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COOK COUNTY, ILLINTLS

MORTGAGE FILED FOR RECORO
3 Year ARM (Ntm--Conw:m'ble-,‘990 NOV 26 PH W 21 9 0 5 7 3 2 2 D Ref.No.: 01003988

THIS MORTGAGE ("Securlty Instrument®) is given on November 23, 1990. The morigagor is Michael ¥
Berman , and Susan Smith Berman , His Wile ("Rorrower®). This Sccurity Instrument is given to Cltibank, Feder,
Suvings Bank, which is organized and existing under the laws of the United States, and whose address is One South Desrbor
Street, Chicago, Hlinois 60603 ("Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED AND 00/100 Dollar
(U.S. $345,800,00),

This debt is evidenced by Borrower's note dated the sane date as this Sceurity [nstrument ("Note®), which provides for monthl
payments, with full debt, if not paid carlicr, due and payable on December 1, 2020. This Scecurlty Instrument secures K
Lender: (a) the repayment of debi evidenced by the Note, with interest, and atl renewals, extensions and modifications; (b) th
payment of all other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument; and (¢
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose
Borrower doces Bereby mortgage, grant and convey to Lender the following deseribed praperty located in Couk Count
1llinois:

LOT 38 IN ELATK 33 IN SUBDIVISION OF BLOCKS 17, 18, 20, 21 (EXCEPT LOTS 1, 6 AND 12 IN SAID
BLOCK 21), 28 79, 29, 30, 3, 32 (EXCEPT LOTS 1, 2, 3,6 AND 7), 33, 38, 39, 40 AND 41 OF SHEFFIELDS
ADDITION TO £ CAGO IN SECTION 3L, TOWNSEHIP 40 NORTH, RANGE 14 FAST OF TIE THIRD
PRINCIPAL MEK(L1AN, IN COOK COUNTY, ILLINOLS,

P.LN. No. 1: 14-31-410-012:0000 ;) / =

P.LLN. No. 2
which has the address of 1815 N, Wrlcott, Chicago, IL 60622, (hercin "property sddress™);

TOGETHER WITH all the improvements now or hereulter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water righis and stock and all fixiures naw or hereafter
part of the property, All replacemetis and additions shall alse be covered by this Securlty Instrument. Al of ithe foregoing b
referred toin this Security Instrument as the 2 raperty”.

BORROWER COVENANTS that Borrocer is fawlully scized of the estate hereby conveyed and has the right i«
morignge, grant and convey the Property and that the Praperty is unencumbered, except for encumbranees of record. Borrowe
warrants and will defend generally the title 1o the Froporty against all claims and demands, subject (o uny encumbrances o
record.

THIS SECURITY INSTRUMENT combines untiorm_ covenants for national use and nan-uniform covenunts wit
limited variations by jurisdiction to constitute o uniform securiivinstrument covering real property.

UNIFORM COVENANTS. Bourrower and Lender coven: it and agree as follows:

1. Puyment of Principal nnd Interest; Prepayment and Late Chargen. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayrant and lale churges due under the Note,

2. Fundy for Taxes und Insurance. Subject to applicable law or to & waven waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the N22teis paid in full, & sum ("Funds®) equal to
one-twelfth of: (a) yearly tixes and assessments which may attain priority over (his Sceurity Instrument; (b) yeurly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance pretintums; and (d) yearly morigage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Fundsoaue on the basis of current data und
reasonable estimates of future escrow items.

The Funds shall be held in an institation the deposits or accounts of which are insuredaorguaranteed by a federal or state
ageney (including Lender if Lender is such an institution). Lender shall apply the Funds o e the escrow items. Lender may
not charge for holding and applying the Funds, unalyzing the accounts or verifying the csoraw items, unless Lender pays
Borrower interest on the Funds and applicable aw permits Lender to make such a charge. A phirge assessed by Lender in
connection with Borrower's entering into this Sceurity Instrument (o pay the cost af an independont tax reporting service shatl
not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be
puid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Lender shall give to Barrower, without chiarge, an amnual accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional seeurity for the sums secured by this Sceurity Instrument.

