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SCHAUMBURG, IL 60173 572784

RECORD AND RETURN TO:
METROPOLITAN FINANCIAL MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240

ILLINOIS 60173

{Space apove This Line For fRecording Data}l
MORTGAGE 0057479156

h IS MORTGAGE (*Seacurity Instrumant”] is given on NOVEMBER 21 . 1990
Ne'mortgagor is CARLOS VALENZUELA AND DORA L. VALEN2UELA, HUSBAND AND WIFE

AD MARICRUZ RAMOS, SINGLE WOMAN NEVER MARRIED AND ANGELICA RAMOS, SINGLE WOMAN
("Barrower™). This Security Instrument is given to METRQPOLITAN FINANCIAL NEVER MARRIED

MORTGAGE ZORPORATION . which is organizad and existing under the laws of
THE STATL CF MINNESOTA , and whose address is 425 ROBERT STREET MORTH, SUITE 500

8T. PAUL, MINNESOTA 55101-2019 "Lander”).
Borrower owas Len fer the principal sum of

ONE HUNDRED 1"+ENTY ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars {U.S. ¢ 12L,500.00 ). This dabt is svidenced by Borrowar’s note datad the sama date as this
Security Instrument (“Nota*), ~<hish provides for monthly paymants, with the full dabt, if not paid earlier, due and payable
an DECEMBER 1, 200 . This Security Instrument secures to Lander: (a) tha repayment of the debt avidenced
by the Note, with interest, and a.l.-anewals, extensions and modifications; (b) the payment of all other sums, with intorest,
advanced undar paragraph 7 to protict the security of this Security tnstrument; snd {o) the performance of Borrower's
covenants and agresmaents under thi: Sacirity Instrument and the Note. For this purposs, Borrower doss hereby mortgage,
grant and canvey to Lender the followiig des~ribad propsrty located in

COOK County, Hlinois:
THE NORTH 6 FEET AND 4 INCHES OF LOT 37 AND ALL OF LOT 36 IN BLOCK

4 IN IRVING PARK ADDITION, SATD ADDITION BEING A SUBDIVISION OF LOTS

2,73, 4, s, 16, 17, 18, 18, %0 AND PART OF LOT 21 IN FIRCH AND HECOX

SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCTFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. OEPT-01 RECORDING $16.25

Te5555 TRAN 0292 11/23/90 15347100

BIUS L E WOO-S?2764
¢ODK COUNTY RECORDER

13-15-222-039

1Stroet) (Crty)

which has the address of 2607 NORTH KEYSTONE AVENUE . CaICAGO b

Winols 60630 {“Property Addrass*);
(21p Code}

TOGETHER WITH all tha improvements now or hereattar erscted on the property., snd 4’ vesemants, rights,
appurtenancas, rents, royaitiss, minersl, oil and gas rights and profits, water rights and stock anc.al’ iixtures now or
hereafter a part of the proparty. All replacements and additions shall also be covered by this Security nacrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully seisad of the estate hereby vonvayad and hss the right to mertgage,
grant and convey the Property and that the Property is upencumbered, exsept for encumbrances of record. Borrower
warrants and will defend ganeraily tha titla to the Property against all claims and demands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering rea! property.

BM.GOVENANTS) Borrower and Lander covanant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrowsr shail promptly pay whan due
the principal of and interest on the debt evidenced hy tha Note snd any prepayment and late charges due under the Nots.

ILLINOIS - Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT

¥ ) > A%
Borrowerls) Initisls Y A@r a4 é’ Page 10f & Form 3014 12/83 DPS 420

NR-284 Awv. 10/P9 146D4 Amended 5/87
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UNQEEICIAL COPY:. 4. 2orime
Any amounts ditbursed Dy Lefdef~tnder s paradrép s Deco » of de t/ol‘ B%rrodar secursd by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymeant, these amounts shall bear interast from
the date of disbursement st the Nots rate and shall ba payable, with interast, upon notice from Lsnder to Borrower

requesting payment.
I* Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument, Borrower

shalt pay the premiums raquired to maintain the insurance in effect untii such time as the raquiremant for the Insurance

terminates in accordance with Borrower's and Lender’s written agreament or applicable law.

I 8. INSPECTION. ]Lendar or its agent may make reasonsble entries upon and inspactions of the Proparty. Lender shall
ive Borrower notice at tha time of or prior to an inspaction specifying reasonable cause for the inspaction.

