FILED FoR RESORG
UNOFFI@HGOP Yisnsss0q,
905753983
MORTGAGHE

THIS INDENTURE, made _ November 15th., 1990,y by and between
FIRST CHICAGO Bank ol Ravonswood, not perscnally but an Trusteo
DB/7Y/A dabted  March 20, 1987 A/K/A 0 Trust, No, 26~Bd412, thorvoin
"Morteagor™ ), and t.he NATFONAL SECURTTY HANK oy CHICAGL, n
nntionnl banking associnkion, theprein "Mortgodoo'), r

WIPNIESSETH ; :2 ‘ , ———

THAT, WHERFAS Moprtgagor s juslbly indebted to Mortusagee upan
A Mortende Nolo (<omelimes proforrod Lo heraln an "noto”) in tho
e rednt e principad sam  of CPWO HUNDBRED  PEN THOUSAND AND  NO/TOD
NOLLARS  ($5210,000,001 (dometlmes  roforred Lo AR "Lonn' ),
ovideneed by one certaln mortdado nolo af Mortungor of oven dabe
horewibn, thade pavable to the order of Lhe NATITONAL SECURITY BAMNK
OF CHIECAST naed delivored Lo Mortgageo, in and by whicon sald nete
Moprldnyosospromises Lo pay thoe prinelpal Hum of $210,000.00 and
intoresntoat the ratos ne pravided in ysnid note;  with n Ol
pavment od Shey hinlance due on Lho th day of Novombor, 1845, nnd
all ot saidiplineipnal and interost aro madon payable al such place
as Lhe hotdeers 20l Lhe pobe ey, 'ram Lime Lo Lime, in  writindg
mppoint ., and G /sabgence of  wsuch appoinbment, then at the off'lee
of the NATIONALUSECURTITY BANK OF CHICAGO, 1030 W, Chicago Avenuce,
Chicato, 1linois GOG2Y,

NOW, THEREFORE, Mortdagor Lo seecure Lhe payvmont ol saijd
principal guam ol monoe and snid inloront In tccordancoe wilh Lho
Leems, provisions and cbmibtationy ol Lhis mopbigage, and of Lhe
covonant s snd ndrocunenty horein  conbainad, hy Mortdagor Lo Lo
poerformed, nod nlso in conddidoratlon of Lhe sum of Une  Bollare
{51.00) in hami paid, the rocoiol whoroof s horoby acknowlodgod,
s by Ltheso prosenbs MOUICAGTE, CONVRY and TRANSEFER untbo
Mortdndoen, [Le SUCCORSOPMR Ana=-poasigne, the following describod
real ogsbtate ool onldl of tLa  ordode, right, Litle and intarest
Ltherein, lvineg aul helng in Lhe Ciby of tthieado. Counbty of  Coolk,
ared State of Tilinols, Lo wlL:

{Sover AL bachend Lhodal Descoaphlion)

PoroNy L 13-35-212-D003-0000 7 S

Which is commonly known as 36874H-70 W, Lypdales Lhicagn, Jllinols
nnd which, wilth the property hereinafter deactibed, is reforred
ta horein naw Lhe "promises, ”

TOGEYTIIER with  all improvemon(s, Lanomanty’, cuasements,
fixtures, and nppurtenancos Lherecto bhelonding, and w1l rents,
ivstes end profibts Lhereol for so lond and during nll eich  Limes
au Moprlgagor may be entibled Lhereoto (which nre pledged arimarily
nnd on parity with said resnl estate and not secondarily), and all
mlindloa, awhrings, venelilan hlinde, Bocroens, seraeen doors, st.orm
doors nnel wintfows, sl.oves nrd randes, curtaln Fixtares,
partitions, altached Floer covering, now or hereafter therocin or
thereon and all lisxtures, apparatus, equipment or arhbicles now or
hereaflter thoerein o Lthereon user Lo BsHNPRly heat, gaY, wlrp

condilioninZ, water, light, power, gsprinkler protection, wagstho
romoval , reflridoerntion (whother single uniks or cenktrally
conbtrelled), and ventilation: it being understood that Gihes

cnumeration ol any specific articfes of praperly shall in no wise
excliude or b held t.o exclude any ttems  of property nat

specilically mentioned. Al of  the land, egbate and properiy
hereinabove describoed, real, wersonal and mixed, whether aftixed
or annexed or not axcep!t wnen olLherwise hereinubove specifiedi}

and all rights hereby conveyed and mortgaged are intended so l.o
b be s &« unilt and are hereby understood, adreaed and declared Lo
form a part and porcel of Lhe real estalbte and Lo be appropriated
tto the use of the real estate, and shall for the purposesa of this
morteage be deemed Lo bhe renl estate and conveyed and mortgaged
horeby .
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Gor AV AND P Bl b the premises uanto the snid Morteaseo,
1w Syccessors s arvrens, loarever, Jar Uhe purposes i [EEEYERS

herpesr o sot forth.,
P8ISR ERTHRE UNBDERSTOODR AND AuREED HA'T:

MATNTENANCE, BEPATR AND RESTORATION  OF ITMPROVEMENTS, PAYMENT  OF
1 I l

B2 W B DY A D N S

1. Mortunwor shaltl (o) prompbly vepair, restora wr robui bd
any butldings or i rasament s (rotly g’ heroat'ter on Lbhe promises
which may beocome damnzod or e destroved:; (b)) keep snid pPromises
in vood conc it jan Al roepair, without waste, nnd "rea frrom
mechanies' tiens or obther ltiens or claims for lien not esxpressly
subordrnaled 1.0 the lion hoervol; o) pPay when dua any
pndebtedness whioch may e smoaapenrd lav o Llien or c¢harge on the