{f the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior 1o the due
dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be, at Borrower's
uption, cither promptly repaid w Borrower ar eredited wo Barrower on monthly payments of Funds, [ the amount of the Funds
held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any amount necessiry to make
up the deficiency in one or more payments as regquired by Lender,

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ol application
as a credit against the sums secured by this Security Instrument.
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3. Applleation of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 late charges duc under the Note; second, 1o prepayment charges due under the Note; third, (o
amounts payablie under paragraph 2; fourth, fo interest due; and last, to principal duc. R

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impaositions attributable to the Property
which may attain priority over this Sccurity Instrument, wnd leaschold payments or ground renis, if any. Borrower shalt pay
these abligations in the manner provided in paragraph 2, or if not paid in thalt manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts o be paid under this
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paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing |
aymenis.
P Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agre
in writing 10 the payment ol the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
licn by, or defends against cnforccement of 1he lien in, lcgal proceedings which in the Lender's opinion operate to prevent th
c¢nforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the licn an agreeme
satisfactory to Lendcer subordinating the licn 1o this Sccurity Instrument. If Lender determines that any part of the Property
subjecy o a lien which may attain priotity over this Sccurity Insirument, Lender may give Borrower a notice identifying th
licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S, Huzurd Insurunce, Borrower shall keep the improvments now existing or hercafter erected on the Property insure
against loss by fire, hazards included within the term “extended coverage”™ and any other hazards for which Lender require
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The insurance carric
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lende
shall have the right to hold the policies and rencewals. If Lender requires, Borrower shall promptly give the Lender alt receipt
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. feender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd o restoration or repair o
the Property deanaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1 the
restoration orgepair is not cconomically feasible or Lender's security would be lessened, the insuranhce proceeds shall by
applicd to the surs secured by this Sceurity Instrument, whether or not then due, with any ¢xcess paid 1o Borrower. |
Borrower abandodas 2 Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offere
1 settle a claim, taed ender may colleet the insurance proceceds. Lender may use the proceeds 10 repair or restore th
Property or to pay susis fecured by this Security Instrument, whether or not then due. The 30-day period will begin when thg
notice is given,

Unless Lender ana Bareawer otherwise agree in writing, any applicaiton of proceeds to principal shall not extend o
postpone the duc date of the'monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the payments. |
under paragraph 19 the Proper/vais acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting fro
damage to the Property prior to the acquisition shall pass t0 Lender 1o the extent of the sums sccurcd by this Securit
Instrument immediately prior 1o the poealsition,

6. Preservation und Muaintenunce 4o Vroperty; Lenseholds. Borrower shall not destroy, damage or substantially chang
the Property, allow the Property to deteciorate or commit waste. If this Sceurity Instrument is on a leasehold, Borrower shal
comply with the provisions of the lease, andar Borrower acquires fee ttle to the Property, the leaschold and fee title shall nog
mcrge unless Lender agrees 10 the merger inwoisiag.

7. Protection of Lender's Rights In the Frosorty; Mortgage Insurance, If Borrower fails 10 perform the covenants un
agreements contained in this Sccurity Instrument, or theree is a fegat proceeding that may significantly affect Lender’s rights i
the Property (such as o procceding in bankruptey, probaty, for condemnation or o enforce laws or regulations). then Lende
may do and pay for whatever is necessary to protectthealue of the Properny und Lender's rights in the Property. Lender's
actions may include paying uny sums sccured by a licniwkich has priority over this Security Instrument, appearing in court
paying reasonubic attoraey's fees and eniering on the Proporiy to make repairs, Although Lender may ke action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapl 7 shall become sdditional debt of Borrower secured by thiy,
Seeurity {nslrumcm. Unless Borrower und Lender agree to otherie: ms of payment, these amounis shall bear interest from thel
date of disbursement at the Nate rate and shall be payable, with/interest, upon notice from Lender to Borrower requesting
payment,

If Lender required mortgage insurance as a condition of making wve an secured by this Sceurity Instrument, Borrower
shall pay the premiums required to muintain the insurance in effect wariosuch time as the requirement for the insurince
termiinates in accordance with Borrower's and Lender's writtien agreement ovapieable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Letnher shall give
Borrower notice at the lime of or prior to an inspectlon specifying reasonable cause fenthe inspection.

