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MORTGAGE

THIS MORTGAGE ("Securily Instrument") is given on (2'/3A/£’ 29
1990, The mortgagors arw CARLOS A. PLAZAS and BLANCA R, PLAZAS, {“Borow-
ers"). This Security Instrument is given to LUIS B. GONZALEZ, ("Lender").

Borvowers owe Lender the principal sum of Fifty Thousand and no/l100
Dollars (U.S. $50,000.00). Tnis debt is evidenced by Borrower's Note
dated the same date as this Security [nstrument ("Note") which provides
for sixty {60) monthly payments for a period of tive (5) years with a 10%

interest rata, the first payment will be due on  December 1, v 19 g9p
and the final payment is due on November 1, . 1995 . This Security
Instrument securge to Lender: {a) the prepayment of the debt evidenced

by the Mote, with<{lae ifnterest, and all renewals, extensions and modtfi-
cations; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the.securily of this Security Instrumenty and (c)
the performance of Borrower™s covenanlts and agreements under this Security
[nstrument and the Note. For tnis purpose, Borrower does heveby mortgage,
grant and convey to Lender the fellowing described property localed in

COOK County, [1linois:

PARCEL l: P.L.N.# 13-35-404-007/13<35-404-.008

LOTS 7 AND 8 IN BLOCK 2 IN WINKLEMAW!Y3 SUBDIVISION OF PART OF BLOCKS
2 AND 11 IN E. SIMON'S SUBDIVISION OF THE SOUTH EAST QUARTER OF
SECTION 35, TOWNSHIP 40 MORTH, RANGE T3, ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINGIS.

PARCEL 2: P.I.N.# 13-35-404-009

LOT 9 I[N BLOCK 2 IN WINKLEMAN'S SUBDIVISION GE-PART OF BLOCKS 2 AND
11 % E, SIMON'S SUBDIVISION OF THE SOUTH EAST QUARTER OF SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, TLLINOIS,
Commonly known as 3261-65 W. Armitage, Chicago, 111inoise
TOGETHER WITH all the {mpravements ngw or hereafter crected on the
property, and all easements, vights, appurtenances, rents and royalties
and all fixtures now or hereafter a part of the property. All replace-
ments and additions shall also be covered by Lhis Security Instrument,
A1l of the foregoing is reterred to in this Security Instrument as the

"Property".,
Borrower and Lender covenant and agree as follows:
1. Payment ot Principal and Interest: Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Note. %yf"
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2. Charges; Liens.
Borrower shall pay all taxes, assessments, and impositions attribu-

table to the Property which may attain priority over this Security Instru-
ment, and leaschold payments or ground rents, it any,

3. Hazard Insurance.

Borrower shall! keep the improvements now existing and hereafter
erected on the Property insured against loss by fire, hazards included
within the term "extended coveragye" and any other hazards for which
Lender requ'res. The insurance carrier providing the insurance shall be
chosen by Bosrower subject to Lender's appraval which shall not be
unreasonably wiihheld.

A1l dinsurance policies and renewals shall be acceptable to Lender
and shall include 2@ standard mortgage clause. Lender shall have tLhe
right to hold the poli<ies and revewals., [If Lender regquives, Borrower
shall promptly give to Ldnder all receoipts of paid premiums and renewal
notices, In the event of i1¢e3, Borrower shall give prompt notice to the
insurance carrier and Lender. < Lender may make proof of loss if not made

promptly by Borrower,

4. Preservation and Maintenaize of Property:; Leaseholds,

Borrower shall not destroy, damage<or substantially change the
property, ailow the property to deteriovate nr commit waste. [|f this
Security Instrument is on a leasehold., Borrowsr shall comply with the
provisions of the lease, and if Bovvower acquives-fee Litle Lo the proper-
ty, the leaschold and fee title shall not merge unioss Lender agrees to

the merge in writing.
5. Protection of Lender's Righl in the Prapertyi Mortgage
Insurance,

[f Borrower fails to perform the covenants and agreemants centained
in this Security Instrument, or there is a legal proceeding that may
significantly effect Lenders righls in the Property (such as a proceeding
in bankruptcy, probate, for condemnation ov to entorce Taws or ruegulations),
then Lender may do and pay tor whatever is necessary to protect the vailue
of the Property and Lender rights in the Property. Lender's aclions may
include paying any sums secured by lien which has priorily over this

2.7 ? CNC

Security Instrument. appearing in court, paying reasonable attorneys' tees
and entering on the Property to make repeéirs., Although Lender may take
action under this paragraph 7, Lender does not have to do $G.
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[f Lender required mortgage insurance as a condition of making the
loan secured by this Security Inslrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requir
ment for the insurance terminates in accordance with Borrower's and Lerd-
er's written agreement or applicable law.

6. Governing Law; Severability.

This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the property is located. In the event

that any pruvision aor clause ot this Security Instrument or the Note con-
flicts with appliceble law, such contlict shall not etfect other provisions
of this Security Instrument or the Ncle which car be given effect without
the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be scverable.

7. Transfer of the Property or a Beneficial Interest in Borrower.

I[f all or any part of the Property or any interest in it is sold
or transferved (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a netural person) without Lender's prior
written ccnsent, Lender may, at his option, require immeciate payment in
full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lend¢r if exercise 15 prohibited by
federal laws as of the date of this Security Instrument,

If Lender exercises this option, Lenoer shall give Borrower notice
of acceleratign, The notice skall provide a perind of not less than 30
days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instruments~ I1f Borrower fails

to pay these sums prior to the expiration of this perious.~Lender may in-
voke any remedies permitted by this Security Instrument without further
notice or demand on Borraower.

B. Acceleratign; Remedies.

Lender shall give notice to Borrower prior t¢ acceleration follow-
ing Borrower's breack of any covenant or agreement in this Security In-
strument,

9. Waiver of Homestead.

Borrower waives all right of hcemestead exemption in the property.

10. Riders to this Security Instrument,
[t one or more riders are executed by Borrower and reccrded togeth-

3.7, 2 C*'NC

er with Lhis Security Instrument, the covenants ard agreeménts of each
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such rider shall be incorpcreted into and shall amend and supplement the
covenants and agreements of this Security [nstrument as if the rider(s)
were a part of this Security Instrument.

By Signing Below, Borrowers accept and agree to the terms and
ccvenants contained in this Security Instrument ard in any rider(s)
executed by Borrawer and recorded with it

BUANCA R PLATAS id

SUBSCRIBED and SWORN to ftefore me

this ¢ day of (C?f“ofr,m’ ) 4990,
‘;'WMN'W\W
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