>a %%/g(/ 220

e womn-on | JNOFFICIAL COPY+ ¢

e This Instrument was prepared by:
YOS'75496@ FLEHARI. o JS6HNE, .,

{Name)
‘ BB W, FULLERTON, AVE
q57SA05 o

MORTGAGE CHICAGD, Il 6063%

THIS MORTGAGE is mude |hi.s ......... \Ie Moo DETORER o0,
70 bl.‘lWLLn the Mortgagor, . MTCHAEL A FERILLO, JR. .ﬂNI' Tl” Fft?‘!ﬁ Lo o FIERILLD, ) HU
ONGCWEFE (herein "Borrower™), and the MOFIBABEC, « e v errranessnes
CRAGIN FEQF.RAL BANK.F.QR SAVINGS. .. ..., I L R L , 1 corporation orgunized and
exlsting under the lnws of , . THE, MNETED GTATES  OF  AMERIGA whose nddress 55, v vvvurerereee..
5133 Wost.Eullarion Avqnua ~ Chicaga, . 60639:1478 . .. ... ....... e {hereln "Lcndu")

WiBREAS. Borrower is tidebled R0 Lender in the principal sum of s ONE | HUNTIRED, FQRTY
CIVE THEUSANT AN NOZ L OQ cremeerermres » Dollnrs, whicl indebtedness is evidenced by Borrower's

note d.ucd 0("‘"‘3‘:.'"}. .1.3'. . .1.‘??.(?....(hu:un “Nn!u“). providing for monthly -instaliments of plim.ipnl wnd
interest, with the baiwnce of the indebtedness, iF not svoner paid, due and payable on. . NOVEMBER, Q1. 2005,

To Sieun to Lenden r::) the repuymemt of the indebledness evidenced by the Nate, with interest thereon, the
payment of wll other sumsy widh interest thercon, ndvaneed in uecordunce herewith to prolect the security of this
Mortgage, and the performance ofthe covenunts und agreements of Borrower hereln contained, and (b) the reppyment
of uny luture wdvinces, with Tnterestthereon, made 1o Norrower by Lender pursuant Lo puragraph 2 horeof (herelin
"Future Advances™), Borrower does e ‘.hy :nurlgu;,c grant and convey w Lender the followlng deseribed property

loented in the County of . ... v BB WD Lo i . Stute of Tlinols:

/ 4‘}"’1’0\

"N g Ls TN RLOGK Q) I (31‘\UNH..|',..'! T8 LA FRAMBOLIBE RARK,
BEING A SURDIVISION OF PART DE THE EAST 1/72 OF THE EAST L/2 OF
FRACTIONAL SECTION 23, NORTHAOF THE INLEIAN BOQUMIARY LIMNI,
TOWNSHIF 40 NORTH, RANGE 12, (EART OF THE THIRD PRINCILPAL
MERIDIAN. IN COOK COUNTY., TLLINOQLS,

-
FERMANENT INDEX #lR -3 —¢(3 —ClS

LEPT-01 RECORDING

o

HEAN

$15

.60

THI222  TReN 0034 11/27/,90 10:34:00

Oaoferment of the date of the first instaliment
‘ua under this obligation is hereby changed te

Jauu ALy I, 199/
" of the Taturity data slipulated s
hersby changed lo

Deceriden |, 2005

CRAGIN FESERAL BANK FOR SAVINGS

CODK COUNTY RECORDER

—

[T

by
Ao
&
which has the address of . | ‘""4(‘% N . R ONEER ... .. P GHIC (1.#’100 ................. , =}
TLLINOLS 60634 (Streatl e 4y
............ SOV . (herein “Properly Address™); W
[Glate und 2 (:odal g

ToorTHER With ait the improvemuents now or hereaflter erected on the property, und sll casements, rights,
uppuricnunces, rents, coyultics, mineral, oif and gas rights and profits, water, water rights, snd. waler stock, and nll
fixtures now oe herealter attuched o the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage: und all of the foregoing, tog«.lht.r with said
property (ov the lensehold estate if this Mortgage is on a lenschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is luwfully seised of the estate hereby conveyed nnd has the right to mortgage,

grunt and convey the Properly, that the Property is unencumbered, and thut’ Borrower will warcant und defend

L,c.m.rally the title to the Praperty against all claims wnd dununds. subjecl to uny declarations, easements or restriclions