9. Condemnilion, The procecds ol any awiard or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a tatal wking of the Property, 1he procecds shall be applied to the cums secured by this Sceuarity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of o partied tRing of the Property, unless
Borrower and Lender otherwise agree in writing, the sums sceured by this Sccurity Instrument surit de reduced by the amount
of the procecds muliiplicd by the following fraciion (a) the wotal amount of the sums secured immediately before the taking,
divided by (b) the fair market vafue of the Properly immediately before the taking. Any balance shall be paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days afier the dote the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Propenty or 10 the
sums sceurcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ol the monthly payments referred w in parsgruphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearanee By Lender Not u Waidver, Extension of the time for payment or modificaion of
amorlization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liablitity of the original Borrower or Barrower's successors in interest. Lender shall not be required
to commence proceedings against any successot in interest of refuse 1o extend Llime far puyment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower ar
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be g waiver of or
preclude the exercise of any right or remedy.

11, Sucvessors and Assigns Bound; Jolnt and Severat Linhility; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benclit the successors and assigns of Lender and Barrower, subjeci to the provisions of
paragraph 17. Borrower's covenanis and agreemenis shatl be joint and several. Any Borrower wha co-signs this Sccurity
Instrument but does not exeeute the Note: (o) is co-signing this Sccurity Instrument only to mortgage, grant and covey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
sceured by this Sceurity Instrument; and (o) ugrees that Lender and any other Borrower may agree (o exiend, modily, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note withoul that Borrower's consent.
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12. Loan Charges. IT the loan sccured by this Sccurily Instrument is subject to a law which sets maximum loan charge
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with 1
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charg
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded t
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direq
payment (o Borrower, If a rcfund reduces principal, the reduction will be treated as a partial prepayment without a
prepayreat charge under the Notwe,

13, Legislation Affecting Lender's Rights, [[ enactment or expiration of applicable laws has the effect of rendering an
provision of the Note or this Sceurity Insirument unenforceable according to its terms, Lendcer, at its option, may requir
immediale paymentin full of all sums sccured by this Security [nstrument and may invoke any remedies permitied by paragrap
19. IT Lender excreiscs this option, Lender shall take the steps specified in the second puragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing i
by first class mail unicss applicable law requires use of anather methad. The notice shall be directed 10 the Property Address o
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by lest ctass mail to Lender’
address stated herin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Securit
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

LS. Governing Law; Severubility, This Sccurity Instrument shall be governed by federal Juw and the law of the jurisdictio
in which the Progorty is located. In the event that any provision or clausc of this Sceurity Instrumeni or the Note conflicts wit
applicable taw auch conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effec
without the conflizting provision. To this end the provisions of this Sccurity Instrument and the Noie are decilared to by
severable,

16, Horrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the @rarerty of u Heneficial Interest in Borrower, If all or any part of the Property of any itnerest in it is
sold or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender’s prior writlen conseng, f.ender may, at its option, require immediate payment in full of all sums secured by this Sccurit
Instrument. However, this opticza shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this optices, Lender shall give Borrower notice of aceeleration. The potice shatl provide a period o
not less than 30 days from the date the nedice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1If Borrower Liils 10 bay Lhese sums prior to the expiration of this period, Lender may invoke any remedie
permitted by this Sccurily Instrument witheu Turther notice or demand on Borrower,

