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LEASE-RENT ASSIGNMENT
- As Securlty for a Loan
s From THE BANK OF HIGHWOOD
1. [S;ATE AND PARTIES. Tha date of thie _easa-Renl Assignmant (Agreement) is Soptember 26, 1990, end tha parties ase (he following;
J
OWNER,;
E First [11inois Bank of -“ilmette, formerly,
e THE WILMETTE BANK, TRUST #"WB-0274 «(/: (1 fatud  5f1f8'f

1200 Central Avenue

Fiione. thaois 6004 ORIGINAL

THIS INSTRUMENT WAS PRFFARLD BY

BANK; R LAURA FACCHINI
THE BANK OF HIGHWOOD [; ML 10 S BANK OF HIGHAWEJSSE
an ILLINOIS banking corporation r ~) 10 HIGHWQOD AV
10 Highwood Avenus AR, HIGHWOOD, IL 50040
Highwood, {llinois 80040 )
Tax |.D. # 36-2491080 C s, é

2. OBLIGATIONS DEFINED. The term "Obiligations” i3 delinad as and includes thedn owina:

A. & promissory note, No. 100032589670 (Note) dated Soptombaor 28, 1870, vnd exoculod by FRANK PANICO and CLAIRE PANICO
(Borrower) payable lo the order of Bank, which evidances a losn (Losn) s _Borrower in the amount of $100,000.00, and all axtensions,
ranewals, modilications o1 subslilutions thereo!,

B. all future advances by Bank \o Borrower, 1o Ownar, 10 any one of them or 1o any.aiw’of therm and others (and all olher obligations relorred
10 In Subparagraph D of this paragraph whethat o not this Agroemant is spociica”s rofered (o In the evidence of indobiedness wilth
regard 1o such tulure and additional indebladnoss).

C. all additional sums advanced, and expanses incurred, by Bank for the putpose of insuing, Mosorving or othorwise protacting the Collaloral
and ils value, and any othor sums advanced, and expensoes incurred by Bank puisuant 1o this Agreement, plus intorest at the same rate
provided for in the Nolo compulad on a siripla intosast mathod.

0. all other obligalions, now exisling or hervafter arising, by Bank lo Borrowor 10 1he extent the laking 1 2o Coltateral (ag heteinagher dofined)
as sacurity therefor is not piohibitod by taw, including but nol limited 10 liabilities for ovordralls, all arva:aes made by Bank on Borrower's,
and/or Owner's, behail as authorized by this Agreemant and liabilities as guarantof, endotser or suety, > Borrower 1o Bank, due or lo
bocome due, direct of indirecl, absoiule or conlingent, primary or secondary, liquidated or unhquidawar,, Ur joint, several, or joint and
saveral.

However. this secuilly intarast will not secure anothor debt;
A. it this security interest is in Borrowsr's principal dwelling and Bank lails to provide (1o sl persons ertitled) any notice of rghi of rosciasion
raquired by taw for such other debt; or
8. if Bank faily 1o make any disckosuro of tho exisiance of this socurity interas! raquited by law lor such cthor deb,

3. BACKGROUND. Tha Loan is securod by, but is net limitod to, & assignment of bonoticial intorost {Assignmant ol Bonoficial Interost) datod Septomber
28, 1990, on the ollowing doscnbed propatty (Proporty) silualed in COQK CQUNTY, ILLINOIS:
LOT 3 IN 1ST ADG{TION TO HOLLYWOOD IN WILMETTE RESUBDIVISION OF PART OF LOTS 23 TO 27 INCLUSIVE IN
COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND OF LOT 2 IN ASCHBACHER'S GLENVIEW ROAD SUBDIVISION OF PART OF LOT 26 IN COUNTY CLERK'S
DIVISION AFORESAID IN SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
RECORDED AUGUST 28, 1958 AS DOCUMENT 1668313 IN COOK COUNTY, ILLINOIS. PIN #08-32-404-013.

The Property may be commonly referred to as 2515 WILMETTE AVE., WILMETTE, IL 80091.

s eone

Owner will ba benelilod by the Loan lo Borrowar, wants 1o assisi Borrowar (n ablaining the Lgan, and in crdgl 1o 6o 80, i8 willing 10 assign the loasog™d
described In This Agroement. bbﬂ_ J%§ ‘?

