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RECORD AND RETURN TO:

MORTGAGE CORRESPONDENTS OF ILLINQIS, INC
345 GEORGETOWN SQUARE

WOOD DALE, Il 60191

Preparer's Name PAMELA SOLAK

ISpace Abave This Line Far Racording Daral

MORTGAGE

THIS MORTGAGE (C*Sceurity Instrument’) is given on NOVEMBER 16th .
19 90 The mgnigagor is
FRANCISCS V, ROGEL/A BACHELOR AND MARTA I. ROGEL/A SPINSTER

AND EUSTOL1%. ALVAREZ/A BACHELOR
(' Borrawer™). ThivS:urity loatrument is given 1o MORTGAGE CORRESPONDENTS OF ILLINOIS, INC,

v

which is organized ard eissing under the laws of ' TBE STATE OF ILLINOIS . and whose address is

345 GEORGETOWN SOUARE, WOOD DALE, IL 60191
(*‘Lender ).

Borrower owes Lender the pringipast sum of

EIGHTY EIGHT THOUSAND THO HUNDRED AND 0/100

Polors (UK. 8 88,200.00 ). This debw is evidenced by Borrower’s note
dated the same date as (this Sceurity Instrment (" Note' ), which provides for monthly paviments, with the full debr, if non
DECEMBER Ist 2020 . This Scecurity Instrument

paid carlier, due and payable on

secures 1o Lender: (o the repayment of e dept evideneed In the Note, with interest, and all renewals, extensions and
moditications: (b)) the paymend of all other sunts, viith interest, advanced uider paragraph 7 (o protect the secunty of this
Security Instrument; and (¢} the performance ol Seeeaw er™s covenants and agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower does hereby mortgree, grant and convey o Temder the tollowing deseribed property
COOK Coumty, Winois:

lowated in
THE WEST 1/2 OF LOT 13 IN BLOCK 11 IN SHJPMAN, BILL AND MERRILL'S SUBDIVISION
OF THE EAST 1/2 OF THE NORTHEAST !/4 OF- SWCTION 35, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN,.12: COOK COUNTY, ILLINOIS,

DEFT-03 RE(VRDIKG

PTI# 13-35-234-030
COuK (UUNTY RECORDER

which has the address of - 3268 WEST ARNITI&GE”AVENUE \ st CHICAGO |
hitex "y
Itinois 60647 C*Property Address™);

ifap L o)

TOGUETHER WITH wll the improsements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerad, eil and gas cights and profits, water righes and stock and @l fintures now or heveadter
a part of the property. Al replacements and additions shitll also be covered by this Seeurity Instriment. Al of the toregoing
is referred 1o in this Scecurity lasteusment as the Properiy '’

BORROWER COVENANTS that Borrower is lawtully scised ol the estate hereby convesed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencambered, except For encumibritnees of record,
Barrower warrants and will detend generalty the title to the Property against all claims and demands, subject 1o amy
cncumbrianees ol record.

THES SPCURITY INSTRUNEN T camnbines aniforn cosenanes for mational use and non-unifornn coscnants with limieed
sariations by Jurisdiction to constitite a aniform security instroment covering real properey,

ILLINOIS — Single Fanity - FNMA/FHLMC UNIFORM INSTRUMENT Formy 3014 12/83
Amended 5/87
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1. Payment of Principal nnd Interest; Prepuyment and Eate Charges, Borrower shall promptly pay when due the
principal ©F and nterest on e deb evidenced by the Note i any prepayment and e charges due under the Note.

2, Fumds for Faxes and Insurnnce, Subject to applivable law or o @ weitgen waivee by Lender, Borrower shail
ety to Lender on ahe day monthby pasments are die under the Note, until the Note is pand in falle aosum (CCFunds’™)
cuual to one-twelith ol G vearly Gives sl sssessients w hich may attain protiey over this Secunity Instrunieni; (b) searly
leaschold pavments ar ground rents on the Propenty, il any; to) vearhy havard insurance premiums; and G searly mortgage
INSUTITWE Premiums, iF any. Fhese items are willed eserow items.”” Fender may estimate the Funds due on the basis of
current ditie and reasonable estimates of future escros jlems.,

Phe Fuids shadl be beld in an iostitution the deposits o aveounts of shich e insured or guaramteed by a tederal
or stitte agency Gocluding T eader iU 1 ender s such an insttusion), 1 emder shall apply the Punds to pay e escrom items,
I ender may not chaiege for hotding and applying the Tunds, anaiyzing the account or serilying the escrow items, unless
ender pays Borrower interest om the Funds and applicable Taw permits Lerder 1o make such acharge. A charge assessed
by | ender in connection with Borrower's entering into this Security Insirument (o pay the cost ol anindependent s teporting
servive shall not be a charge for purposes of the preceding seatence. Borrower and 1 ender may agree in writing thit inlerest
shali be paid on the Foands, Uinless an agreentent is made o applicable ks reguaires interes 1a be praid, T ender shall not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual acvounting ol the Funds showing credits and debirs 1o the Funds and the purpose for which cach debit to the Funds
was miade. The Fonds are pledged as additional security tor the sums secured by this Security Instraent.