18. Borrower's Right to Relnstate, ((/8errower meets certuin conditions, Borrower shall have the right to hav
enforcement of this Sceurily Instrument discomdiucd at any time prior to the carlier of: (a) 5 days {or such other period as
applicable Jaw may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enfovcing this Sccurity Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceeleration occurred; (b)
cures any delault of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorney's fees; and(d) takes such action as Lender may reasofably require to assure
that the lien of this Sceurity Instrument, Lender’s rights in (% Property nnd Borrower's obligation (o pay the sums secured by,
this Sccurity [nstrument shall continue unchanged. Upon feirstatement by Borrower, this Sccurhy instrument and the
obligations sccurcd hereby shall remain fully effective as if no acpeloration had occured. However, this right 10 reinstate shai)
not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender furthercavenant und agree as follows:

19. Acceleration; Remedies, Lender shall glve notice to Borrower priue <o gaccelerntion following Borrower's breuch of
uny covenunt or agreement in this Security Instrument (but not prier to neec’eovtion under parngrophs 13 and 17 unless
upplicable low provides otherwise), The notice shall specify: () the defanlt () Che@astion required to cure the defaull; (©) o
dute, not less thut 30 duys from the dote the notice is glven to Borrower, by which the default must be cured; und (d) that
fuilure to cure the defuult on ur before the dute spectfed (i the notice mny result in neceleration of the sums secured by this
Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notier shall further Inform Qorrower of
the right to relnstate ufter aecclerntion und the rvight to assert la the foreclosure procecding the non-extistence of n default or
uny ather defense of Barrower to secelerntion and forectosuee, If the default is not cueed on e efore the date specified in the
notice, Lemder at its option muy veguive immvidnte puyment bir full of al) sums seenred by UG Secarity Insteosment without
further demand and may foreclose this Scearity nstroment by joadiclal proceeding, Lender-shall be entitled to collect ull
expenses incurred in pursuing the remedies provided in this parageaph 19, including, but not lmiled 1o, reasonable attorneys®
fees und costs of title evidence.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandoament ol the Properly and ut any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoinied
receiver), shall be entitled (o enter upon, take possession of and manage the Property and 10 ¢olleet the reats of the Property
including thosc past due. Any rents collecied by Lender or the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver’s bands
and rcasonuble attorneys’ fees, and then to the sums secured by Lhis Sccurity Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Sceurily Instrument
without charge to Borrower, Borrower shail pay any recordation cosls,

22, Walver of lTomestend. Borrower waives abl right ol homestead exemption in the Praperty.,

it & Fyax '
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23. Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together with 1
Sccurity [nstrument, the covenants and agreements of cach such rider shall be intorporated into and shall amend a
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this Sccurity Instrument|

[Check applicable box(es)]

W Adjustable Rate Rider o Condominium Rider a 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider O Fixcd Rate Assumption Rider
o Adjustable Rate Assumption Rider o Other(s) [specify]

BY SIGNING BELOW, Barrowcer, accepts and agrees to the terms and covenants in this Security Instrument and in an
rider(s) executed by Borrower and recorded with it
. {ll)t.—né-cnd_) (Seal)

& 5_&& .%.A-su————- (Scal)
Borrower Susan Smith Berman

Borrower Michae! H. Berman

State or J'iinois } SS

County of

I, the undcersigned, @ Notary Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY tha
Michael H. Berman ; siasan Smith Berman , personally known 1o me to be the same person whose names ar
subscribed 10 the foregoing insriyment, appeared before me this day in person, and acknowledged that they signed, sealed an
delivered the said instrument as tacir free and voluntary act, for the uscs and purposes therein scit forth,

Given under my hand and official seal, this 1% dayof _MNeuc by, 1990
;‘W\:w,’.p. o - X o L L)y .