L {
Loan No: 100032569670 Noto Amount; $100,000.00 00/20/90 Loaso Assignmeont=H.E. initale _'L{ o L /
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4. ASSIGMNMENT. To induce Bank (o nako the Loan to Borrowar and for ol uable condidoration, thb racelpt of which is acknowladgod by Owner,
Cwnar bargains, sells and convays 10 Bank alf of Ownar's tight, tile mid intorest in and To all rents and profits om the Proparty and all jeasos ol 1
Property now or horealier made (all of which aré collectively known as the Colletoral), which Coliatoral ls doscribod as follows:

A. all lenses (Loasea) on the Property. The lerm "Laases” In this Agraomant shall include all sgrowmonts, wiltion of vorbal, exisling or hereatio
arising, tor \he use or occupancy of any portion of the Propoity and all axtensions, rengwals, and substitullona of such agreemants
including subleases thereunder.

8. all guaranties of the performance of any party under the Loagsos.

C. the fight to collact and receive all revenue (Rent) from the Loasoa on the Property now due or which may bocome due. Ranl includes, bu
ia not limitad to the following: evonue, iasue, profs, rent, minlmum ront, percontage rent, additional tont, common araa malntonancy
chargos, perking charges, roal oalale taxes, olhor appiicablo taxos, securtly doposils, insurance promium contributiona, liquicatod
damages lollowing dalaull, cancollation promiunis, “less ol 1onla” inautance or othor procoods, and all righis and clalms which Owner ma
have againal any person under the torms of the Loases.

5. APPLICATION OF COLLATERAL PAOCEEDS. Any Renla or other paymants received by virtue of the Coliatora a8 security, will be appliod to an
amaunts Borrowor owes Bank on tho Obtigations and shall be applied firsl to coste, then lo accruad (nloreat and the balance, it any, to Principal.

8. WARRANTIES. To induce Bank to make the Loan, Ownor makes tha lollowing represontalions and wairantios:

. Owner has gaad litle 10 the Leases and Roni and good right to assign them, and no other person has any right in them;

. Owner has duly performed all of tha leima of the Laases that Ownev is obligalad 1o perform:

. Owner har.not proviously assignod of encumbetad tha Leases of the Rent and will not further assign or encumber the Loasas or fulure

Rent;

. Na Rent for arz period subsequent to the currant month has been collected, and no Rent payment Lins bean compromised;

Owner hag () eteived any funds from any lessee (Lossee) under the Leasas in axceas of one month's rent lor which cradit has no! bean

made on accourit ar accrued Ranl, and any copy ol such account thal has been delivored to Bank I8 true and comglete. The term

“Lassae” In this Arormant shalk include alt persons or entilies obligated o Owner under the Leases;

No Lessee is in defau' ot any ¢f the lerma of tho Leases;

. Owner has not and wal 7oL «aiva or othorwisa compronyse any obiigation ol Lesseo undor Ihe Leans and will enforce the performance ol

avery abligation to be parfurnod by Lossoo under the Loase;

H. Owner wili not modily the L2csas without Bank's prior wrilten consonl, will nol consent to any Lessbe's assignment of the Lanses. or any
subletting thereunder, without Bri's prior writton consent and will not selt or remove any personal property located on the Property unless
replaced in like kind for like or betts, vuue; and

1. Owner will not subordinale any Leasus le 2~ moitgege, lien, of encumbrance affecting the Property without Bank's writtan consont,

Mo Oo>
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7. OWNER'S AGREEMENTS. To protact the secuiity uiibis Sgreement, Owner agroes:

A. 1o deliver 10 Bank upon execution of this . poment copies ol tha Leases, cetlified by Owner, as baing tnie snd comect coples which

accuralely raprosent tho transactions between (he Jr:des;

B. lo observe and perlorm all obligations of Lessor L dwr the Loases, and o give writlen prompl notica to Bank of any default by Lessor or

Lessee under any Lease;
C. lo nolity In writing each Lessee that any deposits pravi usly delivered to Owner have baan ralainod by Owner or assigned and dolivered 1o
Bank as the case may be;

0. ‘o appaar in and delend any action or proceeding pertaining 17 tho Leases, and, upon the request of Bank, 1o da 30 in the name and on
behaif of Bank but at the expense o! Owner, and to pay all cLets 70d axpanses of Bank, including reasonabla altorneys’ feas to the extent
not prohibited by law, in any such action or proceoding in which Gart. ray appear;