]l 9. CONDEMNATION. f The proceeds of any award or ciaim for damages, direct or conssguentisl, in connection with

any condemnation or other taking of any part of the Property, or for convaeyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking af the Property, the proceads shail be applled to the sums secured by this Security

Instrumant, whsther or not then due, with any axcess paid to Borrower. In the event of a partis! taking of ths Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sscurity Instrument shall be raduced by
the amount of the proceeds multiplied by tha followlng fraction: (s} the total smount of the sums secured immediately
befors the taking, divided by (b} the falr market vaiue of the Property immediataly before the taking. Any balance shall be
pald to Borrower.

if the Property is abandoned by Borrowaer, or if, after notice by Lander to Borrower that the condamnor offers to make
an award or sett.e O claim ftor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auinnrized to collact and spply the proceads, at its option, either to restoration or repsir of the Property or
to the sums sacurey b -this Security instrumant, whather or not than due,

Uniass Lender ant Forrowear otherwlise agree in writing, any application of proceeds to principal shati not qaxtend or
postpone the due date 7 ( th.e manthly paymants refarred to in paragraphs 1 and 2 ar change the amount of such payments.
| 710. BORROWER NOT Fit!.IASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the tima for payment or
modification of amortization ot 2he sums secured by this Sacurity lnstrument granted by Lender to any successor in
intersst of Borrower shall not coa’ ate to release the liability of the original Borrower or Barrowaer's successors in intereast.
Lender shall not be required t> _ommence proceedings against any successor in interest or refuse to extand time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of sny demand made
by the ariginal Borrower or Borrower's'svicessars In Intersst. Any forbearance by Lender in exerclsing any right or remedy
shatl not be 8 walver af or preciude the exer .55 of any right or remedy:.

[ 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO~-signers. The coveﬂanu and agreements
of this Sacurity Instrument shall bind and betiefit the succassors and assigns of Lander and Borrower, subject to the
provisions of paragrsph 17. Borrower's covenanis und agresments shall be joint and several. Any Borrower who co-signs
this Security Instrumant but does not execute ths Mot {a) Is co-signing this Security instrurment only to mortgage, grant
and convey that Borrower's interest in the Property inder the terms of this Security Instrument; (b} is not personally
obligated to pay the sums sacured by this Securlty Instrumint; wnd (c} agreas that Lender and any other Borrower may sgree
to extend, modity, forbear or make any accammaodations \vith regard to the terms of this Sacurity Instrument or the Note

without that Borrower’s consent.,
[ 12. LOAN CNAHGES.] tf the loan secursd by this Security ‘ast-ument (s subjsct tc » law which sets maximum loan

charges, and that law is finally interpreted so that the interest 7¢ iither loan charges collectad or tc be coilected In
connsction with the loan exceed the parmitted limits, then: {a) any a.ch loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums al-aady callected from Borrower which exceaded
parmitted limits will bs refunded to Borrower. Lendar may chocse to maks uiis refund by raducing the princlpa! pwad
under the Note or by making a diract payment to Borrowar. (I a refund reduces prizicipal, the raduction will be treatad s5 &
partial prepayment without any prepayment charge under the Note.

r 13. LEGISLATION AFFECTING LENDER'S RIGHTS. fif engctment or expiration o? appticable laws has the afifect of
rendering sny provision of the Note or this Security Instrument unenforceabie sccoruins to its terms, Lender, st its option,
may require immaeadlate payment in full of all sums sacured by this Security Instrum)nt and may invoks any remadies
permitted by paragraph 9. ! Lender exercises this option, Lender shall taks the steps spuc.fied in the second paragrapgh

of paragraph 17,
14. NOTICES. IAnv notice to Borrower provided for in this Sececurity Instrument shall be give'i by delivering It or by
maiting it by first ciass mai! unless applicable law requires use of another mathod. The notice #lix’ ba dirscted to the

Property Address or any othar address Borrawer designates by notice to Lander. Any notice to Leidor shall be given by
first class mail to Lender's address stated herein or any other address Lendar dasignates by notice to dirrcwer. Any notice
pravidad for in this Security instrument shall be doemed to have been given to Borrower or Lender whan ,iviin as provided

in this paragraph.
[ 15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shsll bs governad by federal law snd the law of the

jurisdiction in which the Property is Jocatad. In the svent that any pravision or ¢lause ot this Security Instrumaent or the
Note conHicts with applicable law, such conflict shall not affsct other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are declared to be seversble.
18. BORROWER'S COPY.1 Borrower shall be given one conformad copy af the Note and of this Sacurity Instrument.

17. TAANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER., ]tf sl or any part of the Property or any
interast in it is sold or transferrad (or if & baneticial interest in Borrower is sold or transferrad snd Borrower is not a
natural persant without Lander's prior written consent, Lender may, at its option, require immaedists payntant in full of all
sums secured by this Sacurity Instrument. Howaver, this option shall not ba exarcised by Lender if exarcise is prohibited
by federa) iaw as of tha date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notise shall pravide s pariod of
not less than 30 days from the data the notics is delivared or mailad within which Borrower must pay all sums secursd by
this Securlty Instrument. if Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
reamedies parmitted by this Sscurity Instrument without further notice or demand on Borrowaer.

oo . ¥
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UNOFFICIAL COPY ¢ 4

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER i3 made this 218T day of NOVEMBER ,1990 ,
and Is incorporated into snd sha'l be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (tha
*Sacurity Instrument”) of the sam:e date given by the undersigned (the "Barrower”} to sacure Borrowar’s Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION {the "Lender")

of the same dste and covering thy proparty described in the Security Instrument and located at:

4607 NORTH KEYSTONE AVENUE, CHICAGO, ILLINOIS 60630
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covanants and agresments mads in the 8ecurity Instrumant, Borrower and
Lender further covenant and agree as follows
A. USE OF PPOPERTY; COMPLIANCE WITH LAW, Borrowar thall not sesk, agres to or make a ¢hange In the use of the

Property or its zow.ng classification, unless Lender has agreed In writing to the change. Borrower shall comply with all
Iaws, ordinances, r7gulations and requirements of any govarnmental body applicable to the Property.

8. SUBORDINATE LI".N%, Except as permitted by federal law, Borrowar shall not allow sny lien Iinferfor to the Security
Instrumeant to be perfectod ((gdinst the Proparty without Lender's prior written parmission.

C. RENT LOSS INSURANCE. scrrower shalf maintain insurance against rant loss in addition to the other hazards for
which (nsurance is raquired by Un'*srm Covensnt 5.

D. "BORROWER'S RIGHT TO REINSTA (" DELETED. Uniform Covanant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Len¢ er's request, Borrower shall assign to Lender all leasas of tha Proparty and atl
security deposits made in connection with 1casss of the Property. Upon the assignment, Laender shsil have tha right to
modify, extend or terminate the axisting leasus 4rd to execute new leasas, in Lender’s sole discretion. As used In this

paragraph E, the word “lease” shall mean "sublease’ if the Security instrument is on & lsasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally rosions and transfers to Lender all thae rents and revanues of the
Propetty. Borrower authorizes Lander or Lender's agents ‘o collect the rents and revenues and hersby dirscts each tenant
of the Property to pay tha rents to Lender or Lender's agents. dow~ever, prior to Lender’s Notice to Borrower of Borrower's

breath of any covenant or agreemaent in the Security Instrumeiic. dorrower shall collect and recesive ail rents and revanues
of the Property as trustes for the benefit of Lender and Boricws- This assignment of rents constitutes an absolute

assignment and not an assignment for additional sacurity only.
(f Lander gives notice of breach to Barrowsr: {i) all rents received ky F.orrower shall be held by Borrower as trustes for

benefit of Lander only, to ba applied to the sums secured by the Secur!?y Instrumant, (H) Lender shali be entitled to collect
and receive ali of the rents of the Property; and (i) each tenant of the Propelty s) all pay all rents due and unpaid to Lender

or Lender's sgent on Lender’'s written demand to the tenant.
Borrower has nhot exacuted any prior assignment of the rents and has not rad will not parform any act that would

prevent Lander from exercising its rights under this paragraph F.
Lendar shall not be required to entsr upon, take control of ar maintain the Propeiiy-bafore or after giving notice ot

bresch to Borrower. Howavar, Lander or a judicially appointed racelver may do so &t ary time there is a breach. Any
application of rents shail not cure or wailve any default or invalidate any other right or reiw dy of Lender. This asslgnment
of rents of tha Property shall terminats when the debt secured by the Security Instrument is pali in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notes or agreemant.n ~hich Lender has an
interest shall be a breach under the Security instrument and Lander may Invoke any of the remad’er nermitted by the

Security instrument.

BY SIGNING PELOW, Borrower accepts and agrses to tly,termn//ﬂ P vfzi-;ns containad in this 1-4 Family Rider.

/EA"RLWUELA (Soal)

- 2 " -Borrower
‘l o~ A.__/J ,;;_{ =) e L R Lo dl-’-‘/
DORA L. VALENZUELA )f {Seal}
. R e ~-Borrower
. }7« larertgess (.~ /?Mm,ﬁ-q_.
MARZCRUZ RAMJS (Saall

C’i ﬂ 22 -Borrower
XL

ANGEIICAR RAMOS (Sesl

-Borrower
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