it the amount of the Fonds held by 1 endes, together wath the future monthly payments of Fonds pavable prios
1o the due dates ol the eserow items, shadl exceed the smoutit reguited 1o pas the excrow stems when due, 1he excess shall
be, . Botroser 2 uption, cither prompity repad 1o Borrower or credited 10 Bortower on monthly payments of Hunds,
17 the antountordwe bunds held by eonder is not suthicient 1o pany the eserow items sohen due, Borrower shall pay 1o
1 encder any amours aecessary (o mahe up the deficieney inone or more payments as reguired by Lender,

Uipon pavmeae m Tull of all swns secured by this Security Instrument, | ender shall promptly refund 1o Horrower
any Funds bheld by vdpder. D under paragraph 19 the Property is sold or acquired by fender, T ender shait apply, no
later than immediatels w7ees 1o the sitle of the Property or its acyguisition by | ender, any Funds held by Lender at the
titne of application as 4 Creait against the sums secured by this Sceurity Instrument.

3 Application of Payorents. Unless applicable law provides otherwise, all payments received by @ ender under
paragraphs | and 2 shall be agpiled: tirst, 1o Inte charges due under the Note; second, to prepayment charges due under
the Note: third, to amounts palable under paragraph 2; fourth, to interest duey aad tast, 10 principal due,

4. Charges: Liens, Borrowe!d shall pay all taxes, assessiients, chitrges, fines and imipositions attributable to the
Property which iy auetain priority e fais Security Instrumoent, and leasehold payments or ground rents, i any, Borrower
shall pay these obligalions in the mantier prasided in paragraph 2. or it not paid in that mumner, Borrower shall pay them
on time direct!y 1o the person owed paviient. Borrower shall prompily furnish to 1 ender @l norices of amounts o be
paid under this paragraph. [T Borrower muitkessitese paviments directly, Horrower shall prompily tfurnish to 1 ender reeeipts
evidencing the pavinents,

Borrower shall promptly discharge any Fen which s prionty over this Security hastrament unless Borroser: (a)
agrees in writing to the payment ot the obligation Zszured by the lien in a manner acceprable (o ender; (b) contests in
poud faith the lien by, or defends against enTorcemen: of e lien in, legal proceedings w lich in the T ender’s opistion operate
to prevent the enforcement of the licn or furfeiture of amy part of the Property: or (03 secures from the holder of the
lien an agreement satistactory to I eoder subordinating the Bea 1o this Security Instrument, 1 1 ender determines that any
part of the Pmpc.m ts subrject ta o lien which may attain proeity over this Security Instrument, | ender may give Borrower
a notice ideatirsing the lien. Borrower shall satisty the lien o 1s%e ane or more of the actions set larth above within 10
days of the giving of nnmc.

8. Hazard Insurance. Borrower shall heep the improvemzofs now existing or heceafter erected on the Property
insured against loss by fire, hazards inchuded within the teri Cextenéed coverage and any other hazards 1or which Lender
requires insurance. [his insucanee shall be maintained in the amountswdiad forshe pertods that 1 ender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o 1 efider’s approval which shall not be unreasonably
withheld.

Al insuranee policies and renewals shall be acceptable ro [ ender and shatansiude a standard maortgage clause. T ender
shall have the right to hold the poldicies and renewals. H Lender requires, Borroveey siadl promptly give to I ender all receipts
ol paid premiums and renewal notices. [n the event ot lass, Horrower shall give srompt notice 1o the insurance carrier
and lender. Lender may make proot of loss it not made promptly by Borrower,

Undess Lender and Borrower otherwise agree in writing, insarance proceeds shadl be applicd to restoration or repair
of the Property damaged, i the restoration or repair is econontically feasible wwd | emder's sceurity is nat lessened. 1 the
restoralion or repuiir is not economically feasible or 1 ender's security would be lessened, (he insurance proceeds shall be
applicd to the sums secured by this Security lnstrement, whether or not then due, with anpeeyiess paid to Borrower. 110
Borrower ahandons the Property, or does not answer withine 30 days & notice from Lender thaiabe insurance carrier has
oftercd 1o settle o claim, then b ender may coliect the insurance proceeds. | ender may use the prodecay to repair or restore
the Property or to pay sunis secured by this Seeurity Instrumient, whether or not then due. The 3oy periodd will begin
when the notice s given.

CUndess Dender and Borrower otherwise agree 0 writing, any applivation of proceeds to pringipal shall not exrend
or postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Tender, Borrower™s right to any insurance policies and proceeds resulting
rrom damage 1o the Property prior to the acguisition shall pass ro T ender o the extent of the sums secured by this Sccurity
Instrument immediately prior to the aequisition,

6.  Preservation and Maintenance of Property; Leaseholds, Borcower shall not destroy, damage or subsiantiaily
change the Property, allow the Property o deteriorite or comamit waste. 11 this Security Instrument is on a leaschold,
Borrower shall camply with the prosisions of the lease, and if Borrower aequires fee title 1o the Property, the feasehobd
ancd fee titte shall not merge unless [ ender agrees 1o he merger in writing.