1o give written nofice of this Agreament to each Lessee which nouca £nall contain instrucions 1o aach Lessee that Lesses shall maka all
payments of Rant diractly to Bank,
lo indemnity and hold Bank harmless lor all Habilities, damages, cosis and exvenses, including reasonabie aforneys’ fees, Bank incurs
when Bank, al its discration, elects 1o exaicise any of its remedies upon dela it of Yesses,

. that it the Leases provida lor abalement ol rent during repair due 10 firo o ol asualty, Bank shall be provided satistactory insurance
coverage; and

H. thai the Leases shall remain In tull force and effect regardiess of any merger of the Lesse. s and Lessea’s inleresis.

g0 Mmoo m

8. COLLECTION QF RENT. Ownar shall give notice of Bank's rights 10 all of said rents, issues or pro‘ita und notica cf direct payment to Bank 1o those
obligalod 1o pay such renis, issues or profils. Ownar agroes 1o dirac! all tenants 16 pay rant due o 10 bacame dua to Bank. Ownet shall andorse
and deliver fo Bank any money ordaers, chacks o1 drafts which ropresunt rents, issues er profits from (he 8 >ove-doscribed Property, lo apply the
procoeds to the Obligations, and shail give notice of Bank's rights in any of said rents, issuas of profits and-o%ce-of direct payment (o Bank fo those
obligated lo pay such rants, issues or profits. Bank shall be the crediler of each Lesses in respec! 1o wsrigrments for the benefit of creditors,
bansruplicy, reorganization, rearrangensent, insolvency, dissolution or receivership proceedings by Lessee, end ~#nir shalf immediately pay over 1o
Bank all sums Owner may receive as craditor flom such actions or proceedings. Also, Bank may colloct ot recelvs-a” pyyments paid by any Lesses,
whother or not pursuant to 1he terms ot the Leases, lor the right to ferminate, cancel or modily the Leases, and Ownar shall immediately pay over 1o
Bank all such payments as Owner may receive from any Lesses. Bank shall have the oplion (o apply any monies received as such crediior 1o the
Qrligatiansg, the Assignment of Beneficial Interest, or 1hig Agreement,

9. EVENTS OF DEFAULT. Qwnar shall be i default upon the occunrence ot any ol 1he lollowing evenis, circumstances or condisions (Evants ol
Defaull). The Events of Default are;

A. Failure by any parson obligated on the Obligations 1o make payment when due thereunder; or

B. A dafault or breach undar any of the terms of this Agreement, the Nota, any conatruction loan agreamant or other lvan agreement, any
security agreement, morigage. deed 10 secuig debl, deed of trust, trust deed, of any other dotument of instrument evidencing,
guarantying, securing or otherwise relaling o the Obligations; or

C. The making or furnishing of any verbal or wriflen represantalion, staloment or warranty 1o Bank which i8 or bacomas talse of inconec) in
any material respect by or on behall ol Ownaer, Bosrower, of any one of them, or any co-gigner, endorsal, surely or guarantor of the
Obligations; or

D. Failure (o oblain or maintain the insusance coverages requirad by Bank, or insurance as proper for the Collateral:

E. The death, dissolullon or insolvency of, the appointment of a recaiver by or on the behall of, the assignment for Lhe baneflt of crediors by
or on baehalf ol, the voluntary or invoiuntary terminatian of existence by, of the commencernent under any presant or fulure federal or stale
insoivency, bankruplcy, reorganization, composition or dablor reliol law by or againsl, Ownar, Borrower, or sny one of them, or any
co-signer, andorser, surety or guaranior of the Obligations; or

F. A good taith beliet by Bank at any fime that Bank is insecure wilh respect fo Borrower, or any cosigner, endorser, suraty or guarantor that
tha prospaect of any payment is impaired or that the Collaleral Is impalred; or

. o e
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G. Failure to pay and provide prool of paymant of any tax, amdmn\}mm,-{mur{nw pr'omiurh of oscrow on or beloro its due date; or
H. A malerial adverse change in Owner's busingss, including ownorship, managemenl, and linancial conditions, which th Bank's opinio
impairs the Collateral or repayment ot the Obiigations; or
{. A transior of a substanlial pait of Owner's monay af proporty.

