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MORTOAGH

THES INDENTURE, made  _November 25ch.._ .., 1980, hy amnd bolweon
Massoud Bohavy and -Hamid Bahary, {(horein "Moplgader"), and the
NATTONAL  SECURITY HANK Gl CHTCAGO, n hat.lonnal hankIng
nusocintion, therelin “"Mortgnden” ),

WUPNESSETH aﬁ. '

THAT, WHEREAS Mortdgn¥or ia Justly indoebtoed fo Mortgagee upon
s Morteysge Nobe (somobtimos volerrad  bto heraoin as "note'") in the
aerrounte principnl sam of PTWO HUNDRED FIFFTY THOUSAND AND  NOZIGO
POLLARS 1$200,000,00) tyomobtimos  relferprrod to  ap “Lhwonn'y,
cvideneod by one certnin mortgage note of Morbygador of oven daolae
ficraewi th, mado pavable Lo Lhe ordoer ol Lhe NATIONAL SECURITTY BANK
OF CHECAGO and delivered to Mortweagee, In and by which sald note
Mortyaear protmises Lo pay Lhe principal sum ol $250,000.00 and
intoresZ at the ratos as provided Iin sadld novoey with n finni
pavment G the baltance  due on Lhe  25th oy ol Pecember. oo,
19895%, and nll of unid principal and interosl aro made payable nt
such pliadespa Lhe holders of the nobao may, From Limo Lo Limo, in
writing appoiod, and in abgence of guch appaointment, then at tL.he
olflice of Lhe” ¥ TONAL SECURTTY BANK OF CHICAQG, 1030 W, Chicago
Avenue, Chlango/ fllinola I A

735012 1.

NOW,  THE RO, Mortdndor Lo  secure Lho paymenlt ol wnald
principanl aum ol modoy and  wnid inkerest In neccordinee with tLho
Lerme, provisgiops nngd imitattonn of Lhis mortuasage, and of the
covenanls nnd adreemewts herein  contalned, hy dMortdgagor to e
performed, and also  inceonsideration of the gsum ol One Pollar
{$1.00) o hand paid, the voteipt whercol 1Is heroby acknowledged,
dong by those  progenbs @ORTGAGE, CONVEY  and  WARRANT unlbo
Morlundoo, (1.8 sucoassaps  and agsligns, the following describerd
renl catate  and all aof ils ‘esvate, righb, Likle and Interest
therein, tying and bheiong Iin the 2Lty of Chicako, Counbty of Cook,
and State of [(llinoig, to wit:

* BALLOON PAYMENT
{See AtLached Lwaal Desccoiplion

LR I 17-08-1230-001-0000 Vol. 468 <
13-33-423-027-0000 Vol. 369

Which is commonly known as 15356 W, Grand Ave. and 16818 N, Cicero,
Chicaco, Itlinois nand which, wlth the proverty hereinafter
described, is referred to herein as the "premicssag”

TOGETHER  with  all improvements, Lenemernl.a, casamaents,
Fixbtures, and appurtenances Lhereto belonging, and all renks,
issues and profits thereofl for seo long and during asd sunh Limes
ny Mortuador wmavy be entitled thereto (which are pledged wrimarvily
and on parity with satd real estate and nol secondarilygs and all
shades, awnings, venelbian Lilinds, screens, sereen dgoors, shorm
deoora  and windows, shoves and ranges, curtain Frycures,
partitions, atblached floor covering, new or hercafter therein or
thereon and all fixtures, apparatus, equipment or articles now or
hereatfter therein or thercon used to  supply heat,, gas, air
conditioning, water, Vight, power, sprinkler protection, waste
removal, refriveration {whether single units or centrally
canbrollerl), anrcl ventilation: it being understood that Lhe
entmeration of any specific articles of property shall in no wise
oxalude  or  he  held Lo exclude any items of property not
wpec ] Pionl by mentioned. ALl of Lhe loand, eabtate Aand propercly
hereinnbhove descreribed, real, personal and mixed, whether afllixed
ar annexed or nob texcepl. when obherwise hereinabove gpecilied)
and sl rights hereby conveved and mortaaged are intended wo l.o
e bhe ns aounil aid are horeby understood, agreed and declarod Lo
Form n part and parcel of the ren)l eatabe nnd to be appropriated
Lo the use of the real estate, apnd ghall {fer bthe purposes of Lhis
mortgate be deemed Lo bhe real estate and conveyed and mortgaged
hereby.
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TO HAVE AND TOQ HOLD Lhe promises unto Lhe said  Morildadeo,
ite successors and assigns, forever, for Lthe purposes and usces
herein set forth.

T IS PFURTHER UNDERSTOOD AND AGREED 'THA'T:

MATNTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIGR LTIENS, ETC,

1, Mortenwor shall (a) promptly repair, restore or rebuild
any huildings or improvemonts now ot hereafter on the premises
which may bocome damaged or be destrovod; (b)) keep snid premises
in rood condlition and ropair, wilhout waste, and {ree f[from
mechnntes' lLlena or other liens or alaimag lor lien not oexpressly
subordinated Lo Lhe Lion  horeof; {e) pay  when  duo BNy
indebtodness which mny  bo decurcd by o lion or charge on thu
premises superjor ta  Lhe lien hercofl, and upon request  oxhibit
sabiulnetory evidonce ol the disehargde of  such prior lion to
Morteawee: (d)Y complobte within n rensonable time any bullding  or
bt ldiars now or ol oany Limoe in procesys ol orection upeon  maid
premisdss (o) comply wilh  albl regul remonts of  law, municipnol
ordinnneeds.  apr  reslrictionn ol precord with  rosmpoc, Lo the
promises avd the use Lhercof, (1 make no material albteeralblionsa in
watd promives oxceph oas required by law or municeinpal ordinnnoa;
fwi suffer orcermil no chande  in the  2aperanl nature  of  Lhe
ovenpaney ol the promisos, wilthoul Morktdngee writbton consenty (h)
initinte or rquicsce in ne zonipng reclassificeantion, withoul
MoplLdadeo ' s wii Lon constonl (i) pay eneh frtam ol indobtodneny
socurrd by Lhis moedaade when  dae nceording to Lhe Lerms  horoof
or ol the note,