. listed in a schedule of exceptions to coverage in any title insurance policy insuring Lendec’s interest in the Property.
) . 427137
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Lender's written ngreement or applicable law. Boreower shall pay the amount of all morigage insurunee premiums in the
manper provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower nnd Lender agree to other terms of payment, such
amounts shall be payable upen notice from Lender te Barrower requesting payment thereof, and shall bear interest from the
dute of dishursement st the rate payable from time to time on outsinnding principnl under the Note unless pnyment of
interest at such rute would be contrury to applicable lnw, in which evenl such umounta shall benr interest &1 1he highest rate
permissible under upplicable law, Nothing contained in this purugraph 7 shull require Londer to incur any expense or tuke
nny action hereunder,

B, Inspecilon, Lender may moke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to uny such inspection speeifying rensonable cuuse therefor related to Lender's
interest in the Property,

9, Coendemnatfon, The proceeds of any award or ehim for damnges, direct or consequential, in connection with any
condennation or oiher twking of the Property, or part thereof, or far conveynoee Tn lleu of condemnntion, nre herehy assigned
and shall be paid to Lender,

Tn the event of & total king of the Propenty. the proceeds shull be applicd to the sums secured by thls Mortgage,
with the excess, if aby. paid 1o Borrower, [ the event of o partinl taking of the Property, unless Barrower und Lender
otherwise ngree In writing. there shall be applicd 10 the sums seeured by this Mortgnge such proportion of the proceeds
as is equal to that propurtion whick the amount of the sums secured by this Mortgage immedintely prior 10 the date of
taking heies to the fair market volue of the Property immedintely prior o the date of mking, with the balance of the proceeds
puid to Borrower

IT the Properivs ubundoned by Burrower, or if, after natlea by Lender to Borrower thet the eandemnor offers to mnke
an award or settle wctim Tor damuges. Borrower fully to respond e Lender within 30 days nfter the dote such notice Is
mailed, Lender s wuttovlzed o colleet and apply the proceeds, sl Lender's oplion, either 1o restoration or repalr of the
Property or to the suassesured by this Mortgage.

Unless Lender and darrower otherwise ngree in welting, any such npplication of proceeds to principul shull not extend
or postpone the due date"ofthe mombly installments referred to in parngraphs | ond 2 hereol or ¢chunge the amount of
such installments,

10, Burrower Not Relessed” Sixtension of the time for paymen) or modifleation of amortization of the sums seeured
by this Mortgage granted by Leadir 1o nny successor in baerest of Borrower shall not operate 1o release, in any manner,
the linhility of the original Boreswer umd Borrower's snceessors in interest, Lemnder shall not he reguired to commence
procecdings ngainst such successar or/refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by renson ooy demand mutde by the orlginal Borrower and Borrower's siecessors in Interest,

11, Forbearnuce by Lentder Not o Vealver. Any forbenrance by Lender in exercising uny right or remedy herewnder, or
otherwise alforded by applicable law, shall fnot he a waiver of or preclude the exercise of any such right or remedy,
The procurement af insurance or the payment of tixes or other liens or charges by Lender shall not be g witiver of Lender's
right 1o aecelerie the maturity of the indebtedngss recured by this Mortgage,

12, Remedles Cumulutive, All remedies proasices in this Mortgage are distinet and eumulative to any other right or
remedy wnder this Maortgage or nlforcled by luw or canitt untl may be exercised coneurremly, independently or successively.

'3, Successors and Assigns Bounds Joint and Aovernl Linbillty; Captlons, “The covenants and agreements herein
cantained shall bind, and the rights hergunder shalb inie tothe respective successors and-ussigns of Lender and Borrawor,
subject to the provisions of puragraph 17 hercof. All covennnis.and agrevmenis af Borrower shall be Joinl und several.
The caplions and hemlings of the paragraphs of this Moztgozge are for convensence only, and are notf o be used (o
interpret or cdefine the provisions hereof,

14, Notice. Bxcept for any notiee required under applicio!s Inw 1o he given in nnother manner, (8) uoy notlee 10
Borrower provided for in this Morigage shall be given by mailing2uri notiee by ceriified mall widressed 10 Borrower af
the Property Askdress or ot such other nddress as Borrower may desipatze by natice (o Lender s previded herein, and
{hY any notice ta Lendoer shall be given by certified mnil, retum roeoiplreiuested, 1o Lander's nddress stnted herein or 10
such other address ns Lender may designate by notlee to Borvower ns plevided hereln, Any notlee provided for ie this
Mortgage shall be deemed to huve been given to Borrower or Lender swihen givaiedn the munner clesignated hereln.