REMEDIES ON DEFAULT. At the opion of Bank, all or any pan ol the principal ol, and accruod Inlorost on, the Obligations shall beco
#mymediately due and payable without nolics or domand, upon tha occutrance of an Event ol Dotault ot at any me thoreafier. in additon, upon |
occurtence ol an Event of Dotault or at any linw thorgator by Assighoi undor the Assignment of Bonalicial Interost, Bank, at Bank's oplion, shall hav

the right 1o exorciso any of all ol tho followlig romodias:
A. [0 continue to collect diroctly and tatain Renl in Bank's namn wilhoul 1aking posseasion of tho Proporty and 1o demand, collact, recolve, an

sum (or tha Rant, giving propor 1eceipis and roloases, and. alter daducting ail roagonable cosis of coliaction, Including roasonab
attornoys’ loes to the oxtent not prohibitad by law, apply tha balance 10 the Nalo, tie! 10 sccrued intorest and thon o principal;

B. 1o declare the Ovligalions immadiatoly dub and payalie, and, at Bank's oplion, axerciso any of Lha romadios providad by law, tho Nolo, the
Assignmeont of Banoficial Inturost ot tiie Agroomant, and

C. lo entor upon, lake possossich of, managa and opaialo ail of any part of tho Proporty, mako, modily, anfoice or cancol any Loasos, &
afy L08s00, Incroase of roduco Ront, docorato, claan and mako ropas, and do any act of incut any cogt Bank shali doom propor 10
prolect the Proporty as fully as Owner could do, and fo apply any funda coliocled from tho oporation ot tha Proparty in such ordwr as Bank
may doeom proper, including, but not limited to, paymant of tho following:  Oporaling exponses, managomenl, biokoraga. attotnays’ and
sccountantr' loas, the Qbligations, and toward the mainionanca ot rosotvos tor fopair ot ropiacomont. Bank may 1ake such action withou
reqard I¢ the adoquacy of tha socwmity, wilh of without any eclion or procoading, ttvaugh any PHBON Of AQONL, BANQNOO Undar &
assignment of sonaficlal (ntorost, or by roceoiver to bo appointod by a court, and irospoctive ol Ownor's possassion.

The coliection and applizaron ¢f tha Ront of the antry upon and taking possossion of the Proporty as 801 ou! In this sectian shall 1ot Curo Of wiive
any dafault, or madity of wiws any notice of dolaull undor o Noto, Assignment of Bonolicial interast or this Agroemont, ot invalicale any acl dona
pursuant 1o such nolice. Tha torcoment of such remody by Bank, once exwcisod, shall continue fo1 30 tong as Bark shall alaci. notwithstanding
that such collecion and applicaios sl Ranl may havo cutod tho original dofault. 1t Bank ohall thoroaftor oloct 1o discontinua the uxorcise of any suct
remedy, the same of any othor tonwdy andor the law, e Noto, Asuighment o) Bonoticlal Intarost o this Agieomant may bo assoitod al any imo and
from limo to ime following any subso/sant dotault. The word "dolault™ has tha same nwraning as containad within the Nots of any othor insrument
evidoncing the Obligations, and tho Assiczinonl of Benelicial Inloroal, or any othor documont socuting, quarantying or olhorwiso relating to the

QObligations.

in additicn, upon the accutrence of any Event ol Jotanh, Bank ghali ba ontitlod 1o all of the 1omedios providod by law, the Noto and any rolatod lcan
documenta. Al rights and romadios ara cunulative ard not oxciusive, and Bank is ontitlod to all tomedios providod a1 law or equily, whothor or not

oxpressly el forth,

ADDITIONAL POWERS OF BANK. In addition to ali ottwer [inwora grantod by this Agieoment and tha Assignmant of Bonelicial intoresl, Bank also
has tha rights and powers, puisuant 1o the provisions ol the Nl nois Code ol Civil Procadura, Saction 15-1101, of seq.

TERM. This Agreomen! shall romain in offect as long as any pa.'.of tha Obilgations romain unpaid. Upon paymenl In full o all such indabtadnges,
Bank shall execule a ralaasa of this Agresment upon roguosl.

GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Tima s of the assence in Qwnot's patieiratce of ol dutios andg obligations imposed by this Agroemont.

B. NO WAIVER BY BANK. Bank's couse of doaling, or Bank's lorbuaian.eo trom, or delay In, the axerciso of any al Bank's rights, roimedies,
privilagos ar dght 16 insist upon Owner's sirict partormance of any grovisions.containad in this Agroemont, or othor loan documeonts, shall
not bo construed as a waiver by Bank, unless any such waivor ig in wiiling & (s slgnod by Bank.