PAYMENT OF TANES

2. Mortoeagor shallvpay  helore any penalty attaches all
veneral taxes, and shald pav snocial taxesg, speclal assessments,
waltor oharges, soevwer sorvice (chavdes, and other chardes against
the premises when due, and shla, upon weritten request, furnish
La Movtuasee duplicato receiptsas therofor, Te prevent delsult
hepounder Mortaador  shall pay in s t'uwll  under protest, in the
wanner provicded by statuto, any tay o assegsmont which Mortdagor
may desire Lo conlost,

INSURANCE
3, Mortaager shall keep all buildings<and fmprovements now

or hereafteor situnted on said promises insursed ngailnat loss or
damade by fire and such other hazards ag’ sy reasonably  be

roquired by Mopluadeo, Mortugngor shall nlsoe provide liabilily
insurance with  suveh 1imits  lor personal injury and denth and
properbty  dannde  as Mortgngee  may reasonably roautire. All

policies of insurance Lo bhe furnishnd hereunden snonll  bo in
forms, from companios ancd in amounts reasonably satiafacltory Lo
Mortdagee, with  wmortdngee clauwses attached to all peoricies in
fFaver of and in form satisfactory to Mortdacee, intloeding a
rrovision reguirineg thal. Lhe coverage evidenced thereby shoall not
he bterminaled or materially modified without ten (101 days prior
weitbten nobice to Mopladoagee, Mortgagor shall deliver all
policiecs, including addilktional and renewnl policics Lo Mortuadee,
anct, in the case ol insanrance aboubt Lo expire, shall deliver
rancwal pelicies nol loss than ten (10} days prior to their
respective dartes ol axpirvralbion.

[n Addition, MoriuaZoe ahnll have Lhe right, in dts sole
discerotion, f.o roguiore the catabl ishment of an cscorow ut
Mortundee 'or Lhe payment of  pll items tisted in this paragraph
and paragraph 2, above,

ZRE6S4506
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ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS  OF
INSURANCE

4. In case of loss, Mortzagee {or after entry of decree of
foreclosure, purchaser at the snle, or the decree creditor, ay
the case may he) is hereby authorized either (a) to settle and
adiust any claim under such insurance policies without consent of
Mortgacdor, or (b)) to allow Mortgagor Lo asgree with the ingurance
company or companies on the amount to he paid upon the loss, In
cither case Morhteagee is authorized Lo collect and receipt for
any such insurdance money. I'ff the insurers do npot deny 1iability
as to the insureds, such proceeodsa, after deducting therefrom any
expenses incurred in tho collection theroof, shall be used to
reimburse Morteagor foar the cost of rebullding or resteration of
buildines and improvements on snid premlses., tn nll other cnser,
such insurance proceeds may, atb the option of Mortgageco, either
Lbe applied in reduction of the indebtodness secured heroby,
whother due ar nol, or bhe held by Mortagagoo nnd usod to roeimburse
Morbtigsagr l'orp the vost ol the rebullding  ar rasLoration of
buildines ar fmprovements  on snld premlaes, The bulldings and
improvement s shall e so restored op rebulllbl s Lo e of at loast
caual vabde amdt substanbinlty the same characler as prior Lo such
damage o ddesbruction, I'n the ovent Mortdandor is entitled Lo
rejmbursemct e out. of insnrance npnroceeds, auch proceocds shall i
made avaitabis, o rom time Lo Lime, upen Meorkaastcee being ifurnishoed
wilh satisthelory ovidonoo ul' Lhe outimated cosh ol complotlion
thorcol and witlT such araehitect's cortificates, walvers of Tien,
contractor's swory statemontds and olhor  evidence of cost and  of
payvments as Mortgagoo moay reasohably require and anpprove, and i\ r
the estimated cozt ol Alhe work exceeds ten peveent (10%) of  tho
arivdinnl principanl anonnt of the [ndebtoedness  socurod herchy,
with nall plans amdl  vpocifications  {fer  such rebultding or
roastoration as Mortéeadoee oy roasonable regqulire and approve, No
pasment made  priov Lo tes inal compleation off the work shatl
excecd nincty percent {(90%; of Lha value ol the work poerfermed,
from Lime Lo time, and at all Limes the undisbursed balance of
snid proceods romnining in tha _huands of Mortdadcee shall be at

least snfficiont toe pay l'err thal ansat of the work frec and cloar
of e,

tn enke  of loss  oaftor Foreclosure procecdlings have  boeon
instituted, tLhe proaceeds of nny Moo h Insurance policy onr
pollicios, I not applicd as alforosntad (o cobutlding o restoering
Lhe bulldings or inmprovemoents, shall boel usocd o pay the winount,
due in  nccordance with anny decreoe of foreslosure that mav be
ontoroet in oany such procecdindgs, nngd Lhe bnlonce, 16 nny, shall
he paid toe Lhe awner of the oguity of roedempticn 1 he ghall Ghen
o entiticd to the =mame orpr an Lhe court, may alrect, In came  of
the lovreclosure ol Lhis morlgado, Lhe court, in its dearoce  may
providoe that Lhe mortgadec's clauge nbktached Vo s2ech of  sald
insurnnee policics may be onneelled and Lhabk Lhe deecrse creditor
mhy cnnse aonew loss olnuse Lo be abttnched Lo sacin. of sadcd
el e i i in ! he I riss Lhepreunder  pavable Lo "ratd  docireoo
croditary and any such torceclosure decreo may furthee provido,
that in oense ol one o more redenptions under sndia Adecreo,
pursannt to the statubte o such case made and providod, thoen nncl
ity evepy By ciue, each wucenssive redomptor mny calse tho
procoecding lows olause  attanched to onch insurance policy Lo bhe
cancol Led amd 1 now famsn oinuse to bhe abttachoed Lheralo, meak inag
Lthe loss thereander pavabloe to  anceh redoemplor, Tn the evenl of
torecivosure satoe, Mortuagee is heroby nnthorived, without, the
cansenl of Mortungor, to assivn any and wll insurnance policics {0
the purchnser nt thoe male, G Lo Lake such  ether steps  »s
Mort2adeo may  deom advimable, Lo oauss Lhee intoerost  of “uch
purchnaser Lo be protected by any of bhe sabd tnsurnnee pollcios,
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STAMIY TAN

