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IHRSTOHNAGO
| Equity Credit Line

THIS MORTGAGE ("Security Instrument”) Is given on
~~ is .James Hunter Roth, married to Laura Roth
('Borrower').

This Security Instrument is given to _The F. go
whichisa National Bank organized and existing undertheiaws of the United States of America
whose address is One First National Plaza Chicago  ilinois 60670 ("Lender). Borrower owes
Lender the maximum principal sum of THIRTY-SIX THOUSAND NO/1QQ

Dollars (U.S. 8 26,000,00 ), or the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that certain Equity Credit Line Agraamaent of even dale herewlth executed by Borrower
("Agreement™}, whichever Is less. The Agreement is hereby Incorporated In this Sacurity Instrument by reference.
This debt is evidenced by the Agreemaent which Agreement provides for monthly interest payments, with the full
debt, if not pald earlier, due and payable five years from the issue Date (as defined in the Agreement). Tha Lendor
wlll provide the Borrower with a final payment notice at least 90 days belore the final payment must be made. The
Agreement provides that loans may be made from tima to time during the Draw Period (as defined In the
Agreement). The Draw Parlod may be extended by tLender In lts sole discretion, but in no event later than 20
years from ‘na dale hereol All Tuture loans will have tho same len priority as the original foan. This Securily
instrument sacwies to Lender: {a) the ropayment of the debt evidenced by the Agreement, including all principal,
Interest, and othar tharges as provided for In the Agreament, and ail renewals, extensicns and modlfications; (1)
the payment of & riiher sums, with interest, advanced under paragraph 6 of this Socurity Instrumen! o protoct
the security of thig' Qecutity Instrument; and {c} the performance of Borrower's covenants and agreements undor
this Securlty Instrumeni'end the Agreement and all renewals, extensions and modifications thereot, all of the
foregoing not to exceed <wi~a the maximum principal sum staled above. For this purpose, Borrower does hereby
martgage, grant and convay 1n Lender the following described proporty located in Cepk County,

Minols:

Lot 6 in Robert Harold dedca's subdivision of Lots 9 .to 15 in
Roberteson's addition to Evanston also Lot 1 in Robertson’s second
addition to Evanston in the /{orth Rast 1/4 of mection 14, Township
41 North, Range 13, East of the Third Princlipal Meridian, according
to the plat thereof recorded reoiuary 19, 1940, aa Document No.
12436966 in Cook County, Illinoia.
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Permanent Tax Number: 10-14-202-027, ,
which hag the address of _2030_Benpett Ave. Z
liinols 60291 ____ ("Property Address”™j:

TOGETHER WITH all the improvements now or hereafter arected on tha proporty, and all easements, righta,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, claline or demands whh respect 1o
insurance. any and all awards made for the taking by ominont domain, water rigiis ar« stock and all fixtures now
or herealer a part of the property. All replacemenis and additions shall also/ bo covered by thls Sacurity
Instrument. All of the foregoing Is reforred to in this Socurity Insirument as the "Propes?y,

Evanuton

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyru and has the right 1o
mortgage. grant and convey the Property and that the Properly Is unoncumbaered, excepi-ini encumbrances of
rocord. Borrower warrants and will defend generally the titie to the Property agalnst all clains and demands,
subject to any encumbrances ol record. There Is a prior mortigage from Borrower 10
of Chicago dated 03/20/89 and recordod as document number 83445837

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreemaent.

2. Appiication of Payments. All payments received by Lender shall be applied first to interest, then to olher'
charges. and then to principal. .
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3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Baorrower shall prompily .\Ig

furnish to Lender ail notices of amounis to be pald under this paragraph. The Barrower shall make these
payments directly, and upon Lendsr’s request, prcmptly furnish to Lender receipts evidencing the payments. A
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Baorrower shall pay, or cause to be paid, when due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in wrlting of
the intention of Borrower to contast the seme befora any tax or assessment has been increased by any interest,
penalties or costs, (b} Barrower shall first make all contested payments, under protest it Borrower dasires, unless
such conlest shall suspend the collection thereof, (c} neither the Praperty nor any parn thereof or iiterest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowar subject
to Lender’s apr+uval which shalt not be unreasonably withheld.

