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MORTGAGE Loan Number 1436826

THIS MORTGAGE (“Security Instrument™) is given on ... .NOYBIBEX A9 e, .
19..9Q... The rnurtﬁagor'ls Kwang. Yau. Ning.and. Meu. Nar.Ning, His.Wife.and . Eugense Ning.and...
.v.a..Nin.g,.., s, Wife..........coceeonn (“Barrower™). This Security Instrument is given to
ERMHURST FRDERA L SAYINGS BANK e e . which is organized and existing
under the lawsof ... 7A€, . United. States. of America...... , 0nd WHOSE BUAFESS IS voveverereernirecverirererecnieneeeresnnsaecs
1.00.Addiaan, Street = CUnhurat, IO SO LAG. ..o iie i en s se s e r s ee s e ares s e e e e e it e {"‘Lender™).
Borrower owes Lender vhe rrincipal sum of aeventy=Thausand=and=-Na/l00s e ermemnmmnms memmmenrSnaT
mEsmmemessmsssemmin vmsm=ae. Dollars (U.S. $...2.0,000..00......... ). This debt ix evidenced by Borrower's note
dated Lhe same dale as this Security Instrument (*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon ............... ecember. L. 2005, This Security Instrument
sccures 10 Lender: (a) the repayrien. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ait stner sjung, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrawer's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower dces hereby_tnortgage, grant and convey to Lender the following described property
IOCRIEE N oo vrrce e sane s e e s 107+ T ] SO OO PSR PPRT County, lllinois:

LOT 110 IN HARLAND OTHERS ADDIT(OW TO CHICAGO, BEING A SUBDIVISION
Of LOTS 6, 8, 9, 10, 11, 12, AND (cACEPT THE WEST 172 FEET OF LOT 7)
IN THE ASSESSOR'S DIVISION OF THE NOTIr WEST 1/4 AND THE WEST 1/2 OF
THE NORTH EAST 1/8 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.
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which has the address of ... 3323 S, Aberdeen .. AT Chicagn. .. .., .
(Street) [City)
HENOIS oo 60608 ... ("Property Address™);
{2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Propesty against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Praperty, if any; (c) yearly huzard insurance premiums; und (d) yearly
mortgage insurance premiums, if any, These items are called “Yescrow items."” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guarassteed by a federal or
statc agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secugsity for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payuble prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monihly pnyments of Funds. If the
amount of the 7unds held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount necessay to make up the deficiency in one or more payments as required by Lender.

Upan paviaent in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piirc io the sale of the Property or its acqguisition by Leuder, any Funds held by Lender ut the time of
application as a crecit o42inst the sums secured by this Sccurity Instrument.

3. Application cf Teyments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be‘ap2tied: first, to late charges due under the Note; second, 1o prepayment churges due under the
Note; third, to amounts payaiie under paragraph 2; fourth, to interest due: and last, 1o principal due.

4. Charges;: Lions, Furrower shall pay all taxes, nssessments, charges, fines and impositions nltributable to the
Property which may altain prioricy, over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatior=r'the manner provided in paragraph 2, or if not puid in that manner, Borrawer shall
pay thern on time directly to the person av:ad payment. Borrower shall promptly furnish to Lender all notices of smaounts
to be paid under this paragraph. If Borrower makes these pnymenix directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge (ny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligaticn seciared by the tien in a manner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcemeni'o” the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any naret of the Praoperty; ar (¢) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the liea to this Security Instrument. IT Lender determines that nny purt of
the Property is subject to a lien which may attain prioritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien Gr Zake one or more of the actions set forth above within 10 doays
of the giving of notice.

S, Hazard Insurance. Borrower shall Keep the impeavements now existing or herealter erccied on the Property
insured against loss by fire, hazards included within the term “extrariad coverage™ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the afoants und for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chasen by Dorrwer subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be ncceptable to Lendsr apd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reouizes, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrcwer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bor-awer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeas shuil be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Ler@er’s security is not lessened. If the
restoration or repair is not economivally feusible or Lender's security would be lessenxd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with/uny excess paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tipithe insurance currier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use thepriceeds lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tas 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouit of the payments. 1
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a teaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legal proceceding thut may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.
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