Obei o \_L__ [S2T SO g Q ~
Franc.ne! ‘ah"n L-—-ﬂ - Notary Public

L. ) Notary Puhn,
Commission Expires: ,_&Wﬂ%_—

” i Wi o e

ILLINOIS - Single Famlly FNMA/FHLMC UNIFORM INSTR'JPAENT (Form 3014 12/83)

NOTARY ACKNOWLEDGMEWT

Swate of Ilinois

=S,

County of . Kl "—— }

| P— /‘y/"[ “\ ‘. i — n Notary ‘Pablic in and for said County, in the
State aforesaid, DO HEREBY CERTIFY THAT S agagl Sl & LS o

e . - persunally known to mae ta be the spme person whun P ame(s) . /5 — suhu ribed

to th rrmz-uumg lnst,rumm t upp(-urv(l I‘u-fart- me this day in person amd acknowledged thal 5. ssgned, sealed and delivered

the said Instrument as _ A{—f", ~ _free andd voluntary acet, for the ases ikl purposes therein set foorty, including the release and
L)

waiver of the right of homestead. %E
;w\..'l.. -
GIVEN under my hand and nofarial seal, /K’,"..‘%" biar— j .?gﬁ.._ %
LYN A, LeON
m ’4&._— = u
N 2 A B =
BXP. 3%PT. 29.i199 g
My commisgion expires the.. . .. day of . . ADL 1D
FORM 2104 A v
&
<
(%]
=~}
i~
R
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ADJUSTABLE RATE RIDER

2 Year ARM (Non-Convertible) Ref.No.: 01003988

TUIS ADJUSTABLE RATE RIDER is made on November 23, 1990, and is incorpurated into and shall be deemed
amend and supplement the Mortgige, Deed of Trust or Deed 1o Secure Debt (the "Sceurity Instrument™) of the sume date givg
hy the undersigned (the "Borrower™) to seeure Borrower's Adfustable Rate Note 1o

Citibank, Federal Savings Bank
(the "Lendery of the same date (the "Note”) and covering (he property described in the Security Instrument and located at:

1818 N. Wolcott, Chicago, IL 60622
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, IF
MY INTEREST RATE INCREASES, MY MONTIHLY PAYMENTS WILL HE HIGIHER. IF MY
INTEREST RATE DECREASES, MY MONTIHLY PAYMENTS WILL BE LOWIER.

ADDITIONAL TOVENANTS. In addition 1o the covenants and agreements made in the Sceurity Instrument, Barrow
and Lender further covonant and agree as follows:

A. INTEREST RATE ANLOMONTHLY PAYMENT CHANGES

The Note provides [Or sninitial interest rate o 9.1250%. Scction 4 of the Note provides for changes in the interes
ratc and the monthly paymems, as-{ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHIANGES

(A) Change Dates
The intcrest rate [ will pay may chaage on December 1, 1993, and on that day every thirty-sixth (36th) mont
thercalter. Each date on which my interesvipic could change is called a "Change Daltc™

(1) The Index

Beginning on the first Change Date, my inieraest rate will be based on an Index. The "Index® is the weekly average yicld o
United States Treasury securities adjusted 10 a tonstant maturily of three years, as made available by the Federal Reserv
Board. The most recent Index figure available as of th daje 45 days before cach Change Date is called the "Current Index”,

[f the Index is no longer available, the Note Holder vill choose a new index which is based upon comparable information
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Haolder will calculatesny new interest rate by udding THREE pereentage points
3.0000 %) ta the Current Index. The Note Holder will then rouns the result of this addition 10 the nearest one-cighth ol on
percentage point (0.125%). This rounded amount will be my new inierest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly parment that would be sufficient 10 repay the unpai
principal balance that [ am expected to owe on the Change Date inful”on the maturity date al my ncw interest rate in
substantially equally payments. The result of this calculation is called <p& TFull Payment Amount®, and it will be the new
amount of my monthly paymeant, subject to subscction (D) below.

(D) Limits on Interest Rate Chunges
My interest rate is subject to the following limits il the appropriate box is checked:

o The rate of interest T am required to pay shall never be increased or decreased on any vingle Change Date by more than
THREE pereentage points ( 3.0000 %) (rom the rate of interest [ have been payidyior the preceding 36 months.

o My interest rate will never be greater than 15,6250 %.

