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56 :
505723 HOME SAVINGS of AMERICA

MAIL TO, P.O. BOX 7075
PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Morigage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NGO. 1277342-8

This Mortgage, made this i5th day of NOVEMEBER, 1790 . hetween

FREDDIE RAMIREZ AND ROSALINDA RAMIREZ, HUSBAND AND WIFE

5055 WEST WOLFRAM STREET

nerein called BORROWER, whose address is
{(number and streel)

60541

CHICAGD K
(zip code)

IL
{aity {state)

.and

and HOME SAVINGS of AMTHRITA, F.A, a corporation heré‘jn called LENDER, whose address is P.O, Box 7075, Pasadena,

Calitfornia 91109-7075.

WITNESSETH: Borrower hereby granis conveys, morigages and warranis to Lender the real property legally described as

foilows:
LOT 1% IN BLOCK 12 IN FALCONERS SECOND ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTH

1/2 OF THE NORTH EAST 1/4 OF SZCTION 28, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNMTY, ILLINDIS.

COMMONLY KNOWN AS 5055 WEST WOLFRAMM STREET, CHICAGD, IL. 408415

FPTN: 13-28-227-00Z-0000

Together with all interest which Borrower now has or may hereafier acquire in orto said property, andinand t7.(2) alieasemenls and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now o 'vareafter placed thereon,
inctuding, but not limited 1o, all apparatus and equipment, whether or not physically affixed 1o the land or any Uu’lding, used to provide or
supply air-cocling, air-condilioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dish/vashing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods. carpeting and floar
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that sucn ..211s be conclusively
deemed to be atfixed to and 1o be part of the real property that is conveyed hereby,; and (c} all water and water vigits{whetherornot
appurtenant). Borrower agrees to execute and deliver, from time to time, such {urther instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinatfter referred to as

“such property.”’
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and prolits of all property

covered by this Morigage.

FOR THE PURPOSE OF SECURING:

(1) Payment of the sum of § 117 ,500.00 with interesl thereon, according to the terms of a promissory
note of even date herewith and having a linal maturity date of NOVEMEER 15, Z030 ) made by B_OFI'OWEF.
payable to Lender or order, and all moditications, extensions or renewals thereof. (2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise bhe due to Lender, under any provision of this Mortgage and alt modifications, extensions or
renewals thaereol. {3) Performance of each agreement of Borrower contained herein or incorporated herein by relerence or contained in
any papers executed by Borrower relating to the loan sequred hereby. {4) Performance, if the loan secured hereby or any part thereol is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrewer centained in any building loan
agreement or other agreement between Borrower and Lender refating to such property. {3) The performance and keeping by Borrower of
each ol the covenants and agreements required to be kepi and performed by Borrower pursuantto the terms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrowers right in respect to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of coveniints, conditions andrestrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps takento enforce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other present or future Indebtedness
or obligation of Borrower {or of any successor in interest of Borrower to such propeny) due to Lender, whether created directly or acquired
by absolute er contingent assignment, whether due or not, whether otherwise secured or nol, ¢t whether existing at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of such option to be evidenced by a notice in writing 1o Borrower or any successorin
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
(9) Payment ol charges, as allowed by law when such charges are made, for any stalement regarding the obligation secured

hereby.
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(11} Prepayment Charge. Should any note or obligalion secured hereby require Borrower fo pay a tee in conneclion with the prepayment of any
o! the indebtedness secured hereby, 1o pay such lee o the exten! permitied by applicable law, notwithstanding the fact that Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason therecl, shail have declared all sums secured hereby immediately due and payable.

(12) Failure of Borrower to Compliy with Mortgage. Should Borrower fail to make any payment, or {ail to do any act requiret in this
Moartgage, or lail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in defaull
under this Mortgage. Lender, but withou! obligation sc 10 do and without notice to or demand upon Borrower and withoul reieasing
Bosrower irom any obligation hereof, and without comesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem necessary to prolect the security hereoi, Lender being authorized to enter upon such properly for such
purposes; (b) pay, purchase, conlesl or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (c} in exercising any such power pay necessary expensues. Borrower agrees to repay any amount so expenrded on
demand of Lender.