Dremises SUDorior (o the 1ien horesol, and upon request exhibit
unticvrnctory ovidencer ol the discharve o such prior lLien to
Mortdaueet i td)y comploele withhin o reasonable time any buibtdinsg or
Huttdinegs mow ar al any time in process ol cecrectlon upon saifd
promisess oo coamply with  nll requirements of Iow, municipal
Gl nanees, g resbrictions ol recorrd with respoct Lo Lhe
premises apdd e use thorecot, () make o material albtepabions in
soid promises Gcopt s reguiredl by Taw o pmunicolpal ordinanae
{e) sulter opr perailt o chande in the vanceral nature  of tho
ocvceupnaney ol Lhoe Garemicdes, withanl, Moprtendee wreribbeon consont: (o)
tnitinte or e giEdonoee in o Adonins reclassiflication, withaoul
Moprtaaden s weithon cousent {i§ pay evach item of  fadebtednaus
socured by this morltga<o whon  due accordineg to the Lerms hereol
ar of bhe gotae,

PPAYMENT OF TANES

2, Movtdnvoar  shall pas helore  any penalty  attaches  all
donoeral Laxes, and shall o pay syectint! btaxesds, apecial agsessmonts,
watel chaprges, soewer scepvieo  ohapudes, and other chardes ndninst
the promises when daa, and shal ve apon written regquast, furnlsah
Loy Mopbhuaageo duplicale pocoipts therolor, To nprevenpt ttofault
herennder Mortygador shatl pay in 7)) undor probogst, in the
manner proavided by sbabube, any Lax or nssossment which Mortéagor
mny dosire to conbest,

INSURAMNMCHE
a3, Mortuneor shall Reap all bulldlings 200 improvements now

ar hereafter situated on satd promises insuredoavgainat loust or
dnmave by fivre and such other hazards as  omay reasonably be

required by SMortdaveco, Mortundor shall also provicde liabllity
instraneco wilh such limits for personal imury and death  and
propoerty damaste ¥ Morbgavop muy reasonnbly rOqMuINe., AllL

policios of insneanen Lo e fuernished hervounder annl)) be in
forms, from companicos and in amounts reasonably satlisrectory Lo
Mopluadee, with morbtudageoe clauases attached Lo all poldoios Ln
favae of  nnd tn form  salislaclory Lo Mopbtdadgeo, Inelvding n
provision reguiring that the coverade evidenced thereby shall notl
boe teprminated o mateorianliy modilicd wilhoat bten D) dayvs prior
wrilton nolioe Lo Mortueagoo, Mortuangor s#hall deliver ajl
palicies, incliading nddiLionnl and renownl policices Lo Mortgagee,
ol in tho erse ol ingueance aboul Lo pxpire, shall dellver
ranawal policicrs nolb loss Lhan ten (10 dava prior Lo their
rosppebtive ddatos ol axpliration,

In nddition, Mortuagee whall have the right, in its sole
discerolion, .o require  the establishmoent of an escrow ot
Mortuadaoe for the pavmonlt ol all jftems llated Iin this  paragraph
sl paragraph 2, abovo,

£865L506
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TR R R IR R T WlH INSURESC AND AP 40T HON OF PPROSEFDDS Ly

Prmy AT

1. I emss ) tome, Morteagees (o atfter entry of deocree of
Poroolosgre, purehascer ot Fhe saie, or Lhe decree creditbonr, e
Lher cracse miay be ) 15 herebhy anthorised ejpther la) Loy setblo anrd

aetiust any olaim uncdor such nsurance policies without consent of
Mortgadgor, or thl rto allow Moprluagor Lo adrers with the iLnsureance

company ar companices on Fhe amount Lo be paid vpon the loss, I'n
cibher case Mopldades s authoerized Lo collect and recelipl o
ANV SUceh ITDRNPANGe MOey, " the insarers doa not deny liability

e 1o Lhe insucods, such proceeds, aflLler deducting therelrom  any
asbhenses inearroed in tthe collechion Lhereoi, =shall he used Lo
reimbngrse Maprteader 'or the cost of rebuilding or restoration af

buildines and improvements on said premises. In all other cases,
suceh insurance proceeocds may, Al the aoption of Morhgagee, either
v apiiiedd in reduction of the indebtedness secured heraeby,

whethor dae or nat, or e el by Mortgavee and ased to preimburse
Morteagap o Lhe rosh ui rvhe rabuilding or restoration ol
i fdind=oor improvenents  on antd premises, The bujldings  and
tmprovemens s shall be so restored or rehuJJL as Lo he of sy least
cunal o vaind sl substantially the same character ns prior to such
damaege op déescruction, In the event Hortgador is entitled Lo
pe bmbrtrseme bt ol insurance proceads, such procececds shall he
maile availabte D 2eam time to Limoe, upon Mortdagee being furnished
wilh sabislactofy/evidence ol the estimated coglt, of completion
thereal nned with sooh architect's coeptilicntes, waivers of lien,
contractar's sworn sbatoments and other evidence of coslb and of
pavirenls as Morteadec /iy reasonahly reguire and approve, anid (N
the cstimaled cost of ‘bheework exceeds bten percent (LO%) of the
original principal agiiount lof Lhe indebhedness secured herahy,

wilh  all plans  and  speaitfications far such rebullding onr
restoralion as Mortundoee mecv-ropsonnhble reouire and approve, No
precwtien . meale prior Lo Lhe Leanl comple wf the work ahnll
arxcemd ninety pepreent LAOD%Y o the value of the work performed,

from time to time, nnel o a/t orll times Lhe undisbursed bhalance of
sailel proceeds remalining in the " hands of Mortgagee shall be at
least sultficient o pavy teor the cost of the work free and clear
ol liens.

