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MORTGAGE 57 23,

PREFERRED §INT
30 872390 Ofht South Dearborn Street
Chicago, Ilinols 60603

LPHIES MORTGALE " Mortage™) is made this [ DT dx‘ -mbfﬂ,,

1Y between Maortgor, Dean C. DeFranco , and Susan DeFranco His Wife (herein "you,” "your” or *yours”")
and the Morhragey, Citibink, Federal Savings Boank, i corporation organized and existing under the laws of the United States,
whose address is Onie South Searbora Street, Chicago, Iinois 60603 (herein “we,™ "us® or "omr”),

wiikREAS, Dean Co DeFranco |, and Susan DeFranco is (are) indebied (o us pursuant to a Preferred Line
Account Agrevment CAgreement”) of even date hereof, in the principal sum of U.S. 8 10,000.00 , (Barrower’s "Credit
Limit”) v soomach of such principal as may be advanced and outstanding, with interest thercon, providing for periodic
mstaliment povmens o principst ol 1/Sh of 1the principal balance oulstanding and unpaid as of the date of the most recent
Advancee 1o vou thoereander, interest, optional credin lite and/or disability insurance premiums, and miscelluncous fees and
cliatrges tor fen cHg sears rom the date hereofs all such sums, if not sooncer paid, being duc and pavable ten (10) years from the

[ef.NG.: 902981404210

dite hercol, the (“SMaturity Daote™y.
To sevure 1o us: g the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment

ot alt other sums_ wath nierest thereon advanoed fn accordance herewilh to protect the securily of this Mortgage, and the
poiiurmatee of the covenants, and agreements of you herein contiined; (b) the repayment of any future advances, with interest
hcicon, made o by os pursuant o paragraph 7 hereof (such advanees purswaint 10 paragraph 7 hereof of principal made
der the date hereot@semg reterred o as "future advances™); (¢) any "Eoans™ (advanees of principal alier the date hereof) as
provided lar e the Shrcement (i being the intention of you and us that all such Loans made alter the date hereofl enjoy the
~ure pRorHy amd seceeis herebhy orealed as fall such Loans had been mide on the date hereof); and (d) the performance of
VOUE Ccor et~ and agrzenrents under this Mortgage and the Agreement scoured hereby, For this purpose, you do hereby
mortgage. grant conves andowirrant (unless you are an llinois land trust, in which case you mortgage, grant, convey and quit
Claimy o us the following deserifcedh property { "Property” ) located in the County of Cook and State of {linois:

LAYE 125 IN PEPPER TRES D AGMS UNFFNUMBER 4, BEING A SUBDIVISION  OF PARF OF THE
SOUTHWESTE (4 OF SECTHION L5 TOWNSHIT 42 NORTHL, RANGE HY EAST OF THE FIHHIRD PRINCIPAL
MERIDIAN, ACCORIING TOTHY CCLAT THEREOF RECORDED JUNEK 4, 1979 AS DOCUMUENT 21174920, IN

COOK COUNTY, ILLINOIS,

PAN N b 02-11-312-015 PROPERTY ADDRESS: 1027 Timberlea Drive
PN NG T Palatine, Illinois 60067
Yo conenant that you are kwially seized ol Ui 2sie hereby conveyed and have the right 1o mortgage, grant and convey
the Propethy sd thal the Property is unesrcumbered, except for encumbrances of record, You, unless you are an litinais land
rust, warrrisnts and will defend generally the title W 1the Prioperty against all claims and demands, subject 10 any encumbrances

! recurd.

Covenants, You and we covenant and agree as follows:

v Puymrent of Principal and Interest. You shall prompiiy say when due by the werms of the Agreement the prineipal
b and tnwerest accrued on the mdebtedness evidenced by the Agieememt, together with any other fees, charges or premioms
anposed byl Ageecment or by this Mortgape,

2. Line of Credit Loan. Tins Mongage secures a Line of Credit Loss Agreement. You will enjoy access 1o thut Line of
credn dusime Fhe term horeot