{13) Sums Advanced to Bear tnterest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any ctause or provision of this Mortgage. Any such sum, until so repaid, shall pe secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time totime, as such indebtedness. and
shall such sum and interest thereon be secured by Lhis Mortgage.

{14} Appllcation of Funds. Lender shall have the right at its sole discretion tc direct the manner in which payments or proceeds shali
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. | more than one person is named as Borrower, 2ach obligation of Borrower shall be
the joint and several obligation of each such person.

(16) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
to deciare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note oragreement avidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enlersinic a contract of sale, conveys or alienates such property or any part thereol, or sulfers his titte or anyinterest therein
tc be divested, whether voluniarily ar inveluntarily orieases such property orany part thereofforaterm of more than 3 years, orchanges or
permits to be chanyed the characteror use of such property, ordrills or extracts orentersinto alease for the drilling tor or extracting oil, gas
or other hydrocaiconsubstance orany mineral of any kind or character on such propearty: or{t) Borrower is a parinership and the interest ol
a general partner is a~signed or transferred:; or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assigned uuring a 12 month period; or(d) Borrower isatrust and there is a change ol beneficial interest wilh respect to more
than 25% ol such propurty. or(e} Borrower has made any material misrepresentation or failed to disclose any material fact in those cernain
tinancial and other wrilter reoresentations and disclosures made by Borrower in order to induce Lender to enter into the iransaction
evidenced by the promiusnry nnte or notes or agreements which this Mortgage secures.

{17) NoWaivers by Lend . '{owaiverby Lender of any right under this Mortgage shall be effective uniess in writing. Waiver by Lender
of any right granted to Lenderuruer this Mortgage or of any provision of this Mortgage as to any transaction or occurrence shali not be
deemed a waiver as to any future tra«saction oroccurrence. By accepting payment of any sum secured hereby afterits due date or by making
any payment or performing any act on cehall of Borrower that Borrower was obligated hereunder, but failed, to mal o or perform, or by adding
any payment so made by Lender to.t.cindebtedness secured hereby, Lenderdoes notwaive its right 1o require prompt paymentwhen due
of all other sums so secured or to requirs, wrompt performance of all ather acts required hereunder, or to declare a default for lailure so
to pay such other sums or to perform such. couer acts.

(18) Maodlfication in Writing. This Morrgage cannot be changed or modified except as otharwvise provided in this Mortgage ¢r by
agreement in writing signed by Borrower, oFr ary successor in interest to Borrower, and Lender.

(19} Rightto Collect and Receive Rents aiid Profits. Notwithstanding any other provisions heéreof, Lender hereby grants permission
to Borrower to collect and retain the rents, incomy isses and profits ol such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with or:vithout cause by notice in writing to Borrower, mailed to Borrower at his las! known
address. Inany event, such permission to Berrower avioaatically shall be revoked upon default by Barrower in payment of any indehtedness
secured hereby orinthe performance of any agreement *.e 'eunder. On any such default, Lender may at any lime withoul notice, either in
person, by agent, or by receiver tc be appointed by the cUsii, and without regard to lhe adequacy of any security for the indebtedness
hereby secured, enterupon and take possession ol such p operts orany part thereofl. make, cancel. enforce or modity leases; obtainand
eject tenants, set or modify rents; in its own name sue for or othzrweise collect the rents, income, issues and proefits thareot, inciuding those
pastdue and unpaid; and applythe same, lesscosts and expences of operaticn and collection, uporn any indebtediness secured hereby and
insuch order as Lendar may determine; and except for such appircauon, Lender shall not be liable to any person tor the collection or non-
collection of any rents, income, issues or profits, nor the failure lo asser: orenforce any of the foregoing rights. The enlering upon and taking
possession of such property, the collection of such rents, income, '1e3ues or profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall nol cure or waive any default 0. 7ot ze of default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies, Noremedy herein provided shall be exclusive of any olnar remedy herein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hergby given to Borrower or to Lender ¢r i2 which either of them may be otherwise entitled, may be
exercised from time to time and as often as may be deemed expediant by tham, and sither of them may pursue inconsistent remedies. If
L ender holds any additional security for any obligation secured herebly, il may en’orce the sale thereof at its option, either hefore, con-
temporangously wilh, or after any Mortgagee’s sale is made hereunder, and on ar y deizult of Borrower, Lender may, al its option, offset
against any indebtedness owing by it {o Borrower, the whole or any part of the widroledness secured hereby. The Lender is hereby
authorized and empowered at its option, without any gbligation so 1o do, and without af’eniing the obligations hereol, to apply toward 1he
payment ol anyindebledness secured hereby, any and all sums or money, or credits of o helrnging to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hrid by Lender under paragraph (6) hereol.