fn case ol loass  alfterp froreclosyrs proceedings have been
inastitutod, the proceods of  any  suzh insurance policy or
policies, if not applied as aforesatd W rebuilding or restoring
thoe bnildingds or improvements, shall ao uyed Lo pay the amount
e in wceceordanece willhy uny decree ol lorecliosure that mny be
chnbtered Qi oany suach procecdinds,  and the balaaze, i any, shnll
he paid Lo Lhe ownoer of Lhe aguity of redemption 41 he shall thon
Lo ontitlied to Lha same or as thie court may diracis, In cane  of
the forpclosure of Lhis mortdnge, Lthe court in ite decroo  mny
provicde that Lhe mortuagce's clause attached Lo -each ol sadd
insurnuce policieos may be cancellaed and that the decree creditor
My callEe o how losun el nuse t.o Le atbtachod te enct Col said
policios making tho tows therounder  payable Lo awisa o docrees
croeditor: and anvy  such foreclosure decreo  mny 'urlher Qrovide,
Lhat. in IR ol ono or more redomphions undor gald Sdooroa,
puestant e the statute in such enso made and providod, thore andl
Lin overy sueh cise . onch siccosslve redoemptor may  cnuse t.he
procoecding loss clruse  attached o ecaeh insurance policy to  bo
canceel lod and nonow loss elnnse Lo be atbtached thoroero, mnking
Lthe {ouss thereouander parabiao to suach rodemplor, I's Lhe eveont of
Papoclovnrn sala, Mortdndoee Le heroby authorized, without tha
consent. of Maorteagor, to asdsliyn any and all insuranen policion to
the purchaser  at Lhoe sale,  or Lo take such  other nstuops  as
Mortaador mav  decm  ndvisabhlo, to  cause the interest of &uch
prarchamor ba b protocbed by any of the gaid tnsurance policips,
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0. Fl . ben Vb niws o Vho i ted statos ol Amerioseg, o o f
any o wlbate having guprirsdiet ron over Morbdagor, any btax in die or
baoveroamarss e it RS FYRTRN o thier pmmnnnee ol Lhe ot e rehy
MO . Mot eador covoennnt e oamapd aurees Lo pay such bax in Lhoe

manne e regnd red bhyoany o sueh baw, Morteagar fuerther covenants t
hotld harmloess and agrees o jidemni Py Morbuagoeo, jLS sycoessar ap
nEY Y., Ay nnl oy Fiabri il ineurred biwe reAson ol {.he
imposilion of any btax on The (jssannece of the note secured horobs.,

U TU D ATIVANCRER

i, This Mertwave shall secure 'uture advances, if any, made
by Movrtdndee uncie r any smubscoagueaent adrecmeaent. unless oft.herwise
provided heroin. All such advances mnde shall be secured hereby

and shall have and be enbilrled Lo the same lien priority as thal
indehtedness it extended Lo Mortgagor hy bMortdagee under the
Moprtaadgoe Nato, All fature advances shall te made under Lhe terms
ol this noee or new noles anc in ne avent shall he made alter
twenty yooese from the date hoereof,

PREPAYMENT PRIV T LEGE

7. AL such  ¥ime as Morteagor is nobt itno defanlt either under
the Lerms of the Jigte sccured herehy or under the terms of Lthis
moerteadge, Mortene s shall have the privilege af making

prepaviments on the principal of sald note [in addition to tLhe
required pavmenlks) in-poecordance wibth the Lerms and conditions,
if any., scot forth in saidaote,

OREBERVANCE OF LEASE ASSTGENENT

#. fn the event torbgasis, as additional security for the
pavment of the indebtedness described in and secured hereby, has
sold, transterred and assigned, ot mav hereafter sell, transfer
and assidgn, te Morbtgagce, it sayceessars and assidgns, any

interest of Mortuagor as lessor inlahy lease or leases, Mortgagor
cxpressly covenants and adrees that 4F Mortgagor, as lessoer under
stich |ease or leases assiagned, shall Tail to perform and fulfill
any term, covenant., condition or prov.aion in said lease or
leases, or any ol them, on its part to Le rerformed or fulfilled,
at. rhe times and in the manner in said lease-or lenses provided,
or i Mortuaagor shall sulfor aor permit to occcocur any breach or
default under the provisions of any assignmernt of any lease or
lenseos ofl the premises given as additional swecurity for Lhe
pavment oi the indebledness secured hereby and suen default ashall
conlinue l'or three (31 days, then and Iln any suchh oevent, such
Lrroach or default shall constitute a defaull hereundoer.

FRFECT OF FXTEMSTONS OF TTMIE,
a, I the pavment of said indebtedness or any parw shereof
be oxtended or varied opr il any part of Lhe security be roloased,
all persons tow or nloany time hereaflLer linkle theralor. or
interested in said promisos, shall bo heltd to  assent to sueh
axtension, variation or release, and their liability and the lien
andt all provisions herecol shall continue in Full force, the right
ol reconrse auninst all such persons being oxpredsly resarved by
Mortundeo, nobtwibhsatanding such ostenglion, varianbtion or relense,

EFFECT OF GQHANGES 1IN LAWS REGARDING TAXANTTON

IEVIN I the evont of the ennctmant after this dotoe of any lnw
of Lhe state in which whe proemises are locatod deductinig F'rom the
verlue of tand For  Lthe purnpeoge ol taxation any lien thereon, or
imposing upon Mortdadgeo tha payment of Lhe whole orr nny part of

—i} -
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LT T I R RS R N [TT RN TR B SN ] himpdes oy T b i ay P g e b
R TS N I O P A B N N A IR N IR T N 1A R ER IR IS hn,\' Pher o recdael e Lo
Floor Uovsanl v b ot afnabe s o bt securod by ol gngoen afpr { hao
movptgaione e anlereast gn the property, or Lhe manmer ol col locth ion
[ B RS TR ey s ta i foe this el dade or tho tdoebh Qe e
hiereby o | b o beleer b, theonn, and in nny “11ehy evenlt ,
Moptangor, wporn thovtietid by Mot aager, shnl pay such Laxes  orp
mramossment s or reimbarse Mortgaece theretfor: provided, howover,
that i tn the apinion ol counsed For Mortgadee (ad) ik midght o
nntawliadl Lo preagunire Mortdavor Lo manlke wsuch payment. o () Lhe
making ol such payment might presadil in Ghe inposition of interest
Leevveaed  Fbier navs bmom o aumoniet peermt Lled by law, Lhen and in such
cvont, Mot eadeo Mmooy iclect, Iy nobice in wribing given [e)
Mortyavor, Lo decliare ail of the indebledness secured hereby Lo
e st become dae and pavabile sttty (60) days Crom the giving ol
sieh not jewe, Moutwithsbowding anything e the conbtrary contained
heroin, Moarbeavor shall not e Liable lor any lederal, stale o
loral iTneome, excess profil, Pranchise or capilal stock tnxes ol
Mortadauee