3. If, by the laws of the United States of America, or af
any state having Jjurisdiction ecver Mortgagor, any tax is due or
becomes due in respect of the issuance of the note hereby
secured, Mortgagor covenants and agrees to pay such tax in Lhe
manner rvequired by any such law,. Mortsgagor further covenants to
hold harmless and agrees to indemnify Mortgagee, its successor or
assigns, against any liabkility incurred by reason of the
imposition of anvy btax on the issuance of the note secured hereby.

FUTURE ADVANCES

G, This Mortgaze shall secure fubture advances, il any, made
by Mortadagee under any subseguent agreement unless otherwvise
provided hercin. All such advances made shall be secured hereby
and shall have and bhe entitled to the same lien priority ansg that
indebtedness first extended to Mortgagor by Mortgagee under the
Morteago Noto. AllL future advances shall be made under the terms
ol thls -note nr new nolbes and in no event shall be made after
twenby years (from the date hereof,

PRHEPAYMENT PPRIVILEGE

7. Al sucts time as Mortgagor is not in default either under
Lhe Lerms of they note scourea horebhy aor under the Lerms of Lhisa
mortunge, Moslancor shall have the privilece of making
propavments on the ) nrincipal of said note {in addibtion Le the
reguired pavments )y An accordance with the terms and conditions,
it anyv, set forth in Gaid noto,

ORSERVAMNOE OF LEASE ASSTONMENT

g, I'n the ovent Mordvagaor, as additional security for the
pavment of Lhe itndebtedness desceribed in and secured hereby, hasa
sald, transferreed and nusignedd, or may herenfter sell, transfeyp
and assidr, to Mortangen, its  suyccessors  and  assidns, any
interest ol Maptaagor ns lessdol Jp o any lesae opr leases, Mortdaagor
cvpreossly covonants aod adpeeg a2 0 Morbdngoeor, ns loersor uanderp
aitch leonse opr leasges asgsidnoed, ahin D fall te perloerm nnd Fut il
any torm, covennnl, condition or “vpovisian in sald lense  op
leases, or any ol them, oun its part to-ne perlformed or fulfillod,
nt the times nnd in the manner in said laose or lensens providoed,
or il Morteagor shall sufler or pormit torococur any breach or
e fault under the provisions of any nasivement of any londge or
lpases of Lhe promisces diven as  additiaoned smecurity lor Lhe
pavment of thao indobtedness sccuroad hereby aned such dofauvwlt shall
cont inue tor Lhree 13) dnys, Lhen and in any such ovoent., wuch
breanch or defnult shail constitute o dofault haoar>ander,

FEFEFFEST OF FEXTENSTONS OF TIME,

HI 1t the pavacent of sald indebtoadneds opr any past Lhereaol
boe extonded or vavried or (0 any part ol bthe security bho rolonsed,
nll personws now or  at any tLime heoreaf{lop Liable thevolor, ar
intopastod in aanid promisoes, shall ba held ta assenl ~te sanch
extonslion, varintion or rejonse, and Lheirer liability and the lien
amt all provisioens hercof shall gontinye in 'vll foree, bthe right
ol reconrse acninsl all such persons belng expressly resopved by
Mortdgandee, notwithsatarmding such esxstonaion, varintion or reicase.,

FIRECT OF CHANMGES TN LAWY REGARDING TAXATTON
1Q. in Lthe evenl ol tho onactmenl al'ter this data of any law
af thoe state in which the preomises are Jocaled deducting from the

value ol land l'or Lhe purpose of Lasaltion nny lien Lhoraon, or
impnsing upon Moprtdageo Lhoe payment ol the wholo or any part of

-] -
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Lhe taxes or assessments or chardes or lLiens herein required t.o
he paid by Mortgagor, or changing in any way Lhe laws relating to
Lhe taxation of mortgages or debts secured by mortgages or the
morteagee's interest in the property, or the manner of collection
of taxes, SO as to affect this mortgage or the debt secured
hereby or the holder thereof, then, and in any such event,
Mortgagor, upceon demand by Mortgagee, shall pay such taxes or
assessments, or reimburse Mortgagee therefor; provided, however,
that if in the opinion of counsel for Mortgagee (a) it might be
unlawful Lo require Mortgagor te make such payment or (b} the
making of such pavment might result in the imposition of interest
bayvond bthe maximum amount permibtted by law, then and in such
event, Morteagee may elect, by notice 1in writing given to
Martgador, to declare all of Lhe indebtedness secured hereby t.o
be and hecome due and payable sixty (60) dayvs [from Lhe giving of
such nolice. Notwithstanding anything to the contrary contained
herein, Mortuavor shall not be liable for any federal, state or
local income, excess profit, franchise or capital stock taxes of
Mortgeudee,