All insurance poilrtes and renewals shali be acceptable o Lender and shall include a standard mortgage clause.
Lendar shall have (he tight to hold the policies and renewals. 1t Lender requites, Borrower shall prompily ghve to
Lender all recelpts of pa'd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
ta the Insurance carrler ecaLender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrav ar otherwlsa agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damao:i, H the resteration or repair is economically feasible, Lender's securlty is not
lessened and Borrower Is not in defau't under this Security Instrument or the Agreement. I the restoration of repair
Is not economically feasible or Lenue’ s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instn-iiant, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or dces .ot answer within 30 days a notice from Lender that the Insurance
carrler has offered to seftle a claim, then wender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or !4 Zay sums sacured by this Security instrument, whather or not then
due. The 30-day period will begin when the nolici s glven.

If under paragraph 18 the Property is acquired by Londer, Borrower's right to any insurance policies and
proceeds resuliing from damage to the Property prio. 1o the acquisition shalt pass to Lander ta the extent of the
sums sacured by this Security Instrument immaediately prior t » the acquisition.

€. Preservalion and Maimtenance of Property; Lesuei:olds. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriorata, or commit waste. 1f this Security instrument is
on a leasehold, Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee titte to the
Property, the leasehold and fee title shall not marge unless Landarzyrees to the merger In writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to.prdorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatici: £« 14 enforce laws or reguiationg),
then Lender may do and pay for whatever is necessary to protect the value of ths Troperty and Lender's rights in
the Property. Lender's actlans may Include paying any sums secured by a llen vinich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and enterirg on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to /do ho.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lo rowver secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these 2.paunts shall bear
interast from the date of disbursement at the Agreement rate and shall be payabie, with interest, ‘upon notice from
Lander to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in tieu of candemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured immedciately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower,

If the Property Is abandonac by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer falls to respond to Lender within 30 days after the date the
notica is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether ar not then due.

FNBCO0A(D) . FO -2-




""" . UNOFFICIAL COPY: -

Mortgag

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Securily Instrument granted by Lender to any successor
in interast of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
intarest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or Borrower's succassors In interest. A waiver in one or
more Instances of any of the terms, covenanls, conditiocns or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the parlicular time or times only. and no such
walver shail be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted agalinst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severatl Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions of paragraph 15. 1f thare is more than one party as Borrower, each of Borrower's
covenants and- agreements shall ba joint and several. Any Borrower who co-signs this Security tnstrument but
does not execrute the Agreement: {a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's intaraest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums s~cured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, maouf’y, forbear or make any accommodalions with regard 1o the terms of this Security Instrument
or the Agreement withou*that Borrower's consent.

11. Loan Charges. 1 (ne loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is floaily interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed tha permitted limits, then: (a) any sucgh loan charge shall be reduced by the
amount necessary to reduce the ~narge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wi'i b refundaed to Borrower. Lender may choose to make this rofund by
reducing the principal owed under the Aoreemant or by making a direct payment to Borrower. if a refund reduces
principal. the reducticn will be treates 75 a partial prepayment without any prepayment charge under the
Agreement.

12. Notlces. Any notice to Borrawer providad {~2.in this Security Instrument shall ba given by dolivering it or by
malling i by first class mail uniess applicabie law requires use of another method. The natice shall be directsed to
tha Propeny Address or any other address Borrowe: Jesignates by nolice to Lender. Any notice to Lender shall be
given by firs! class mail o Lender’'s address stated bacsin or any other address Lender designates by nolice to
Borrower. Any notice provided for in this Security Instiuraent shall ba deemod to have beeon given to Borrower or
Lender when given as pravided in this paragraph.

13. Governing Law; Severabllity. This Securlty Instrumesi shall be governad by toderal law and tho law ot
Minois. In the event that any provision or clause of this Security nstrument or the Agreoment conllicts with
applicable law, such conflict shalt not affect other provisions ol trls Sacurity instrument or the Agreemant which
can be given aftect without the conflicling provision. To this end the pravisions of this Security instrument and the
Agreemeant are declared to be severabie

14. Assignment by Lender. Lender may assign all or any portion of its interzst hereunder and its rights granted
herein and in the Agrooment to any parson, trust, financial instiiution or corporation as Lender may dotermine and
upon such assignment, such assignee shall theraupon succeed to ail the rights, /nterests. and options of Lender
haraeln and In the Agreement, and Lender shall thereupon have no turther obligation:s e, abilities thoreunder.