MORTOAGER " S PERFORMANCE OF DEFAULTED ACTS

11, In ooz ol defanlt bherein, Mortdagee may, but need nol.,
malke any pavinead or peorlorm any actk heorein required ol Meortgagor
i oany form ancdonsaener deemoerl expedient, and may, but need not .,
make ulil or parcia! pavments al principal or interest on prior
encumbranceas,  if o, and purchnse, discharge, compromise or
sellle any Vix lLiensar othepr prior Lien orp Litle or claim
thereofl, or redeem o fany tax sale or forfeiture affecting said
promises or contesh nny b orr assessihent. AlLL moneys paid for
any of the purposes herdin authorized and all expenses paid or
iacurred in connection thepevith, incliuding attorneoyvs' fees, arcl

any other moneves advanced by MorkLeagen to protect the mertgaged
premises and e lien heroors shall be s0 much additional
incdebledness secured hereby, and shall becaome immedintely due and
payable wibthout notice and wilbth iaterest bthereon at a ralke which
ig five percent (5%, itn excess of the mortgage rate. Inaction of
Mortegagee shall never bhbe considerec as a waiver of any right

accruing to it on accaunt af any _default on the part of
Mortgazor,

MORTGAGER'S RELTANCE ON 'I'AX BTLLS, ETC.

12, Mortgagoee in making payment heleby. authorized: {a)
relabting to taxes and assessments, may do so accordineg to any
bill, statement or esblimate mrocured From the Appropriate public
office wibthout inquiry inte the accuracy of suech’ ball, statemoent
or estimate or into the validity of any Lax, assessment, sale,
forfeitunre, tax lien or Litlie or clnim thereof: or (b} for the
purchase, ddischarve, compromise or settlement of any orher prier
Lien, may do so without inquiry as to the validity or aliount of
any claim for Lien which may bhe asserted.

ACCELERATION OF [NDERTEDNESS TN CASE OF DEFAULT

I () delanlt he made in the due and punctual pasment
ol said noebtes, or any ingtallment dur in accordance with Lhe
terms Lhereof, either ot principal or interest and such default
shall not be cured within the enrlier ol ten (101 dayvs following
the dolivery of nolice thereof tey Mortegasor or as otherwiso
provided in swnid noles: or {h) Mortunwor shalltl flle a petition in
voluntary bankeruaptey or under Chapter 7, Chapter 11, or Chaptoerp
13 ol the Feddepral Hankruptoy Corde o any similar law, stale orp
Federnl, whoelther now o hereafhor  existing, or  anl answer
admibhing insolvoncy or inahility Lo pay tts  doblts wilhin Len
(10 davey or {co) Mortueadoer shall Fail to obtnin A vacnbion orpr
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Glan ol thvo bt e procesececorel st wilbhn miNty (o) thiva "
IR E P IS NI S FN SRR A8 TETE I oy bl sttt arngor shnld Vi el it i e nu e n
bLankroper . or o beastoeo IR YL TUN LIEYSE O I RTR Y shnll be  appaintoerd o
Moprtungor opr for all of fts propepty or Lhe mogjor pact thereol din
any involuant ars procecding, v by vourl b ] | have tnlken
dnrismdiction ol the properlty Ffor the roordapnization, diss alualiaon,
Figquidation o windinsg  up of Morhigndgor, ninl such Lrusbes  or
receiver  shall nokb beo disehnrsgod or suah durisdiction
rolingquinhed or vuentod or slaged  an appenl or otherw ise  sbagoed
wilhin sixty (60) vdavsr opr {e) Moprtunuor shall make an assigamenl
For the benefilo ot creditors, or shnttl admit in  writing Pl
inability Lo pay its debts vonerally ws Lhoy become due, or shail
cansent Lo Lhe appoeintmenl ol o peeeiver or trusbtee or liguidator
OoF nll of its property opr Lhe mijor pavt thereolb; or, () dnlaalt
st b omade in the due obhrervancoe or porlormance of any obhar
nl Lhee  covenanbhs, arecenents  or  conditions hercinbefore or
herainalter contained, reaquirerd to  be kept or performed  orv
ohaorved by Morbgader and the sage shall contipue for bthicty (30)
(46) duvu Pollowing the delivery of notice thereol ko Mortgador.
Lhen and ioevery  such onse Lhe wheole of sald principal B
herehy seeired shall, at once, abt the option of Mortgagne, becomo
fmmedialely(due  and  payable, tognbther with acciuad itntarest
Lhelcon, without notice Lo Mortdagor,