7. Prowction of Lender's Rights in the Property: Mortgage fnsuraoce, 11 Borrower iils to perform the covenants
and agrecments contitined in this Sceurity Instrument, or there is i legal proceeding that may significantly aftect ender's
rights in the Property such as i proceeding in bankrapiey, probate, for condemnation or to entoree laws or regulations),
then Lender may dao and pay for whatever s nevessary (o protect the satue of the Property and 1 ender’s rights in the
Property. Lender's actions may include paying any sums secured by i lien which has priority over this Security [nstrwment,
appearing in court, payving reasonable atlorneys’ fees and entering on the Property to make repairs. Adthongh 1 ender may
tithe action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by [ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security [ostruwment, Unless Borrower and | ender agree to othier terms of payment, these aonounts shatl bein interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from [ ender 1o Borrowes
requesting pavinen,
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THIS 1.4 FAMILY RIDER s made this l16th dav ol NOWVEMBER LJYo90
and 1y ancorporated into aml shall be deemied 1o amend and supplement the Mongage, Deed of Trust ar Securuy Deed
(the “Secunity Instiument™™) ot the same date given by the undersigned ithe " Bormower™) o secure Bormrower's Note (o

MORTGAGE CORRESPONDENTS OF ILLINOIS, 1INC. tthe “Lender™)
of the same date and covering the property descrihed o the Security Tnstament and located at:

3268 WEST ARMITAGE AVENUE, CHICAGO, IL 60647

[Propon, Ajgroess)

T« FAMILY COVENANTS. In addition to the covenants and ageeements made in the Secunty Instrument, Borrower
and Lender turther covenant and agree ax tollows,

A. USE OF PROPERTY: COMPLIANCE WITH LAWY, Borrower shall not seck, agree to or mahe o change a the
use of the Property or ity zoning classetication, unless Lender has agreed ain wating to the change. Borrower shall comply
with ail laws, ondinances, regulanons and requrements of any governmental baxdy applicable o the Prapeny.

B. SUBORJINATE LIENS. Except as penmitted by federa! law. Borrower shall not allow any lien intenor 1o the
Secunty lnstumicnt o be perfected against the Propenrty without Lender’s prior wntten permission.

C. RENT LOSH INSURANCE. Borrower shall maintas uvaarance aganst cent foss i additon 1o the other hazards
for which insurance“e megquired by Unitorm Covenant S,

D, “BORROWER 3 RIGHT T REINSTATE™ DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT Or 0 EASES. Upon Lender's request. Borrower shall assign o Lender all Jeases of the Propeny
and all security depostts made 4n_connechion with leases of the Propenty. Upon the assignment, Lender shall have the
right 1o modify, extend or tepranate the existing leases and 1o exevute new leases, 1in Lender's sole discretion As used in
this paragruph E, the word “lease’™ shall mean “sublease™ o the Scecunty Instrument is on a leaschold.

F. ANSIGNMENT OF RENTS. dommeever anconditionally assigns and transfers to Lender all the rents and revenues
of the Property . Borrower authorizes Ledder Dr Lender's agents o collect the rents and revenues and hereby direets cach
tenant of the Property 1o pas the rents o beader or Lenpder’s agenis. However, prior o Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreeimapian the Security Instnument, Borrower shall vollect and recerve all renis
and revenues of the Properts as trustee for the boochit of Lender and Borrower This assignment of rents constitutes an
absotute assienment and not an assigonoent tor adnioaal securnity only .

It Lender prves nonce of breach to Borrower. (0 a0 rents receved by Borrower shall be held by Borrower as trustee
for benetit of Lender ondy, o be apphied o the sums Secured by the Secunty Instrument. (ny Lender shall be entitled o
collect and recerve alfl of the rents of the Propenty: and (01 each tenant of the Propesty shall pay alt rents due and unpad
to Lender or Leader’s agent on Lender’s swntten demand o the enant

Borrower has not executed any prior assignment of the wontcand has not and will not perform any act that would
prevent Lender from exerasing its nghts under thas paragraph P

Lender shall not be required 1o enter upon, take control of orinjaneen the Propeny before or after giving notice of
breuch 1o Bormower However, Lender or o Judionally appomted recenersmay do so at any time there 1s a breach. Any
application of rents shall not cure or waive any detault or imvalidate sy ofier night or remedy of Lender. This assign-
ment of rents of the Property shall termimate when the debt secured by =thy” Securty Instrument s pad in full.

G. CROSS-DEFAULT PROVISION, Bormrower's default or breach under.anviacie ar agreement in which Lender has
an anterest shall be a breach under the Secunty Instrument and Lender may invok any of the remedies permitted by the
Security  [nstrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions conlatned sn this 1-4 Family Rider.
(Seal)

\§’/V44/1f(44»"__:§.’? [/ég' 202 e
-Borrower
YL /
;!ﬁﬁﬂ;i{ f EUC[E' ’:_.,2 {Seal)

-Borrower
7 ﬂ// 4/%’—-
USTOT.TO ATVARYNY ?/ (Scal)
-Borrower
(Seal)
-Borrower
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