MORTGACEE!LS PERFORMANCE OF DEFAULTED ACTS

1. T case of default therein, Mortdaogee may, but need not,
make any pavaent or perform any act herein required of Mortgagor
in any form widomanner deemed expedient., and may, but need not,
make full or partial pavments of principal or interest on prior
encumbrances, 407 any, and purchase, discharge, compromise or
setlle any tax Jten or other prior lien or title or claim
thereof, or redeem~from any tax sale or forfeiture nffecting said
proemises or contest apy . bax or assessment. AllL moneys paid ffor
any of Lhe purposes aerein authorirzed and all expenses pald  or
incurred in connection Zherewith, including abtorneys’' fees, and
any obther moneys advanceu oy Mortgages to protect the mortgagocd
premises and the lien Wwareof, shall be so much additional
itndebitedness secured hereby ! and shall become immediately due and
payable withoul notice and wilh interest Lherecen at a rate which
is Nive percent (58%) in cexcessoof the mortdade rate. Inaction of
Morbeagees shall never be cons . tored as a walver of any rlght
aceruing Lo it +1}) anccaount of (ovav delfault on the park of
Mortaandgor.,

MORTGAGER 'S RELIANCE ON TAX DILLS, FT1C.

12, Mortuagee in  muaking  pavment " hereby authorized: {a)
reolating to Laxes and assessments, may do zo according to any
bill, statement or estimate procured ftrom the avpropriate public
office without inquiry into the accuracy ol such bill, statemont
ar estimate or into the validity of any tax, asgsessment, snle,
forfeiture, tax lien or title or claim thereof' or {(h) for the
purchase, discharde, compromise or scttlement of apry other prior
lien, may do wo without inquiery as te the validity oc.amount of
any e¢laim for licen which may boe assearted.

ACCERLERATTION OF INDEBTEDNESS TN CASE OF DEFAULT

13, 1 () defanult be made in the due and punctunt raymoent
of sanicd notes, or any inskallment due in  aeccordance with the
terms theroof, eitther of principal or interest and such deflault
shall not be cnred within the earlier ol bten (10) days Frollowing
tha delivery of notice thereol to MNMortgador or as  otherwise
provided in snid notew; op (b)) Mortdgneopr ashall fLle a petition in
vatuntary bankeuptey or under Chapter 7, Chapter 11, or Chapter
P ol the Federnl Bankeuptey Code ov nny  similar law, sbate o
fvederal, whother now  or herenftoer  oxidl ind, or an nnswer
admitting insolvency o inability Lo pay ikts debts within t.en
10y davas; opr (o) Mortuavor shall PFall ro obtain a vacation or
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stay of involuntary proceedings within sixty {80) days, ns
hercinalflber provided; or (di Mortgador shall be adjudicated =a
bankrupt, or a trustee or a receiver shall be appointed for
Martgador or f{or all of its property or the wmajor part theroof in
any involuntary preceeding, or any court shall have taken
Jurisdiction of the property for the reorganization, dissolution,
ligquidation er winding up of Morkgagor, and such frustee or
receiver shall nol be discharged or such Jurisdicticon
relingquished or vacated or stayved on appeal or otherwise stayed
within sixty (G60) davs: or (e) Mortgagor shall make an assignmentk
for the benelit of creditors, or shall admit in writing its
inability to pay its debts generally as they become due, or shall
consent to the appointment of o repceiver or trustee or liquidator
of wll of tts properkty or the major parl therecof; or, () defnult
shall be mode in the duc obscervance or performance of uany other
of the covenanls, anreements or conditioens hereinbeflore or
hereinatter contained, required to be kept or performed or
ohsorved by Mortgagor and Lhe same shall continue ffor thirty (30)
{145} rdnys following the delivery of notice thereeol ko Mortiangor,
then' amd in ecvery such cuse the wheole of said priscipal  sum
hereby securced shall, at once, at the option of Morbtgagee, heocome
itmmediatle.v due anc payvabhle, together with accrued interest
thereon, *“icshout notice to Morbtgador,

FORKCLOSURES FXPENSE OF ALL TYPES OF LITIGATTON

14, When Lo indablodness hereby secured, aor any part
thereof, shall becoume due, whether by acceleration or otherwise,
Morteagee shall hovelthe right to foreclose bthe lien hereol for
sitch indebtedness cr part thereofl. In any suit Lo foreclose Lhe
lien hereofl, there snall be allowed and included as  additional
indebtedness in the decsree l'or sale all expenditures and expenses
which may be paid or lazerred by or on behalf of Mortgagee for
reasonable attorneys’ fer s, appraiser’'s [eea, outlays for
documentary and expert evidence, stenographers'’ charges,
publication costs, and costs fwihich may be estimated as to ilLkems
Lo be expenderd after entry of | the decree) of procuring all such
abslracts ol bitle, Litle scnrches and examinabions, title
insurance policics, Torrens cercificates, nnd similar data  and
Assurances Wwilth respect te Litle s Hortegagee may deen reasonnbliy
necessary either to prosecute such s4ft or to evidence Lo bidders
Ak any asale which may be had pursuinc te such decree Lhe true
condition of Lhe title bto or kbhe value.of the premises. ALl
expenditures and expenses af the nacure in this paragraph
mentioned, and such expenses and fees as-wav be incurred in Lthe
protection of said premises and the maintensnce of the lien of
this mortggage, including the fees of any ecrorney employed by
Morkgagee in  any Llitigntion or proceedin affecting this
meortgade, the note or sald premises, including puobate, housing
and building code violation, and bankKrupbtcy preceedings, or in
preparations llor the commencement or defense of any proceeding or
throeatened snit or proceeding, shall be immediat«ly  due and
payable by SMortunvor, wilth dintercst thereon at a ratezs which is
ive percent (5%} in excess ol the mortgage rate ane shall  be
secured by this mortgave,

APPLICATION OF PROCEEDS OF FORECLOSURE SALRK

15, The proceeds ol any loreclosure sale of the premises
shall be distributed and applicd in Lthe following order of
prioribty; First, on account of all costs and expenses incident Lo
the foreclosure proceedings, includine ail such items as are
mentioned in the preceding paragraph hercof'; second, all otbher
thoms which under Lhe  bLormsa hereof consbitbute secured
indebbtedness additionnl Lo thant evidenced by the npole, with
interest thereon as herein provided; thicd, all principal and
interest remaining unpnid  on the nobeaeg fourth, any overplys Lo
mortgavor, ils succeossors or assidns, as bthelpr pridhts may appoar.