15, Unlform Monguge: Governbug Luw Severubitily, ‘Thiy form of mort tage cambines uniform covennnts for national
use and non-uniform coveanats with limited variiions by jurlsdiction 10 constitste/n uniform seeurity Instroment covering
read property, This Morigage shall be governed by the law of the jurisdiction {o/which the Property is located, Tn the
event thint any provision or elause of this Mortgage or the Note conflicts with appdestlz. Iw, such confiict shall not affect
other pravisions of this Morigage or the Note which can be given effeet without <ac/conflicting provision, and to this
endl the provisions of the Mortgage and the Note are declared to be severable,

16, Borrower's Copy. Barrower shall be furnished i conformed copy of the Note und of this Morigage at the time
of exeeution or sfter recordation hereof,

17. Trunsfer of the Property; Assumption, If all or any part of the Praperty or an interest Vierin is sold or transferred
by Borrower Fithout Lender's prior written consent, excluding () the cremdion of a lien or eoeuribrance subordinne 1o
this Morigage, (b) the creation of a purchase money securlty interest for household applinnees, @7 wasnsfer by devise,
descent or by operation of law upon the death of o Joinl tennnt Galebablibaiiiibibbeibimbbili-l Jidlibulitbibiiitt " ad” b }

L= Ed .
bR bbb ibnpittadiaan, 1 ender iy, at Lender's option, declare all the sums seenred by Ui Mortgage to be

i P P
immedintely due and payable. Lender shall have waived such option to neeelerate if, prior to the sale o tansfer, Lender
and the persen to whom the Property is to be sold or transferred reach agreement in writing that the eredi’ of sueh person
is sntisfnclory to Lender and that the interest payable on the sums secured by this Mortgige shall be at such rate as Lender
shabl request. 1f Lender has waived the option (0 accelerate provided In this pursgruph 17, and if Borrower's successar in
interest hins exeeuted o weilten sssumption agreement accepled n writing by Lender, Lender shall relense Borrower fram all
obligations under this Moriguge and the Note.

IT Lender exercises such option to seeelerate, Lender shadl mail Borrower notice of aceelerstion in necordanee with
parngraph 14 hereof. Such notice shall provide i period of not less than 30 days from the date the notice is maited within
which Borrower muy pay the sums declured due. 1 Borrower fuils (o pay such sums prior to the expiration of such perlnd,
Lender may, without further notice or demand on Borrower, invoke uny remedles permitted by parsgraph 18 hereof,

Af

Lthe' borrower ceases Lo occupy the property as his princlipal resddenc

Nan-LINtrors Covienants, Borrower and Lender further eovenant and agree as follows:

t8, Avcelerationy Rensedles, Excopl us provided ln paragraph 17 hereof, upon Boarrawer's brenely of uny covenant o¢
ngreement of Borrower in this Mortgige, Including the covenands (o puy whon due any sus secared by thls Mortgage, Lender
prlor to necelerntion shull mall notiee to Borroswer us provided in porngraph 14 hereof speeifylngt (1) the breacly (2} the aetlon
reguired (o cure such breach; (3) & date, not-less than 3 dayn from the date the nollce I8 mailed 1o Barrower, by which such
hrench must be cured: andd (4) that fublure (o cure such breach on or hefore the dide specified In the notice may resutt in
acceleration of the sums secured by this Mortgage, foreclosure by judiclnl proceeding and sole of the Property. The notice
shal! fucther inform Barrower of the right to reinstnte after acceleration and the right to asser! in the fureclosure prooeeding
the non-exlstence of o defanlt or any other defense of Borrower (o avecleention and foreclosure, 1f the hreach Is nof cured on
or before the dole specified 1n the notice, Lender al Lender's option mny declure all of the suims secured by this Mortgago to be
immedintely due and pnyable without-further demnnd and muy foreclose this-Mortgage by judicial procecding. Lender shall
be entitied to callect in such proceeding all expenses. of Toreclosure, including, but not limited to, reasonable attorney’s foes,
and costs of documentary evidence, nbstructs and tille reports. .

19. Borrower's Right to Reinstate. Notwithstanding: Lender's sceeleration of the sums secured by this Morigage,
Barrower shall have the right to have uny proceedings begun by Lender to enforce this Mortgage discontinued at any time

m
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