Sodgreed Periodie Payments, During the wenn hereal, you agree 10 Day opor before the payment due date shown on
cach perodic Biling Stdement the Minimum Payment Duc for that Billing Cycicqexch Billing Cycle wil) he approximalely onc
maosithiy. e pavire nr dee dane Jor each Billing Cycle is approximately twenty-five (25) days after the ¢luse of the Billing Cycle,

oo the Matarny Date, vou still owe amounts under the Agreement, you will jaychose amounts in full on the Maturity
(RIS
4. Fingnee Charges. You agiee o pay interest (o "Finnpee Chorge” ) on the Outtanding Principal Balance of your
Zeclertod Lane Aceaunt as determined by the Agreement. You agree to pay interest ! the-Annnal Percentuge Rate of

14.4000 .
s, Application of Payments. Unless apphicable law provides otherwise, all paymeimis/ eosived by us under the

vaeement and this Mortgage shall be applicd as provided inbe Agreement. Charges incurred puisvar: 1o paragraph 7 hereof
il be treated as Fismcee Charges o1 pueposes ol application of payments only.

o. Charges; Livns. You shall pay all tases, assessments, charges, Hines and impositions altrivaraoie 1o the Properly
shicht mas a1t poonty over this Mortgage, and teaschold payments or grounds rents, iCany. You shall proiptly furnish to vy
receipts evidencing these pissments.

7. Protection of OQur Rights in the Property; Mortgage Insurance. 11 you fail 1o perform the covenants and
agreements contmned in this Mortgage. or there is a legal procecding that may significantly alfcet our rights in the property
rauch ais o procecding ip binkrupicy, probaie, for condeaadion ar to enforee laws or Regulations), then we may do and pay for
ahitever s necessany 1o profect the value of the Property and aur rights in the Property. Our action may include paying any
ums secwied by ien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
Spthe Properes i make repanrs. Although we may lake action uider this paragraph 7, we do not hive 10 do so.

Ay amounis disbursed by us under this paragraph 7 shadl become additional debt of yours secured by this Morigage.
Diabess vor i we aptee Joaher terms of payment, these amounts shall bear interest from the date of disbursement at the rate
vosided e the Nercement and shadl be pavable, with interest, upon nouee [rom us (0 you requesting payment.

R, Borrower Nop Released; Fovefearance by Us Not o Waiver. Exiension of the time for paymemt or modification
bl Lizabon of The suis seoaresd by this Morege pranted by us 1o any suceessor ininterest of yours shall not operale 1o
sefeise the Tabihiy af the onginad Preferred Accaant Holder's ar your suceessor in interest. We shall nol be required 1o 3

ammence procecdings agatnst any successor in imerest or refuse to extend thne for payment or atherwise modify amortization »
b the sams secured by this Morigage by reason of any demand made by the original Accounmt Holder or Account Holder's
SHCCCSAUES TORTerest. Any forebearance by us in exereising any right or remedy shall got be a waiver ol or preclude the exercise 7]

S06

0

olany right or remedy
4. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Martgage shall bind and benerit the suceessars and assigns 0 you and us, subject 10 the provisions of paragraph 12, Your
covenints amd agrecments shall e joint and several, Any Morgagor who co-signs this Morigage but does not execute the
ARFCCMCNE: () 1 co-signieg this Mortgige only (o mortgage, grant and convey that Mortgagor's interest in the Property under

et N L e /é‘dk///é <
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the teems ol this Mortgape: (b s NpcrsmmlFly ¢Eg!|u 10 Liy hlcls_qms s;cul‘c;;y his‘ﬂxggngcﬁ.’:md (¢) agrees that we and

any other Moriggor imay agiee to extend, modity, forebear or make iny accommodations with regard o che terms of this
Mortgage v the Agrecnient without that Maorigapgor's cansent. Such o Morigagor is identificd below by executing this
Martgape as an Caihier owner” ol the Property.

10, Prioe Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage. trust decd ur similae seeurity instrument alfecting the Property which has or may have priarity over this Morigage,
wcluding speciticathy . but not limiled 1o, timely making the payments of principal and interest due thereunder. Your fsilure 10
putke such pavments or Kkeep such terms, conditions and covenants as provided for in such prior morigages, 1rust deeds or
security apreciments <hall constitole a default under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereol.

H. Defanlt.

a1 The ovcurrence ol any of the Tollowing events shall constitute a defiult by you under this Mortgage: (1) failure 10 pay
when due any sum ol money doe under the Agreement or pursaant (o this Morigage: (2) your action or inaction adversely
affecks our security tor The Agrecment or any right we may have in that seeurity; (3) you gave or give us any false or materially
misleading imtormanon in conneetion with any Loan to you or in your application for the Preferred Line Account; (4) title 1o
sour home. the Propertvais trams fesred as more fally deseribed in paragraph 12 below; or (5 any ol vou die.