-f) -
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REMEDIES D FORKBEAHANCEK

16, In additien bteo sach and every remedy heretofore ar
herealter described or etherwiso oxistling iy inw or cquily for
Mortgadotr's broach of any ol Lhe terms of this Mortuage or Lhe
Mortuage Nobte it HReCUraH, Mortgagor grants Moridagoea., fLa
succaesgors and aswigns, Lhe cight ol met-off agailnst and o lien
upen any deposit, moneys, credlits and other property held by such
Mortgadoe, successor or assidnee belonglng bo Lhe Mortgesor. Each
remedy pravided in  this Mortdage is  distinct and cumulatlyve Lo
all other rights or remodics under Chisn Mortgude or afforded by
law or cquity, and may be exercised concurrently, independently,
or succoysivoely, In any ordar whals#soever, Mortgageoe's
forobhenrance Lo exorcise nny remedy hereunder shall not be doamoed
and shall not constitute a waiver of any ¢elighl  or  remody
hereunder,

APPOLNTMENT OF RECEIVER

Vi Upon, or ab oany time after tho Clling of a complalint Lo
fareclosc this mortdado, Lho courl in which such complaint in
fidod mey nppoint n receiver of suid premisesn, surnh appointmeant
may be marfe)cither before aor after sanle, without notice, wilhout
rogard Lo Uhe solveney or insolvernicy of Mortgagor at the tLime of
applicationfav. such receiver and wilbhout regard to Lhe Lhen
vilue ol the plfomises or whelher bLhe same shall be then occupied
as a hamesteaend ¢ npot and Mortgadee hervcundeor or any holder of
the noto may bo arpointed as such roceiver, Such recelver shall
have powor to ool lest the rents, issues and preflets of  said
promises during the pondency of  such foreclosure suitbt and, in
cnse of o sale and a detficiency, during the full stabtutory pariod
of predemption, whether thete be redempt.ion or not, as well as
during  any further e when Mortoagor, excapl for the
intervention of auch recciver, would be entiltled Lo collect such
repls, issues and profitsg and all other powers which may bhe
necessary or  HUe st in such cases for Lhe protection,
possession, conbtrol, manangem=2nt  and opaeralbtion of the premises
during the whoie of snid period, The court from time to time may
authorize the receiver to  apply abe net income in his hands in
pavment in  whole or in mnrt. of 7y 4w) Lhe indebledness secured
herchy, or by any decroee forecclosiceg Lhis mortgage, or any Lax,
spectial assepgsment or other llen which _may be or become supevior
te the lien hereof or of such decree provided such application is
made prior to foreclosure sale; (b) the deficiency in case of a
sale and deficiency.

ASSTIGNMENT OF RENTS AND LEASES

18, To further sccure the indebtedness,. | secured hereby,
Morteader does hereby sell, assidn and Lransfes unto Mortgadee
all the rents, issues and profits now due and which npay hereafler
hecome due under or by virtue of any lease insofar «s 23U pertains
Lo Lhe premises or any part thereol, whether written or verbal,
or any letting of, or of any agreement ffor the use or weecupaney
aof the premises nr  any  parlk Lthereof, which may Wl heon
heretolore or wmay he hereafter made or angreed Lo or whichn may Dbe
made or agreed to by Meortuagee under the powers herein udranted,
it being the inltention hereby to establish an absolute transfer
and assignmenlt of all of such leases and adreements, and all the
avails thereunder, unto Morbkgagee, and Mortaagor dees hereby
appoint irrevocably Mortgasgee its Lrue and lawful attorney in its
name and stead (with or withoul taking possession of the premises
as providoed in paragraph 19 herecl') to rent, lease or let all or
any portivn of said prewmises to any party or parties at such
rental and upon such terms a Mortgadee shall, in its discretion,
determine; and bto collect all of said avalls, rents, issues and

!
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profits arising lrom or aceruaing abt any time hercafter, and oll
naw due or that mny hereaftoer become due under cach and evory of
the lenases and agreomoents, wribtten or verbhal, or other tonancy
exluting, or which may horenftor oxisab on 8aaid promises, with the
game rights  and  powers  and subject Lo the same  fmwunition,
exonerabtion of Liability and risghts ol recourse and indemnity as
Mortungoo would have upon Laking posseossfon pursuant teo Lhe
provisvsions of paragraph 19 horool.,

Nothing hereln contained shall ho construed ns  conatituling
Mortungee n mortengee in possession in the absonce of Lhe Lakling
of actual possession of the promises by Mortgadee pursuant t.o
paeadraph 19 hercof, in the oxerciuse of Lhe powers horeln
wranted Mortuadeo, no liability shall boe asserted or onflorcod
ngninal Mortgngea, all such Liabllity bebng cxpressly walvod  and
reloased by Mortdadaor,

Mortusgor furtheor agreod Lo asstdn and troansfer bto Morbgagoeo
any tawse  upon all or any part ol Lhe promises heraoainbefore
deseciled nnd te exeenta and deliver, at a roguest of Mortgagoe,
all suedr arbher  sssurances and nasglbgnmonts in Lhoe premisors  ns
Moprtengdtoe shal!l From Lime toe time requlro,

Altneaern i i Lhe intention of Lhe parties that t.tho
Aaxsidnment wosd ained in this paragreaph '8 shinll be n present
assignmonl, L in ocxpreasly understood and awrood, anything
norein conlaingd” Lo Lthe conbrary notwithstanding, that Mortgadoo
shall not oexercisseany of thae righta or poweors conforred upon LA
by Lhis parndraphodastti]l a defanll shall exist hereunder,