FORBCLOSURE; BXPENSE OF ALL ‘PYPES OF LITIGATION

14, When the indebledness herehy secured, or any part
thereot, shall become vue, whether hy acceleration or oltherwise,
Martuadee shall have thel rightl Lo foreclose Lhe lien hereof {far
such itndebtedness or part-thereocl. In any snit to foreclose tLhe
lien heveof, thore shall ba allowed ancd ineluded as additional
indebtedaess in the decrew or sale all expenditures and expenses
which may be paid or incurred by or on bhehall of Mortgagee flor
reasonable ntlornevs’ fues appraiser’s f'ecs, outlays for
documentary nnd axpert cvidenoco, gtenographers’ charges,
publicabtion costs, and costs (whilch may be eatimated as Lo ilems
L be expendoed atter entry of tle decree) of procuring all  such
abstracts ol title, title searchas sand examinations, title
insurance policies, Torrens certifirales, and similar datn and
ausurarces wilh respech Lo btitle as Morugagee may deem reasonably
nocessary either to prosecute such suit/ar Lo evidence Lo bicdders
at. any sate which may be had pursuant "Lo. such decree the true
condition of the title to or the value of the premises. ALl
expenditures and expenses of Lhe naturs in this paragraph
merbioned, and such expenses ancd Fees as may/ce incurred in  the
protection aof said premises and Lhe maintenarce of the lien of
Lhis wortgage, including the fees of any attorrey employed by
Mortgagee in any Litigation or proceeding “afi{ecting Lthis
mortgage, the note or said premises, including prebete, housing
and building code vieolatlon, and bankruptcy proceedings, or in
preparations For the commencement or defense of any pioczeding or
Lhreatened suibt or proceeding, shall be immediately due and
pavahie by Mortgagor, with interesl thereon at a rate vinich is
five percent (5%} in excess of the mortgage rate and shuell Dbe
secured by this mortgage.

APPLICATION OF PROCEEDS OF FORECLOSURE SALRE

15, The proceeds of any ({oreclosure sale ol the premises
shall be distributed and applied in Lhe fellowing order of
priority; First, on acecount of all costs and expenses incident to
the [oreclasure proceedings, inecluding all such items as are
mentioned in the preceding paragroph hereof) second, all other
items  which under the tLerms hereof constitute secured
indebtedness additional to that evidenced by Lhe note, wikbkh
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, any overplus Lo
mortgager, its successors or assigns, as thelr rights may appear.

-
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| G, In add it ion toy ot h i CA Y ey heretotoere RN
hevrenlter deceprhod op  olhepwise exjsting by Tnw o oguity tor
Mot dawar ' bireach ol any ol they Lopemss of this Mortenge orp t hae
Mept it o Nerter it Mo e Morbtdadol dJdrants  Moplgndore, it
sUceeEsaprs G onmkaans, e gt ol mel-all adnrnsl nnd n Lien
upan any deposit, moneyvs, credibs and other property held by suaeh
Mopldados, sHeeesator ot assidniee belonding to Lthe Mortgador, Iach
romoedy perovided in this Moprtvade is  distined and cumulablive Lo
N1l o other riehts o remedics gpedepr Lhis Mortuyade opr alforded by
Law o cquity, smb may boe excercised concuerent by, independeont Iy,
o s Ve vy, in nny ooy whhtwooevor, Mortungoee's
forchonrance Lo oxcrcise any remedy herennder shadl not e doecomed
and wshal) 1t constitule o wniver  of any right or remod s
hespreanddopr,

APPOENTMENT O RECE VIR

19, Upan, or al any time  salter the Piling of o complaint.  to
Foroclone ads martdade, Lhe oot in which such complinint. s
Citoed may wwipoaint a recoiver of snid promises, sueh  appointmont
may hoe modeJeither hefore op after sale, wibthoeult nbtice, withonr
rogard bo the (e lveney o insolveney of Martegador at the Lime  of
applicabion for/ eatch receoiver  and wilhoul  roegard te Lhe  thoen
value of the prefdises or whelheopr the same shall be then  ocenpied
ast @ homostoad oo’ nol nmd Morlyagee hoercunder  or nany holdor  of
the nole may be appoivtod as such proceiver, Buch receiver  shall
have power Lo colledct the rents, jssues  and profiks of  said
promises during Lhe  pepdency ol suceh foreclosure  sult and, in
cnse ol a sale and a deticioncey, during the (full gtatutory period
al’ predemplion, whelher  Llifere o redempbion or pol ns woll n
during  any turthonr Limes whoen  Mortgador, oxcept ['er Lhe
intoervention ol sach proeceisves woutcd be epntitled to collest. such
ronts, jasues  and protits, aned nll olher powers which may b
nocessnry . or oare gsual in =act cnREes for the proteclion,
posseussion, conlrol, management ward  opopration of the premlisos
during Lthe whole of sald poriod, The courl Lram Lime Lo Lime may
authorize bthe receiver te  apply thd set income in his hands  in
paymenht in  wholc or in part. ol (a4 the irncdebledness scoctrod
hereby, or by any decree foreclosing Liis mortgage, ovr any Lax,
special assessment or other lien which muy be or become superior
Lo the lien hereof or ol such decree providaea, such application is
macio prioer to forecleosure sale) (h) Lhe deficliency in nse ol a
sale nnd deficicney,

ASBSTOGNMENT OF RENTS AND LEKASES

18, To further secure the indelrtedness sccured hereby,
Maorteagor cdoes hereby sell, assiugn and transfer unte Mortdagaea
all the rents, 1ssues and profite now due and which may hearealter
hecome due uncer ar by virtue of any lease insolar as 117 vertoains
to the premises or any  park thereof, whether written ord wvarbal,
or any letting of, or of any adreemenl [or the use or ocdeupancy
of the premises or any part thereofl, which mny have Loon
heretofore o may boe hereatter made er adreed to or which may bo
macde or agrceoed Lo by Mortgageco under tLhe powers herein granted,
L being the intention herehby to establish an absolute transfer
and assivnment of all of such leases and wirecmenbs, and all the
avails thereunder, unto Mortgagzee, nnd Mortgzagor does hereby
nppoint irrevocably Mortgagee ibs Lrue and lawful abtorney in ilbs
name and stead (with or withoutlt bLaking possession of the premises
as provided in paragraph 19 hereof} to renpt, lease or let all or
any poertion of said premises Lo any party or parties at such
rental and upon such terms n Mortgagee shall, in its discretion,
determine, and Lo collect all of said avails, rents, issues and
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Dhobits arrsing Drom o opr ace e ng ntoany Lhme hereanl ter, and fnll
o e e Lhert o may hercattor beocome due undwr cneh nnd owvepry uf
thoe Toases nnd ngprecment:, wiritLben o verbal, or other Lonaney
oxiating, or which may herealter exislh on said premises, with the
wname gt s nnel POWR S ancd subjecct Lo the saic ioununibien,
esonoration of liabilibky amd righls of recourse and indemnily  as
Mortaageo wouitld have upon Lakineg possession pursuant to the
provisions of paravgraph |19 hereot,