tn order to assure the detiniteness and certainty of the rights and obfigations herein prov dew, Borrower waives any and all rights of
oflset which Berrower now or hereafter may have against Lender, of claims and no offset made by “ender shall relieve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indeblednoss herelyy secured shall become due wrietherov acceleration or otheiwise, the
Lender shall have the right to foreclose lhe lien hereof. In any suit to foreclose the iien hereof the e shill be allowed and included as
additional indebtedness in lhe cdecree of sale all expanditures and expenses which may be paid orincurr=d Ly or on behalf of Lencer for
atterneys’ lees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, pulication cost and costs of
procuring all abstracts of title or commitments{or title insurance. Such tees, charges and costs may pe estima’aedas toitems {o be expended
alter entry of the decree as Lender may deem reasonably necessary either lo prosecute such suit or 1o evideiee to bidders al any sale
which may be had pursuant to such decree the true condilion of the tille la or the value ol the Property. All expenditures and expenses of
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shallo» mmediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include-2xpenditures made in
connection with{a} any proceeding tc which Lender shall be a party. either as piaintiff, claimant or defendant, by reason of this Morigage or
any indebtedness hereby secured, {b) preparation for the cormmencement of any suit for foreclosure hereot after accrual of such right to
toreciose whether or not actually commenced; (c) preparations for the defense of any threatened suit or proceeding which might affect the
Property Or the securlty hereol, whether or not actually commenced; (d) any efforts for colleclion of any past due indebtedness secured
hereby. The proceeds of any loreclosure sale of the Property shall be distributed and applied in the following order of priority: first. on
account of all costs and expenses incident to the loreclasure proceedings, including all such items as are menlioned in this paragraph
hereol; second, all other tems which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time alter the tling of a complaint to foreclose this Morigage the court in which such
compiaint flled may appoint a receiver of the property or may appoint Lender as Mortgagee in possession Such appointment may be made
either belore ar after sale, without! notice, without regardtothe sclvency orinsolvency atthe time of application for such receiver, of the
person or persons, il any, liable for the payment of the indebtedness secured hereby and withoul regard to the then value of the property
whether the same shall be then occupied as a hemestead or nol. Such receiver or Mortgagee in possession shall have power o collect the =7
rents, issues and profits of the premises during the pendency of such foreclosure suit, as weli as during any further times when Borrower, ‘,4-0
his successors or assigns, except for the intervention of such receiver, would be entitied to collact such rents, issues angd profits, and ali, E
other powers which may he necessary or are usual in such casesfor the protection, passession, control. management and operation ¢l the =
property during the whole said period. The court trom time lo time may authorize the receiver or Mortgagee in possession to apply the net PN |
income held by either of them in payment in whoie or in part of the indebledness and other sums secured hereby, or in payment of any tax, %
special assessment or other lien which may be or become superiorto the lien hereof or superior to a decree foreclosing this Morigage, P
provided such application is made prior to loreclosure sale. Incase of a judicial sale, the property, or so much thereof as maythen be affecred 1
by this Mortgage, may be sold in one parcel (=p]

(23) Weaiverof Statute of Limitations. Time is of the essence as to afl ol Borrower's obligations hereunder: and to the extent permitted
by law, Borrower waives all present or future statutes of imitation with respect to any debt, demanad or obligation secured heraby in any
action or proceeding for the purpose of enforcing this Morigage or any righis or remedies hereunder.
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