MORTGAGERE"S RIGHT OF(PORSESSTON 1IN CASE OF DENFAULT

19, In any case Jio- which under the provislions of  this
mortdava Mortaudeo R A right Lo ingkitulLe foreclosuroe
proceedinds, whether belerae or after Lhe wheole principal sum
socured hereby is declared Lo e jmnediately due as aloresaid, or
whother before or aflter Lhe institution of legnl proceedings t.o
faoreclose the lien hereol or /belore or after sale thereunder,
ferthwith, upoen demand of Mortudayee, Mortgagor s.all surrender to
Mortagagee and  Mortigageo  shall Lo entitlec Lo Lake aotual
possession of the premises or any ot bthareo!l personally, or by
its agonts or albltorneys, as for cordetion broken, and Mortuagec
in its discretion may, wilh or without Cerce and with or without
process ol law, enter upon and take ahd maintain possession of
all or any parlk of said premises together with all documents,
books, records, papers and  accounts of " aortgagor or the then
awner of Lthe promises ralnting thereoto), nd iy axclude
Mortagagor, ibs agents or servants, wholly bSgevefrom and may oas
at.ltorney in I'nel or aeni of Mortugagor, or in 1ty own name ns
Mortgneee and under the powers hercin «granted, bold, operate,
manage and control the premises and conduct the business, Jf  any
thercaf, cither personally or by its sgents, and wiilk full power
to use Such measares, tegonl or equitable, as in its‘diseretion or
iy the discretion ol its successors or assigns  may ue doeemed
proper or necessary Lo enforce the paymenl or securbty ol  the
avails, rents, jgsues, and preoefits of Lthe premises, ivtcluding
actions for bthe recovery of rent, actions in forcible debtainer
and actions in distress for rent, hoereby granting full power and
anthoriky to exercise ench and every ol the rights, privileges
and powers herein dranted at any and all bLimes hereafler, without
nolice Lo Mortgagor, and wilbh full powaer Lo cancel or terminate
any lease or sublonse lfor any cause or on any dround which would
entitbtle Morteagor Lo cancel Lhe same, Lo elect to digsallirm any
lease or sublease made subsequent t.o this mortgngde ar
aubhordinated Lo Lthe lien hereof, Lo miikke nll necessary or proper
repairs, decorating, rencwnls, replacaoments, alterations,

S
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nddilions, betterments and improvements to the premises us to Il
may scem Judicious, insure and reinsure the same and all risks
incidental to Mortgagee'’s possossion, ceperation and managemont
thercof and to receive all of such avalls, rent.s, issucs and
profits.

Mortugndgee shall not be obligated to perfeorm or discharge,
nor does it herceby undertake to perform or discharde, any
oblivation, duty or Linbility under lensen, and Mortgagnr shall
and doos hereby asvree to indemnifyv and hold Mortgadee harmless of
and feom any and  all liabhility, logsa or damoge which it may or
might incur wundesr said  leases or under or by rangon of  the
assigament. Lhereot and of and from any and all elaima and demands
whatgoever which may bhe  asserbed agalinst  jt by reason of any
nllexord obhlignblions or undertakings on iLs part te parform or
discharge and ol the Lepms, covepnnts or sagreements contnined in
snid Jenses, Shounbd Mocvtdgagee ineur nny such liability, loss or
damawes, vnder said lenses or under or by reason of the assignment
Lhereo, ot in tho defenge of  any olaims or demands, Lhe  amount
thoreo, including costs, oxponyroes  and rensonnble attorneys'
foes, “shnll her ssecurd hepehy, and Mortungor  shnll raitmbursa
Mortuasgeo st hoeprelfor fmmedintoly upon demand,

APPIACATTOEON  TRCOME RECETIVED BY MORTGAGEE

920, Mol in Lho oxopreise ol Ltho ridhtk  and powors
heroinnbove canfoerrod upon it by paratraph 1K and paradraph [
hoereot shnll havde Jod ) power Lo use and apply the avalls, rents,
fwauas and prolits ol the premivoes Lo the pasment ol op on
necount ol Lite foilawing, in  such owidor ns Mortgadeo  moy
s rmine

() to thue pagmanl ol tha oporating expensos ol gsoid
proporty, incltuding ocel of  manangoment and loasing Lhereofl
{which =shall inciunde  resuonnble  compensation to mortdagec
and s agont o sdenbd, 1f moanagomont e dalednted te an
agent o akents, nnd shaldanlao ineluda loease commissions
and ather compensntion anGooapenses ol soeeking and procuring
tenants and entering into Ceasoesly vabablished olaims for
damates, i nnay, aredd Proemidars.  on fnsuranee hoereinabove
Aubthoriveds

fhy to Yhoe payment ol btases apd special agsodsmontyg now
tlve or which may horeal'ter hecome due on sanid promises)

(o) Lo Lhe pavment, ol all repelrs, doeccratling,

rencwals, replacements, altorntions, naditisns, bellerments,
and improvements  of wiid  premie s, and 2ol plneing said
property in o =och condition ad wo o1, int Lhe  iuddment of

Mortdndee, make it proadily rentabled

() Lo the paymenlt  of any indebtedness sesveed  haereby
ar any  deticiency which  mav result Prom  ony ereclaosure
sale,

MORTGAGEE'S RIGHT OF ITNSPRCTION

21, Movrtunogee shall have Lhe right Lo inspect the promises
at nll reansonable Limes nnd accesas thervebo shall be permlitted lor
thatbt putrpose,