15. Transfer of the Property or a Baneficia! Interest in Borrower; Due on Saw® ! all or any part of the
Property or any interest in it is sold or transterred (or it a benselicial interest in Borrowaer |5 sold or transterred and
Barrower is not a natural person) without Lender's prior wrilten consent, Lender may, &' s opllon, require
immediate paymen! in {ull of all sums secured by this Sccurity Instrument. However, this option shall nol bo
exercised by Lender it exercise is prohibited by federal law as of tha date of this Security Instrumont.

if Lender exercisos this option, Lender shall glve Borrowor natlce af accaleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowaer must pay ail
sums secured by this Security instrument. It Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedles permitted by this Sacurity (nstrumont or tho Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinatate. It Borrower meets certain conditions, Borrowar shall have tha right to have
enforcemant ot this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be duo undoer
this Security Instrumont and the Agreement had no acceleration occurrod. (b cures any defaull o any othor
covenanis or agreemants; (¢} pays all expenses tncurred in enforcing this Security Instrumant, Including, but not
limited to, reasonable altorneys’ fees; {d) takes such action as Lendor may reasonably roquire to assure that the
llen of this Security Instrument, Lender’s rights In the Proporty and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more froquently than once
every five years. Upon relnstatement by Borrower, this Security Instrumont and the obligations secured heroby
shall remain {ully effective as {f no acceleration had occurred. However, this right to reinstate shall not appiy in the
case of accelaration under paragraph 15.
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17. Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's falfure to meet the repayment terms of the
Agreement; or (¢) Botrower's actions or inactions which adversely affect the Property or any right Lender has in
tha Property (but not prior to acceleration under Paragraph 15 uniess appiicable law provides otherwlise}). The
notice shall specity: (a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured,; and {d) that failure to cure the
default on or before tha date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciasure, if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrurient without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be enti!ud 1o collect ali expensas incurred in legal proceedings pursuing the remedies pravided In
this paragraph 18, Inciuding, but not iimited to, reasonable aftorneys' fees and costs of title evidence.

19. Lender in Posses o). Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration¢’ any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelver)-sh~i! be ensitled 1o enter upon, take possession of, and manage the Property and to
coitect tha rents of the Propeny 'acluding those past due. Any rents collected by Lender ar the recelver shall be
applled first to payment of the cos of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premlums oo recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. _4.avng herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of th=.taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. In the exercise of the piwers hereln granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressiy rvalved and released by Borrower.

20. Release. Upon payment of all sums securad Jv'this Security tnstrument, Lender shall release this Security
Instrument,

21, Waiver of Homestead. Borrower waives all right ¢f homestead exemption in the Propenty.

22. No Ofisets by Borrower. No offset or clalm that Boi¢nwer how has or imay have in the future against
Lender shali relieve Borrower from paying any amounts due underthe Agreement or this Security instrument or
from performing any other obligations contalned thetein.

23. Riders to this Securlty Instrumemt. |t one or more ridere'are executed by Borrower and recorded
together with this Security Instrumen, the covenants and agreements of eech such ridar shali be incorporated Into
and shall amend and supplemant the covenants and agreements of this Securfty Instrument as it the rider{s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coavens ‘sz -contained In this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security lnstrizment.

X &-mm %1;&4&)\. J(LHJUB&/

James Hunter Rath -Borrower

"“uu’in ff'?af’ - 'a

X
Laura Roth Sorrower

{Space Below This Line For Acknowlegment)

This Document Prepared By: veronica Rhodea

Equity Credit Center, The First National Benk of Chicago, Suite 0482, Chicago, 1L 408670

?
STATE OF ILLINOIS, (e k_ County ss;

]‘: fhlcen L f ~r/ f f. . a Notary Public in and tor said county and state, do hereby
CBﬂifv that__James Hunter Roth., maxried to Laura Roth

parsonally known to ma to be the same person{s} whose name(s) Is (are) sgbscnbed 10 the foregoing Instrument
+

appeared befors me this day in person, and acknowledged that the signed and
dellvered the sald instrument as__jh e v frae and voluntary acl, for Ihe uses and purposes therein set farth,

g *A .

Given under my hand and official seal, lhﬁ.‘*ﬂz;ol, 7 m““”" bor 19 7 78
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My Gommission explres: <-4 3, /7 b Kaikleen 1. r.E -»7e 4 84 Grep (7, J/ P (4.«
Rotary Piljge, Statc of Uiiasiy E Notary Public -
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