(E} Effective Dute of Changes
My new interest rate will hecome effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Chinnges

The Naote Holder will deliver ar mail to me a notice of any changes in the amount of my monthly payment before the
elftective date of any change. The notice will inctude informmion required by law 1o be given me and also the title and
telephone number of a person who will answer any questions [ may have regarding the notice.

0224506
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B. TRANSFER OF TNE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIIR
Uniform Covenant 17 of the Sceurity Instrument is amended to read us follows:

Transfer of the Property or u Benefteinl [nterest In Boreower. I all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums seeunred by this Security
Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this
Sceurity [nstrument. Lender aiso shall not exercise this option il (1) Borrower causes 1o be submitied 16 Lender information
required by Lender to evaluate the intended trunsferce us if u new loan were being made 10 the transferee; and (b) Lender
reasonably delermines that Lender’s security will not be impaired by the loun assumption and that the risk of a breach of any
covenant or agreement in this Sceurity Instrument is acceptable 10 Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee s 4 condition 1o Lender's consent 1o the
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is accepiable to Lender and
that obligates the transferce 1o keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue 10 be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
writing.

If Lender cxercises 1he option 1o require immediate payment in full, Lender shall give Barrower notice of sceeleration.
The notice shall srovide a period of not less than thirty (30) days from the date the notice is delivered aor mailed within which
Burrower mus? oay all sums secured by this Security Instirument. If Borrower fuils 1o puy these sums prior o the expiration of
this period, Lenaer may invake any remedies permitted by this Securily Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Lavrower accepts and agrees 10 the terms and covenants contalned in this Adjustable Rate Rider.,

-_—r B

!
M%L —_— (Seal) ;l Lig-p s '('"L/L .{_,LtL_l -'L‘K«"“‘"'“'j (Scal)

Harrower Michael H. Berm©a Rorrower SUSAN Smith Berman
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ADJUSTABLE RATE RIDER

3 Year ARM (Non-Convertible)

TIIS ADJUSTABLE RATE RIDER is made on November 23, 1990, und is incorparated into and shall be deemed (g
amend and supplement the Martgage, Deed of Trust or Deed to Sccure Debt (the "Sccurity Instrument®) of the same date give
by the undersigned (the "Barrawer”) 1o secure Barrawer's Adjustuble Rate Note o

Ref.No.: 01003988

Citibank, Federal Savings Bank
(the "Lender™) of the same date (the "Note”™) and covering the property described (n the Sceurity Instrument and localed at:

1818 N, Wolcott, Chicagy, 11, 60622
(Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, 1¥
MY INTEREST RATE INCREASES, MY MONTILY PAYMENTS WILL BE RIGHER, 1F MY
INTEREST RATE DECREASES, MY MONTIILY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sceurlty Instrument, Borrowe
and Lender furither covonint and agree as follows:

A INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for #n initial interest rate of - 9. 12850%:. Scction 4 of the Note provides for changes in the interest
rate and the monthly payments, “siollows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGLES

{(A) Change Dates
The interest rate [ will pay may change on December 1, 1993, and on that day every thirty-sixth (361h) month
thercafier. Each date on which my intecest e could change is catled o "Change Daie®,

(B) The Index

Beginning on the first Change Date, miy interzosorate will be based on an Index. The "Index® is the weekly average yicid on
United States Treasury sceuritios adjusted to a constant maturity of three years, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before ench Change Date is calied the "Current Index”™

IT the Index is no longer available, the Note Floldervail choose o new index which is based upon comparable information,

The Nate Holder will give me notice of this choice.