LATE CHARGE

2. In the evenl Morbdagee shall, Prom Cime Lo Lime, AcCepl
pavment of any instal lment recuired on the nole and under this
morteate which s more Lhan Uilfteen (15 dayve in arronrs  withoul
oxncting pavment. of interest ab the higher rate pavable aftep
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matuprity, Mortgagee may, atl its v ption, in lieu of such higher
rate of interest, collect a "lave charge”" not to exceed five
cents ($,03) for each one dollar (%1.00}) of each such delinquent
instal lment payment te cover thr extra expoense invoelved in
handling delinquent payvmentsa)} prov ded, however, that nothing in
Lhis paragraph contnined shall autherize Mortgagee Lo collect or
doemand any payment which would result in the imposition of
interest in excess of Lhe maximum amount allowed by law,

CONDEMNATION

23, Mortuagor hereby assigns, transfers and sels over unto
Mortgagee the entire proceeds of any award or any claim for
damages lor anvy ol the mortgaged property taken or damaged under
the power of eminenl domain or by condemnation. Mortgagcee may
elect to apply the proceeds ol the award upon or in reduction of
the indebtedness smecured herehby, whether due or not, anr to
recquire indebbtednoss secured haereby, whether due or nol, or Les
roquri ey Mortdador Lo restope or rebuild, in which evenl
Lhe preceods shinll o hold hy Mortuageo and nued Lo roimbursae
Mortenvor lor the cost ol Lhe rebuilding ar restLoring Lhe

buildings ‘o inmprovemenlbs on =wnid premises, in anccordance with
plans and . specifications Lo ho  submibtlod to ancd approved hy
Moebsngod, N Morlyngor is obiligaled Lo resbore op replace  the

tamavgod or covrroyved bhuillbdings or improvements undoer thoe Loeprms of
nny lease o lArwes which are opr pny bhe prior to Lhe lion aof This
moprtgade and LUosueh  taking does nott reault in cancellation or
termination ol suet leanse, Lhe award shall be nsed Lo reimburse
Morlgngor for [ coal ol the rebuilding or restoring of
buildings or improvemes!s on said promises, provided Mortasgor is
et bhon o b Faull o ander this mortanta, Inh Lthe evenl Mortunuvor
Iy regquieod o aunbhopa e, ecilher by Mortuadeo's olect.iaon 0ns
aforounid, or Ly virtue=Gany such lease, Lo rebuild or restore,

the proaceods of Lthe avaracsyall be paid ot in Lhe same mannor s
is provided in parageaph A hereot for Lthe payment of ingurance

prococds towned the cosl of Socuilding or restoralion. |1 tho
amgount of wileh awa (B insuflficient. to covaop the casil of
voebmilding or rosborat ian, Mol ragor ahall pny such cost in
aNeens ol the awaasl, hinfore fweing aontitlod to reimlam J'Lmuu'n v ol
ol thee aiwdoead, Any o warpdlus whiteh 7y remain ot of wntd  nwared
aftor pavmont ol s=such cvaost ol rebualldang or rostoralbiasn shall, at
the oprl,ian o f Moptundoo, [RTE) A 1 e an noeoaoinl of the

tideobloedness secured horeobhy  or bo P b Lo any  obther paprty
ontilicd thereto,

RELEASE UPON PAYMENT AND DISCHARGE OF MORICAGOR'S ORLIGATIONS

249, Morteadooe dhall reloase Lhis mortdage  and Lhe lion
thereol” by properp instrument upon payment andodvsceharge o all
indebtedness secured hoereby  and payment. off o reagscaable 'ceo Lo
Mortungeo {for the excontion of duch reloanse,

GIVING OPF NOTICK

4a., Any noetice which either party horeto may degire o hoe
requlred Lo dive taoa the obther party shall be in writing and thao
mailing thoreoil by cortilied maill nddrodsed to MorlLgarer at the
mortydaded promises {doesignatod by sbroot address) or 1.0 the
Mortyagee al il place of business or al such other place as any
party hereto may by notice Iin writing desitgnnte ns o placo ffar
serviceo of notico, shall constitubte service of nolice hercundor,

WATVER QF STATUTORY RIGHTS

20, Mottdavar  whnll noet. and will not apply fer o avaidl

ituel ! ol nny apprailsoment, valunbtion, HlLuy, r~.'-.'llr-|'mlnn AR}
vxomplion laws, opr any so=-aonllted "moratoriam laws", now exisling
~{0-
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or hereafter enacted,. in order Le prevent or hinder the
enforcement of foreclosure of thia mortgage, but hereby walives
the benefit of such laws. Mortazator for itself snd all who may
claim through or under it waives any and all right to have the
property and estates comprising the mortgaged property marshalled
upon any foreclosure of the lien hereof and agrees that any courl
having jurisdiction to foreclose such lien may order the
mortgaged property sold as an entirety. Mortgagor hereby waives
all rights of homestead exemption in the premises and any and all
rights of redemption from sale under any order of decree of
foreclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or Jjudament creditors of
Morteagor, accquiring any interest in or title to the premises
subsequent teo Lhe date of this mortgaue,

FURNTSHING OF FINANCTAL STATEMENTS TO MORTGAGER

27, Mortgagor covenants and agrees to furnish to Mortgagee
guch/ financial statements as Mortegagee may reasonably require.,

BINDING /UN SUCCESSORS AND ASSIGNS

28, Uhis morteage and all provisions hereof, shall extend to
and he binciwe upon Morteager and all persons claiming under or
Lhrough Morbkiasor, and bLhe word “"Morteacor”" when used heresin
shiall include “al) aueh persons  and all persons  liable for the
pavment of the indebtedness or any parl thereeof, whelher or not
such persens shalll have execulted Lthe note or Lhis mortgdage. The
word "Mortoagee" whben  used herein shall include the successors
and assigng of mortggueer named herein, and the holder or holders,
from time to time, ol the noke secured hereby.