. AMENDMENT. The provisions conliained in this Agrooment may not be amwnder, axcopt through a writien amendmaent which i signed by

Qwner and Bank.
GOVERNING LAW. This Agreement shall be governad by the Iaws of the Statu-of «LlL!NOIS, provided that such (aws wa not othbrwise

preemplad by fadoral Jaws and ragulations.

FORUM AND VENUE. In the avent ol liligation partaining to this Agreoment, the oxclusive 2um, vanue and placa of juriadiction shali be in
the State of llinols, unleas otherwisa designatad in writing by Bank.

SUCCESSQRS. This Agreemant shall inure to the benalil of and bind the hons, parsonal roprisenlatives, succossors and assigns of the

parties,

. NUMBER AND GENDER. Whanovor used, the singular shall includo the piural, the piural tho singeaz-and the use of eilher gendor ghall
be applicable to both gonders.

DEFINITIONS. Thae lerma usad In this Agresmant, il not delined horoin, shall havo their ioanings ra dalined in the othe: documents
executad conmtemporanecusly, of in conjunction, with Lhis Agteomeant.

PARAGRAPH HEADINGS. The hordings at the beginning of each pesagraph, and each sub-paragragh, in this Agreamen! are for
convenience only and shall not be dispasitive in Inlerpreting or construing this Agroement or any part thereol.

J. IF HELD UNENFQRCEABLE M any provision of this Agroemen! shall be held unenlorceable of void, then such provision shall be doemed
saverable from the remaining proviglona and shall in no way affoct (he entorcaability of the temaining provisions nor the validity of (his

Agreement,

I 0o m m o 0

OWNER: FIRST ILLINOIS BANK OF WILMETTE, formerly,

THE WILMETTE BANK, TRUST ¢TWB-0374
Deitud
o @/ el JX S ol

AsTrustee and not personally
TATTACHED RV oo T TR TTATED HERRTEN

LbecL.coc

ry

Loan No. 100032580670 Note Amount: $100,000.00 09/20/90 Lease Assignmant-R.E. Inllials ;,_ .
PANICO, FRANK ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAIRING PROVISIONS,**




STATE OF ILLINOIS

COUNTY OF bakexCook i
On this day of NOVEMBER . 18 90 | Edna W, Ross . & notary public, certity that |
Trustes, for THE WILMETTE BANK¥TRUST #TWB-0274, personally known lo me 1o be the same person whose name la subacribed to the foregol

instrumant, appeared balore me thig day in person, and acknowledged thal (Wshe) signed and delivernd the instrument as (h{ {hﬁ’) fron
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:ﬂotumﬁlr:ﬂgtblorthzumandpurpomsoﬂoﬂh *First 1111nois Bank of Wilmette, formerly, The W tte
co n explres; S _ ' (0)
MAY 9, 1993 m-..;ﬁL.szx(LLﬁ%m pe

OFFICIAL SEAL
EDilIA W. ROSS

©ouvty of linol

Pisase return this document after recording to THE BANK OF HIGHWOOQD, 10 Highwood Avenue, Highwood, Inﬂl’ M ‘ . hpm 5/9/
Graaata are o

This document was preparsd by THE BANK OF HIGHWOOD, 10 Highwood Avenue, Highwood, lilinols 80040,

THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. NOTHING FOLLOWS.
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It is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary netwithstanding, that cach and all of the
warranties, indemnities, representations, covenants, undertakings and
agreemrents herein made on the part of the Trustee while in form purporting ro
be warsanties, indemnities, representations, covenants, undertakings and
agreemeriis/ef said Trustee are nevertheless cach and every one of them, made
and intended roat as personal warranties, indemnities, representations,
covenants, underiakings and agreements by the Trustee or for the purpose or
with the intention of“pinding said Trustee personally but are made and intended
for the purpose of binding ‘only that portion of the trust property specifically
described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely’in the exercise of the powers conferred upon it
as such Trustee; and that no personal hability or personal responsibility s
assumed by nor shall at any time besasserted or cenforcible against FIRST
ILLINQIS BANK OF WILMETTE or anv ©f the beneficiaries under said Trust
Agreement, on account of this instrument/gr on account of any warranty,
indemnity, representation, covenant, undertak.np .or agpreement of the sad
Trustee, whether or not in this instrument contaiped, either expressed or

implied, all such personal liability, if any, being expressly waived and released.

FIRST ILLINOIS BANK OF WILMETTE
WILMETTE. L 60091

LUHDER THURT NO
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