(C) Culealation of Chunges

Before each Change Date, the Nate Holder will calculatedn; new interest rate by adding THREE percentage points (
3.0000 %) to the Current Index. The Note Holder will then rouad 12 result of this addition to the nearest one-eighth of one
percentage paint (0.125%,). This rounded amount will be my new interestoate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sulficient to repay the unpaid
principal balance that I am expected to owe on the Change Date in val’ an the maturity date at my new interest rate in
substantially equally payments, The result of this calculation is called the "Full Payment Amount®, and it will be the new
amount of my manthly puyment, subject to subsection (D) below,

(1)) Limits on Interest Riote Chunges
My interest rate is subject 10 the foltowing limis if the appropriaic box is checlie .

o The rate of interest [ am required to pay shall never be increased or decreased on eny s ngle Change Dale by more than
THREE percentage points { 3.0000 %) from the rate of interest 1 have been paying o the preceding 36 months,

o My interest rate will never be greater than 15,6250 %.

(E) Effective Dute of Changes
My ncw interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the lirst monthly paymeat date after the Change Date until the amount of my monthly payment changes again,

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chapges in the amount of my monthly payment before the
effcctive date of any change. The notice will include information required by law 10 be given me and also the titie and
tclcphone numbcr of 4 person who will answer any questions [ may have rcgarding the notice.

(0228506
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If ull or any part of the Property or any interest in it is sol
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural person) witho
Lender's prior written consent, Lender may, at is option, require itnmediate payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dale of thi
Sceurity Instrument. Leader also shatl nat exercise this oplion if: (a) Borrower causes 1o be submitted 10 Lender informatio
required by Lender to evatuate the intended transferee as if a8 new loan were being mide 10 the transferee; and (b) Lende
recasonably determines that Lender's security will nol be impaired by the Joan assumption and that the risk of & breach of an
covenant or agreement in this Sceurity [Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge w renasonuble fee as o condition w Lender’s consent 1o th
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that §s acceptuble to wender and
that obligates the transferee to keep ull the promises and agreements made in the Note and in this Sceurity Instrument
Borrower will caontinue to be obligated under the Note and this Security Instrument unless Lender releases Borrower i
writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower noltice of aceeleration
The notice shall rrovide o period of not less than thirty (30) days from the dute the notice i3 delivered ar mailed within whic
Borrower mus? pay atl sums secured by this Sceurity Instrument. I Borrower fails 10 pay these sums prior to the expiration o
this period, Lendermay invoke any remedies permitted by this Sccurity Instrument without further notice or demand o
Borrower,

BY SIGNING BELOW, Lurrower aceepts and agrees Lo the terms upd covenonts contained in this Adjustable Rate Rider.

_ - ..E "'.M'—' {Scal) -So Cad bt & - * ?t-b-(;.ﬂ ’/3{ Ay prl Pl (Seal)
narrewer Michael H. Bermed Uorruwee Susnn Smith Berman
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Convertible) Rcl.No.: 01003988

TIHIS ASSUMPTION RIDER is made on November 23, 1990, and is incorporated into and shall be deemed 1o amen
and supplement the Mortgage, Deed of Trust or Sccurity Decd (the "Sccurity Instrument®) of the sume date given by th
undersigned person whether one or more, (the "Borrower”™) 1o secure Borrower's Note to

Citibank, Federal Savings Bank
(the *Lender®) of the same date covering the property described in the Security Instrument and localed at:

1818 N. Wolcott, Chicago, 1L 60622
(Froperry Address)

ASSULIPTION COVENANTS. Inaddition to the covenunts and agreements made in the Security
Instryraeist, Borrower and Lender further covenant and agree as follows:

A, ASSUMPTION, Anyoerson purchasing the Prapenty from Barraower muay assume full Hability to repay Borrower's Note
to Lender under the tevas and conditions set out in this Assumption Rider.

B. AGREEMENT. Lender raay require the Purchaser to sign an assumption agreement, in the form required by Lender,
which abligates the Purchat<y 1o keep all the promises and agreements made in the Note and Sceurity Instrument unless
Lender releases Borrower in wriing.