LESSEE ATTORNMENT

29, In the event of the~ enforcement by Morteagee of the
remedies provided for by the law or by this Mortgage, the lessece
under each lease ol all or any /part of the Premises made after
the date of receording this Merigase, if any, shall, at the oplLion
onf the Mortaadee, abbtorn ko any peoson succeeding Lo the interest
of Mortgagor, as a resgsult of such ¢nsercemenl. and shall recognize
such successgsor in interest as landlévd under such lease wilthout
chande tn Lhe Lerms or obther previsicons  thereof, provided,
however, thabt the said sucaesser in intercat shnll not be bound
by any pavment of rent or additional renc-for more than one month
in advance or any ameandrenlt eor modificaticr te any lease made
without the prior consent of Morbkgadee or z2ald successor in
interesl, shuall execute and deliver an lInstruront or instruments
confirming such atternment, and Morteagor shail (cause each such
leave of all or any part ol the Premises to contein _a covenant on
the lessee's part evidenclng lts agreemont to such/athornments,

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR; ASSUMITION

30, On  sale or tbtransfer of (1LY all or any parc of the
premises, or any interest therein, or (1i) any henuficial
interest in any land trust  which may hereafter acquire titlaoe t.o
the premiseos, to any person or entity, Mortundoe may, at ita
option, <declare nll  sums  scoured by thisg Mertuapge Lo bo
immedintely due and payable, and Mertgageos may invoke any other
remoedies provided by thia Mortendge, Jlaw or equikty., Thia option
shall not apply when Lhe Mortdandoe prior te the transfor or nmala
consents in wrikting Lo such btransafer or sale subldect to whatever
Lerms the Morbtgagee  may requlire, neluding, an incronwe in  the
rata of intarest payvable undor the note securoed herchy,
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Notwithstanding anvihing herein or in the note .o Lhe
contrary, neothing herein or thercin shall be deemed te prohibit
transfors ol interests in the PFremises made in ttha ordinary
course of husiness, subliecl bte any limitations herein contained,

RESTRTICTION ON SECONDARY FINANUCING

31, Mortezagor covenants and agrees that it will not, ,
without the prior written consent of Mortgagee, which shall not
hbe unreasonahbly withheld, further mortgage, crant a deed of
trust, pledue or otherwise dispose of or further oencumber,
whether by operation of law or otherwise, any or all of its
intercst in the premises and any such mortgage, deed of Lrust,
pledize or concumbrance made withoult Lhe Mortgadeo’s prior wriltten
consant shall be null and veoid and the making thereo? shall
cansktifute a default under this Mortgage.

CAPTTONS

33, ha caplions and heading of various paragraphs of Lhis
mortage arel Cor vonvenience only and are not to be construed ns
defining or liabLing, in any way, the scope or intent of Lhe

provisions hereof.

IN  WITNESS YHEREOR, said Mortgager has execcuted this
Mortuase on the datud dirst above written,

Massoud Bahary {

/

. 1 ]
,/)/ el ,

" Hamid Barry

o+
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STAE OF TLLINOLS }
} HE
COUNTY OF CUOK )
b, . Kim Scawiarski - e A notary public in

ared Yor said counly nand sabtale, DOKES HEREBY CERTLFY that Mnassoud
fahary and Hamid Bahary are personally known Lo mo Lo be Lhe sapo
persons whoso names are subsceribed to the (oredoing instrumaent,
apprased hefore me this day in person and ncknowlodged thaet they
sivned and defivored satd itonsbrument as thelre Pree and voluntary
act, fow 2the nsesw and purposces Lhereln set Forth,

GIVEN uwader my hand and official acal this _25th dny of

November 0 [, 18 80

;f%;ﬁz({;%%ﬁ;b?dcdﬁ '

Notary Public

Ly L W\'\MWWVVMM’VWW\’WV;
My Commission Exprires /- "”/'/~ “OFFICIAL SEAL" £
Khm Stawiarski %

Notary Public, Slate of Wlinois
§ My Commissian Lxpires §$1-23-91 g
AVANVYV
THIS DOCUMENT PREPARED BY; AND RETURN TO:

Raobert E. Cutlan P 9 )
Nationanl Securilty Bank ol Chicaszo . ‘*, o | )

1638 W, Chicago Ave.

.

Chicngo, 1L 60622 —

312/686-96800
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LEGAL DESCRIPTION

nrcel 1

TIE WEST 20 FEET AND 6 INCHES OF LOT 1L AND ALL OF LOTS 12 THRY 15
INCLUSTVECIN WALLER'S SUBDIVISION OF BLOCK 16 IN BICKERDIKE ADDITION
TOCHTCAGD S8 CTHE WEST 172 OF THE NORTHWEST 1/d4 O SECTION 8, TOWNBHIP
dO NORTH, RANCE T4 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCERT THAT
PART OF LOT LA ASORESATD LYING WEST OF A LINE GO #EET EAST OF AND
PARALLEL WITH THE WEHT LINE OF SKCTION &) [N COOK COUNTY, 1LLINOLS.

PROPERTY ADDRESS: 4820 W, Grand, Chicago, 1Hlinols

PN 17-08=130-001-0050 Vol, 680

Paeer! 20

[OVFS 24, 30, 44, 32 AND B IN BLOCK 601 ROUERTSON'S SUBDIVISIGN
{EXCEPT THAT PART OF SAID LOTS 31 THRU-32 BOTH INCLUSTYE, TAKEN FOR
THE WIDENING OF CLORRD AVENUE, PER DOCUMER™ NO, 23957794, RECORDED
JUNE T, 19773, OF THAT PART o THE SOUTHEAS 474 GF 8SECTION 33,
TOWNSHIR 40 NOWPH, RANGE 13 BEAST OF TUE THIRD W NCTPAL MERIDIAN LY NG
BAST OF THE WEST 26,60 CHAINS AND SOUTH OF GRAN-AVENUE (N CODRK
COUNTY, LLLINDIS,

PROVERTY ADDRESS: 1618 N, Cigern, Chicao, [Hlinoln

PobeNs 13-33-428-027-0000 Vol 369
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