Nothing herein contnined shall be construed as  constituting
Moprbuades o morhtdngoeo in posnsession i n Lhe absence ol the Laking
ol notunl possegsion ol 1Lhe promisaes by Mortgadoo pursuant Lo
paradraph 1Y horveof, In Lhe oxcercise  of tho  powers  hoerein
dranted Mortungen, ne liability shall boe  asserted or  oenlorcad
nninst Martender, all suach liabiliky boling o prossly waived  and
roloascd by Marbgndor,

Morbueoaver fnrbher auroes Lo asksidn and Lransloeor to Morbdagoo
nny lonssd upon nll abtt any part. ol Lhe promlsoens hoereinbefore
doescribend "nod Lo exventle amd doliver, nlb o n roegquest of Morbgageoo,
all such fuzsther  assarances and assldnments in Lho promisoes  as
Mortungoo shabl Fren Lime Lo Lime reguire.

Al thonuh o (N the intention of the parties thnl L
ausivnmont contladned in this parasraph 18  sahall he o present
asmivenment, it 1/ esprossty  understood and  agrood, anythling
hevpein contained &3 the conLlerary noltwithstanding, Lhat Mortdagoeo
shall nol exercise anv) ol the rightys or powers conferred upan It
by this pario caph untd X a delfaull shatll exisal horeunder,

MORTGAGER'S RIGHT OF POSSESSTON TN CASE OF DEFAULT

Ly, fn nny  ocase i whvieh  dncder the provisitons of thin
morbynge Mortaaygouw bt n ciwht. Lo Inglbitute forcclosure
pracecdindsg, whoether  belore o alfter  thoe whele principal  smun
seocured horeby is declared to bef jomediabtely due a8 aloresald, or
whether before or afteor the inseltation of legal proceodings  to

foraeclose the Llien hereol or belbre or alter salae thereunder,
forthwilh, upon demand ol Mortgagea, Morbgagor shall surrender to
Mortungee and Mortgaeo  shall be “Jentlitled Lo tLake actanl
posscasion of the premises or any pavbkdlazreof personally, or by
its ndgents or ntltornoys, as For condition broken, and HMortygagoe
in its discretion may, with or without lores and wlith or without
process of law, enter upon and take and mainlaln posgession of
all or any part of  sasaid premises together _with all documents,
books, records, papers and  accounts of  morlgavtor or the then
aowner of the premises relating thercto, and  may exclude
Mortuagor, iLts adents or servants, wholly therefrom and may as
attorney in fact or adenl of Morigngor, or in il oWn name ns
Mortuagee and undopr the powers herein granted, holcdy oparate,
manayge and conbtrol bthe premises and conduct the busin:":..t‘. 1 any
Lthereol, either porsonally or by ilks agents, and with vl powaer
Lo use such monsuraes, leogal or equlitable, as in its discoetion or
in the disererion of Ly suceesaars o ngaigna may be [ ceemed
proper or nocoessary Lo onforee  Lhe payment or  smecurity ol L
nvaily, rents, jasucs, and profita of Lho premisas, Including
netions for Lhe recovery ol vent, ucltions in lorcible detainer
and acltions in distress l'or rent, hereby dranting full power and
miulbhoeriby Lo axercise each and overy of the rights, privilegess
nud powers hercin grantoed at any and all Limes hereafter, without
not.ice Lo Moplognvor, and with 'yll power to cancel or terminate
any leasce or sublease for any causo or on any ground which would
enbtitle Mortgagor to cancel the same, Lo elect Lo disaffirmn any
leaso ar sublease made ubscqu ent to this mortgaste or
aubordinated to the lien hct‘cof. to make all necessary or proper
roepairs, decorating, ronewals, replacementas, alterations,

£8654506
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Gl U ions s et teerment s ad tmprovemnent s o Lhe premises as Lo it
TR R IS SR IS N § S IR A N A ol e s | he sames andd oAl RIS T
ptvec iddeontal b Mortbdnueee's possossion, operat ion nnd menagenent
thoroof anrd tey preeeise all of steh avails, ropbs, Pssios s

praotitrs,

Mortdnoeeo shall not be obligated to perlform or discharge.,
nopr dacs it hoeroby undderl akae LG porform or dischardgos, any
obligation, duty or Lialiility nnder leaseos, amd Mortgagor  shatl
and does hepceby agree Lo indemnil'y and hold Mortuagee harmless ol
and From ansy andd all liabhility, loss or damsage which it may  or
might incuar  under saajdd Irnawex or undor o by reason of the
asnsivnment Lhereaot and of and from any and all claims and demanuds
whal saevor which may he assorted against il by reanson ol any
allosod oblivations o mndertakings on s ek to poerform  wp
dimeharde and o Lhoe Loprms, rovenanbs op adraomenbts conbaldned in
swankd toases, Shoule Morlagacee jneur nny such liability, lows  or
damage, undeor sajd leoases or ynder or by reason ol the assignment
therveot . awe in the cddefense of any clatms or Jdemands, the amount
thereat ] neluading cosls, esNpenses and reasonable aAttornesys’
foes, shald ber secureg heroby, and Morteazor shall vejmburse
Marteageo thevefor tmmediately upon demand.,

APDPLTONTTON OFCTHCOME RECETVID BY MORTOGAGEER

20, Mortevagoon in the exercise of Lhe rights and Powe s
hereoinabove conleei ol upon 1L by pm-.vu.'. qaph 18 and paragruaph 1Y
hoereof shall have 'all) power to usce antd apply Lhe avalls, rents,
fusues and profits o Lhe premises fo the payment ol or on
ncecounl ol thu (o b dawinwe, in stteh ovrder as Mortgadeo may
dotepmine:

{a) to rthe parmeiiof bthe eoperating expenses of said
property, ineluding cost 4 manadoment and leasing thoreol
fwhich shuoll ineiuade reasennble  compensation to morteageo
amd 1ts adenl or o agenlts, i0 manadomenlt be deledated Lo an
avenl or ngenbs, and shall e leo lnclude lease commissions
and other compensation and oxpooses of scoking and procuring
Lenants and enkering inte loagos); eskbabllished claims taor
damazen, if nny, nnd prambumsg 2 on Lnaurance hereinabove
Aaubhwrivod:

{h) to Lhe paymenlt of Lasxes and sxoeclial assessmenlbsa now
dur or which may hervatfber beeome due on o said promises;

(e} L the paymont et all repa Y, decoraling,
ronewnls, replacements, alterntionsg, addltdaons, bholtterments,
and tmprovements of  soald  premises, and o " placing  snicd
properbty in such cendiblion as will, in the "iuddmonl of
Mortungeo, mnko it roadily rentablo;

{cd) to tho payment of any indeblodnogs securced . herohy
or any dellciency whiah  may  resull. From  any fosvclonsure
snloe,

MORTGAGER'S RIGIT OF INSPECTION

) Mortaador shall have the right to inspoct the premises
11 reasanable Limes and access thereto shall bo permitiod for
that purposoe.

ntlooa

LatE CHARGE

22, In the eventl, Marteagea shall, {rom time to time, necopt
pavmont ol any installment ragulred on the note and undop this

morlyande which s more than Fifteen (15) days in arrears  without
exnctl ing paymenl of intepeat al, the hidher rante pavable aftar

)=
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Wi b G b v o Shoprb st iy, bl || ol jon, N freu ol such hoivlier
Pretar oot Pratespsesit v aan) e i Inl(' hvruo gl Py evsiearegd v
coprb st L0t ool one dto b lae (R .Ui]) obf each such  delinrguent
st al bmet paaemend o v g Lbes eontrn ARV EN S EETs) involved n
el ine debanguent pasment s provided, however, that notliding in
this paraveaph contained shall authoriege Morftaaweo Lo eocl beol o
che-perired serin payment which woubd resylt in the impositian ol
intoerost in o oxerss ot Yhe maximam amount al lowed by iaw,

CONDEMNATION

L3, MorLgagor herehby assiuns, transfers and scts over unto
Mortdagee the entire proceecds ol any award or any claim for
damaces for any of the mortdazen properly taken or damadged urnier
he powoer ol cminent domain or by condemnation, Mortdangee may
cloclh to apply Lhe proceeds of the award upon or in reduction of
the indebrednoess  sceoured  hereby, whether duce or  not, ar t.o
requite ndebtodness socured borebyv, whether duae or noL, or Lo
require Mertengor to reslbore or rebuild, in which aevenl
the procoeds shall e held by Mortuagee and nsed to reimbuarse
Mortgador o Lhe cost of t.he rebuifiding ar restoering Lhe
P bdiings or Jnprovemnon s on o waid premises, in accordnncoe with
plans e rposaticabions Lis bo sibhmi b hed Lo and approved by
Mortengreoe, T MG sbezagor is obliugaled to restore or roeplace Liver
damaved or destroved buildings ar jmproveirents nnder Lhe Lorms of
Aany tease or loares which are or mny be prioer to bthe lien of this
morreade and i such {Laking does not result in cancellabkion ar
tlermination ol sonch lesase, the award shall be used Lo retmbursc
Mortugagor o Lher  wrriskh of th robal lding or restoring ol
buildings or improvemenbts on said premises, provided Morbgagor i
not then in deffault undevothis mortgage, in the evont MorLgador
is required  or authorizedl either hy dortgadee'as eoleclbion as
alorezsnid, or by virtue of any such lease, to rebwild or restore,
the procecds ol bthe awvard shalt—bhe prnid nalt in Lhe same manner as
iu pravidcded Tnopeoengreaph I hoereoaot lfor the pavment of inguranee
procoecds Lowned fhe costs of :'nhui lding o resloration. 1r Lhe
nmounl, of s h awnrd 1% insuticient Lo coverr l'.hc: cost of

robuilding or resloralion, Mortuesser shall pay ch out in
exceosy of the award, before being obWitled to vulmhur emcnt out
ol Ltho award, Any surpius which may remain aub of aamid award
afler pavment of such cest ol rebuilding Hr restorntion shall, at
Lhe opl.ion of Mortuagoe, be applied aon account of the
indebtedness securced  hereby or bhae paid Jte any other party
ant it led thereto.

RELEASE GPON PAYMENT AND DISCOHARGE OF MORTGAGOR - HOBLIGATTONHS

2. Mortgadeeo shall refense this mortengc trsacd Lhe lien
thoreotl' by prapoerp insbtrument. upon paymonl  nnd dicscharge ol wall
indebhtednoss secnred heroby  ancd payvment ol o reagsonanla e .o
Moprtuagee for the execiblon ol auch relonse,

GIVING OF NOTTYCL

25, Any noltice which olthoe parky hoereto  nny desire on Fres
roguired Lo Cive Lo bhe alhere  party shall be in wreiltind and U
mailing thorecol by coeptiliod madl addresgsad Lo Morleagor nl e
mortdaded premiseg fdosignabed hy  stroet address) ar Lo Lhe
Mortdagee st Lts place of business or att such other place as nry
party heroto may by notice in writing designate as n piaco 'or
service of netice, shal!l econsbibtula seprviece of notice hereundor,

WAITYER OF STATUTORY RIGHTS
206, Mortundor shall not and will not apply for or avail

itund " ol any appralsomant, valunbtion, LAY, axtongion or
exemplion Laws, op any dso~cnl led "moralorium Jaws", now oxisting