() 1 vou are an defaalt ander the Agreement or 1his Morigage, we may lerminase your Preferred Line Account and
require you to pay nnmediaredy the principal balance ouistanding, any and all interest you may vwe on that amouat, together
with all vthet fous, cosis ar premiums charged 10 your account. The principal balance outsignding under the Agreement afler
JeFault shinli cositefius to aeergn inlerest until paid i the rate provided for in the Agreement as if na default had ocevrred. In
Addition o thie fiete o terminate vour Preferred Line Account and declare afi sums immediately due and owing under the
Agreement, (i the' oo it of o detault, we shatl have the right 1o refuse 1o make additional Loans (o vou under the Agreememt
creduce vorn Credis Lamity, | we refuse to make additional Loans to you after defauli, but do nol lerminale your account, you
grust poily us in wenidgghil vou would fike 1o obuain further Lodns and can demonsiraie thal the condition that led to the

delauh no lonper exists,

12, Transfer of the Plepserty. 11 all or any part ol the Property, or an interest therein s sold or transferred by you, or if
thie benehierd imlerest, or any pere thereod, in any land trust holding titfe 1o the Property s assigned, sold or transferred, or il
o or Hie title holdimg trust ender 2w Articles of Agreement tor Deed or any agreemen) for instafiment sade of the Propernty
o1 the henetivial interest in the @ive holding fand trust, withowt aur prier wrillen consent, excluding: (a) the ereation of o
PUICHANG MOy secunty interestd S houschold appltarces; (b) a transfer by devise, descent or by operation of law upon the
Seath ol a ot wenant: o (o) the geant ¢ oty lemsehiold interest ol ihree (3) years or less not containing an option 1o purchase,
se by at ot opietrcdeckare alf sanes seearoa by this Morigage 1o be immediately due and payable.

13, Right to Reduce Line of Credit e may reduce your Credin Limit or suspend your credit privileges (refuse to
wike additional Toansy f: G the vatue of (the your Property drops significantly below the appraised value upon which the
apreement was based; (8 o muderial change inyosasdinancial circumstances gives us reason o believe that you will not be able
o make Hie dequited g s foy governmenlalacion preciudes us from charging the Annual Percentage Rate permitied by
fhe Agreemient o govermmenlal aoljon sdversely aftfcty our lien priority such that the vatue of out security interest falls below
P20 of vour Credin Limite id)y we are notilicd by our Begalidory Agency that continuing to make Loans constitutes an unsafe
and unscretd practhiee: o) fe) sau are in default ol any nalerisl obligation under the Agreement. B we refuse to make further
Coans o von, bul Jo not wermimate sour Preferred Line fAccqunt, you msust aotify us in writing if you would like 1o obtain
parthetr Daosps and can demonsiraie thind the conditions that guve s thie right 1o refuse 1o make further Loans has changed.

14, Aceeleration; Remedies. Upon a Detault by you dnder this Marigage, we, af our oplion, may require immediate

pavement i tusl o) alb sums seeured by 1his Morgage without farfier dentand and may Joreclose this Mortgage by judicial
procecdimy. W shitll be entitled 1o collect all expenses incurred in parsuing the remedics provided in 1his paragraph 14,
sireluding, by not inuted o, resemasble attorneys” fees and costs of e esdlence.

15, Waiver uf Homestead. You waive a1l fight of homestead exempiiog i the properny.

Died . \NW\A-O

Y Lt C e

MORTGAGOR Dean 7Z. TseFranco

S, Do e

MORTGAGOR Susan DeFranc:,

Stice ol Nimois) ~
Counlvol  Cesade H
1 the wmdersipaed, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Dean

C. PeFranen, Susan DeFranco, personally known to me 10 be the same person whose names are subscribed to the
torcgoing wsarument, appeated before me this day in person, and acknowtedged that they signed, scabed and delivered the said
crstrment is their free and voluntary act, for the uses and purposes thercin sel forth, including the release and waiver of the

sight ol homestead.

Given ander v eemd and ollickd seis, Yhis _AE_{ day of _Nooeranar 1y A

Notary Public § - =

Commssion Fxpoes | ST, — S\t "OFFICIAL SEAL”
TAMMY S, LENTS
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Explres 08/20/94
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