C.  APPLICARBILITY. Lender is bournd by these conditions and terms, as follows:
1. This Assumption Rider applies only'io the fIrst trunsfer of the Property by Borrower and nat to a foreclosure sale;
2. Purchaser must be an individual, naca partnership, corporation or ather entity;

3. Purchaser must meet Lender's credit underwriting standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;

4. Purchaser shall assume only the hatance due ¢n 1he Nate at the vime of assumption for the termy remaining on the
Note;

S, 1lupplicable, Borrower's private morigage insuranec coverage must be transierred (o the Purchaser in wrlting, unless
wiived by Lender;

6. If Borrower's Note has u conversion feature and Borrowse Jaas exercised the right of conversion of this loan to o fixed
rate laan from Lender, this Assumption Rider is void and Lender has no obligation to allow ussumption by 4
Purchasce lrom Borrowet; und

7. Lender must reasonubly deternmine that Lender's security will gol b impaired by the loan assumption.

1}, ASSUMPTION RATE. Lender will allow assumption by Purchaser at deinower’s Note interest rate in effect at the time of
assumption,

. ADDITIONAL CHARGES, In addition, Lender may churge an amount up 1900 pereent (196) ol the current Note
balance and ils normal loan closing costs, except the cost of a real esinte appradsu

BY SIONING BELOW, Borrower accepls and agrees (o the terms and covenanis of this Asswariddon Rider,

- /s (
Qﬁ_ﬁﬁ&_——wvnl) /J‘-‘dgs»- [ inete L L [xn .u.a,J.) (Sewt)

norrower Michael H. Berman Borrower Susan Smith Bérman

022EL506
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ADJUSTABLE RATE ASSUMPTION RIDER
3 Year ARM (Non-Convertible) Ref.No.: 01003988
TUIS ASSUMPTION RINDER is made on November 23, 1990, and is incorporated into and shall be deemed to amen

and supplement the Morigage, Deed of Trust or Sccurity Deed (the "Sccurity Instrument”) of the same date given by th
undersigned person whether one or more, (the "Borrower®) to secure Borrower's Nolte to

Citibank, Federal Savings Bank
(1he *Lender*) of the same date covering the property deseribed in the Sccurity Instrument and located at:

1815 N. Walcott, Chicago, 1L 60622
(Property Address)

ASSUAPTION COVENANTS. I addition to the covenunts nnd agreements made in the Security
Instruraent, Borrower and Lender further covenant and sgree ns follows:

A.  ASSUMPTION. ‘Anywerson purchasing the Property from Borrower may assume full Hability to repay Borrower's Note
10 Lender under the lenns and conditions set aut in this Assumption Rider.

R. AGREEMENT. Lender piay require the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligates the Purchasoi 1o keep all the prontises and agreements made in the Note und Sceurity instrument unless
Lender releases Borrower In wriving.

C. APPLICABILITY. Lender is bourd by these conditions and terms, as follows:

1.  This Assumption Rider applies Only jo the first transfer of the Property by Borrower and not 10 a foreclosure sale;

2. Purchascr must be an individual, naca partnership, corporation or other entity;

3. Purchaser must meel Lender's credit vadzperiting standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;

4. Purchaser shall assume only the balance due cat tiie Note at the time of assumption for the term remaining on the
Note:

5. Ifapplicable, Borrower's private morigage insurine: zoverage musl be transferred 1o the Purchaser in writing, unluss
waived by Lender;

6. If Borrower's Note has a conversion feature and Borreowes bas exereised the right af conversion of this loan o a fixed

rate loan from Leader, this Assumption Rider is void and/conder has no obligation to aliow assumpiion by o
Purchaser from Borrower; and

7. Lender must reasopably determine that Lender’s seeurity will nat be impaired by the loan assumption.

1. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Dercower’s Note interest rate in effect at the time of
assumption.

E.  ADDITIONAL CHARGES, [In addition, Lender may charge an amount up t 2ae pereent (1%) of the current Note
balance and ils pormal loan closing costs, except the cost of u real estate appraissl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ol this Assurption Rider.

\M&M__ (Neal) é,j L ¢ i \,..’/Iﬁu.c-éi jl(.f;( el (Senl)
Horr

torrower Michael H. Berman wer Susan Smith Bérman
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