve
enforcement of this Security Instrumem discontinued a1 any time prior 1o the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained
in this Security Instrumeni; or (b) eniry of a judgmem enforcing this Security Instrument. Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumemt and the Note had no
acceleration occurred; (b) cures any default of any other covenanis or agreemcents; {c) pays all expenses incurred in
enforcing this Security Instrumeni, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of 1his Security Instrument, Lender's rights in the Property
and Borrower's obligation 1o pay the sums sccured by this Security Instrument shall continue unchanped. Upon
reinstatement by Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective
as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 20TH  day of NOVEMBER ,19 90 andis
incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security Deed (Lhe
“Security Instrument”’) of the same date given by the undersigned (the **Borrower*’) to secure Borrower's Adjustable

Rate Note (the “*Note''y tc AMERICAN NATIONAL BANK OF LANSING
(the **Lender’’) of the same date and covering the property described

in the Seccurity Instrument and focated at:
17050 CRICAGO AVENUE, LANSING, ILLINOIS 60438
[Propeny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Léndsr further covenant and agree as follows:

A. INTEREST RATHE AND MONTHLY PAYMENT CHANGES
The Note provides for o iaitial interest rate of 2. 750 %, The Note provides for changes in the interest rate and the

monthly payments, as folloves:
4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

({A) Change Dates

The interest rate | will pay may churze on the first day of DECEMBER ,19 93 |, and on that day

every 12th month thercafter. Each dsice on which my interest rate could change is called a '*Change Date.”’

{B) The Index
Beginning with the first Change Date, riy interest rate will be based on an Index. The “*Index’’ is the weekly

average yield on Uniled States Treasury secuvicdcs adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Ind=: figure available as of the date 45 days before each Change Date

is called the *Current Index."
If the Index is no longer available, the Note HoldZr will chcose a new index which is based upon comparable

information. The Note Holder will give me notice of \his choice.

(C) Calculation of Changes
Belore each Change Dale, the Note Holder will calculate riymew interest rate by adding 2,750
percentage poinls 2.750 %} to the Curment Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(1} below, this rounded amount will be my new interes_rate until the next Change Date.
The Note Holder will then determine the amount of the monthly pasym»nt that would be sufficient ta repay
the unpaid principal that I am expected to owe at the Change Date in fuil on_‘ne maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the riw amount of my monthly payment.

(D) Limits an interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.750 Yeorlessthan
7.750 % . Thereafter, my interest rate will never be increased or decreased on an! sinigle Change Daie by
more than two percentage points (2.0%) from the rate of inierest 1 have been paying for the precedir g *welve months, My

interest rate will never be greater than 14.750 Y.

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of 1ay new monthly

payment heginning on the first monthly payment date after the Change Date until the amount of my maonathty pay-

ment changes agiii.

(F) Notice of Changes
The Note Holder will deliver ar mail to me a nolice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 10
be given me and also the title and telephone number of a person who will answer any guestion I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or @ Bencficial Interest in Borrower, {6 all or any part of the Property or any interest
in it is sold or transferred (or it a beneficial tnterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in fulf of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security {nstrument. Lender also shalt nat exercise this option if:
(a) Borrower causes to be submitied 1o Lender information required by Lender to evaluate the intended transferee
as il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent 1o the loan assumption. Lender may alse require the transferee to sign an assumption agreement that is aceept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligared under the Note and this Security Instrument unless

Lender reieases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5.2 - Single Family — Fannie Mae/Freddis Mac Unllorm instrument
& - 822A waom VMP MORTGAGE FOAMS ¢ 13131293 8100 ¢ (8001621 7201
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1-4 FAMILY RIDER :
Assignment of Rents .

This 1—4 FAMILY RIDER }s made this 20TH dey ot NOVEMBER ,1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd ot Trust or Sacurity Desd ithe
»Security Instrument”} of the same date given by the undersigned (the “Borrowst”} to secure Borrower’s Note to

AMERICAN NATIONAL BANK OF LANSING
of the sama date and covering the property described in the Security Instrument and located at:

{the “Landar”)

17050 CHICAGO AVENUE, LANSING, ILLINOIS 60438
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenarits and agreements made in the Security Instrumaent, Borrower and

Lender further covanant and agree as foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or itz zohing classification, unless Lender has agreed In writing to the change. Borrower shall compily with all
jaws, ordinances, reaylations and requiremants of any governmental body appiicable to the Property.

8. SUBOROINATE LIFNS. Except as parimitted by federsl law, Borrower shall not allow any lien Inferior to the Security
Instrument to be parf-ite ] against the Property without Lender’s prior written psrmission.

C. RENT LOSS INSURAWRCE. Sorrowsr shall maintain insurance sgainst rent (oss in addition to the other hazards for
which insurance is required by Jn.form Covenant 5.

D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dalated.

E. ASSIGNMENT OF LEASES. Upon LenZai’s request, Burrower shall assign to Lender all leases of tha Property and afi
security deposits made in connection wit)) leasss of the Property. Upon the assignment, Landar shall have tha right to
modify, axtend or terminate the existing leajes and to execute new leases, In Lender's sole dlscration. As vsed in this

paragraph E, the word “lease” shall mean “subleas~ if the Security Instrument is on 8 lessehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lander all the rants and ravenuas of the
Property. Borrower authorizas Lendaer or Lender's agents to collact the rents and revenues and hereby directs sach tenant
of the Property to pay the rants to Landar or Landat's aguats. Howavar, prior to Lender’s Notice to Borrower of Borrower's
braach of any covenant or agresmant in the Security Instrurier, Borrower shall collect and recelve all rents and ravenues
of the Property as trustee for the bancfit of Lender and Boirciver. This assignment of rents constitutes an absolute
sssignment and not an assignment for additional sacurity only.

If Lender gives notice of breach to Borrowaer: (i} ali rents raceive. by Scrrower shall be held by Borrower as trustee for
banefit of Lender only, to be applied to the sums secured by the Securi’v 'astrument, ilil Lander shall be antitled to collact
and receive all of the rents of the Property; and (lil) each tanant of the Proper iy shall pay all rents due and unpaid to Lender

or Lender’'s agent on Lender's written demand to the tanant.
Borrower has not executed any prior assignmant of the rents and has no? »2d witl not parform any act that would

pravent Lander from sxercising its rights under this paragraph F.
Lender shall not be required to enter upon, taks control of or maintain the Propeity befors ar aftar giving notice of

breach to Borrower. However, Lander or a judicially appointed receivar may do so at sny time there is a breach. Any
application of rents shall not cure ar waive any defauit or invatidate any other right or raorsedy of Lender, This assignmant
of rants of the Property shall terminate when tha debt sacured by the Saecurity Instrument 1s pa’sin full.

G. CROSS-DEFAULT PROVISION. Borrower's dafault or brasch under any note or agraemant o crhich Lender has an
interast shall ba a breach under the Security Instrument and Landsr may invoke any of the remud’as permitted by the

Security instrument.

BY SIGNING BELOW, Barrower accepts and agraes to tha ',9'.’“‘ a?cyﬁlon ntalryn this 1 /;-'.xlly Rider.

CLIFFORD PURZ? L ' (Seal)
gﬁm\z [{ s flcv\a\‘j/ -Borrower

JESEPHINE A. PURNELL (Seall
-Borrowaer
{Seal)
-Borrowar
iSesl)
30-30-203-042 —Borrower
RECORD AND RETURN TO:
AMERICANNNATIONAL BANK
OF LANSIN
DPS 080

3115 RIDGE D
LANSING, ILLI S 60438
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