-10=-
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Gpe [TEARMAYIS M NERE cuacted, in ordep te prevent o i neleoe t.he
enforcement of forcolosare of this mortaage, it herebhy  Wnives
the benefit of sach | aws, SMlorteadaor for ttsell and all who may

cliaim throudh or under it waives any and all right Lo have the
propeety and ostates comprining the moertzaved properety marshal lerl
upon any foreclosure of the lien hereofl and angrees that any court
havins Jurisdiction t.o foreclose such lien may ocrder the
martenged property sold as an entirety. Mortgacor hereby waives
all rights of homestead exemption in the premises and any and all
rithts of rodenplion from sale under any arder of decrec of
foreclosure ol this mortgage on its behalf and on behalf of each
and every person, exceplt decree or Judgment credilbors of
Morteador, acquiring any interest in or title to the premises
suhsequent to the date of this mortgarve,

FURNTSHING OF FINANCTAL STATEMENTS TO MORTGAGEE

27, Mortagavor covenants and agrees to furnish to Mortgagee
such findnelial statements as Mortgagee may reasonably require,

BINDING QN SUCCESSORS AND ASSIGNS
28, This nnortegage and all provisions hereof, shall extend to

and be binding(wpon Mortuacgor and all persons claiming under or
through Mortgacod,© and Lhe word "Marteacor" when used herein

shall include all such persons and all persons liable for Lhe
pavment of the indebledness or any part thereof, whether or not
such persons shall have eoxecuted the note or this mortgage. The

word "Mortgagee" when Jused herein shall include the successors
and assigns of meortgavee/named herein, and the holder or holders,
from time to time., of the note secured hersbyv.

LESSEE ATTORNMENT

29. In the event of the! enforcement by Mortgacee of the
remedies provided for by the law/or by this Mortgagre, the lessce
under each lease of all or any pari, of the Premises made after
the date of recerding this Mortgadge.” 4f any, shall, at the option
of the Mortgagee, attorn Lo any pershr succeeding to the interest
of Mortgagor, as a result of such enfecrcement and shall recognize
such successor in interest as lendlord drnder such lease without
change in the Lerms or olher provisizns thereof, provided,
haowever, that the said successor in interernt shall nol be bound
by any pavment of rent or additional rent for smore than one month
in advance or any amendment or modification’io any lease made
without the prior consent of Mortgagee or salids successor in
interest, shall execute and deliver an instrument cr instruments
confirming such attornment, and Mortuagor shall cauvce ecach such
lease of all or any part of the Premises to contain._a covenant on
the lessee’'s part evidencing its agreement te such akbtoraments.

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR:; ASSUMPTTION

30, On sale or transfer of (i) Aalli or any part of - the
premisas, or any interest therein, or (ii} any benefiuvial
interest in any land trust which may hereafter acquire title to
the premisos, to any person or entity, Mortwagee may, at its
aptian, declavre all sums  scecured hy tLhis Meortgage Lo he
immediately due and payable, and Mortwragee may invoKke any olher
remedies provided by this Mortgage, law or equity. This option
shall not apply when the Mortdadee pricr to the transfer or sale
consents in wriking to such tranafer or sale sublject Lo whatever
terms tho Mortdagee may roaquire, including, nn Increase in  the
rate of interast payable under the noto sccured horoby,
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Natwithsbtanding anvthing horein or ln the note Lo Lhe
contrnry, nathing hercin or Lherein  shall be deemed to  prohibit
Lransfors of intereal in the Premises made in Lhe ordinary courso
of busineas, subject te any Jimitations of the Mortdgago,

RESTRICTION ON SECONDARY FINANCING

1. Mortdagor covenants amd  adrees  that it will nol,
without bthe prior wriltten consent of Morbtudagee, which shall noel.
be unreasonably withheld, furthor mortgnge, drant i deod of
teust, pledur or olbherwise dispose of  or further encumber,
whether Ly opoeration of lnw or otherwise, any or ail of itm
) interest in the premises and any such mortgege, deed of Lrust,
pledge or encumbrance made without the Mortgagee's prior written
conscnl shaell he null and  voild and  Lhe making  Ghereof shall
conab A tuabe o defaunll under Lhis Mortgnde,

CAPTTONS

32, JThe caplbions and headings ol various paragraphs of Lhis
mortgage ardc for convanlence only and are nof. to bho consbrued
deflining e “Limibing, in any way, bLhe Hoopr Dy intent of Lhe
provisions henvoof,

LXCULPATORY CLAUSKH

33, This Mortzare is executed by Trust, not persconally, but
as Trustee as aforesaid in tLhe axercigse of Lhe mypower and
authority conferred upon and veated in it  as such Trustee fand
said Prustee hereby waestanlts that it possesses full power and
authority to execute Lrida instrument), and it is expressly
understoed and agreed tha. noething herein or in  8aid note
contained shall be construed/av creating any liabllity on said
Trustees, persaonally Lo pay the note or any interest Lhat may
nccrue Lherecon, or any indebtadness accruing hereunder, orvr Lo
perform any caonvenant, ciltheyr express or implied herein
contained, all such liability, iif7shy, being expressly waived by
Mortgager and by every person nokb or aoreaflfter claiming any right
or security hereunder, and that 8o/ far asa said Truslbee, any
person interested beneficially or otherwieve in the Premises, and
said Trustee, personally are concerned, in‘case of default in the
payment of gaid nolke, or of any ingtailiment of principal or
interest, the remedies of the legal holddr or holders of  said
note and Lhe owner or owners of any iladzbt.ednegs  accruing
hercunder shall be any, or all of {(a) enforcament of Lhe lien
hereby created, in the manner herein or in saillinote provided,
(b)) action asainst any other security given to suacure Lhe payment
of sanid note or action to enforce the personal liability of any
guarantor.

IN WITNESS WHEREOF, the parties heveto have cauvsed these
presents bo be signed fthe day and the year first ahove wryibtten.

FIRST CHICAGO Bank of Ravenswood,
not personelly, but as Trustee as
aforesaid

ATTEST 5
r 2

""""" s
e ._.ﬁ_w_p’h o SIS L 7% SRR |

- 0
Fiest Chicugo Trust Company of inols Is the o
Succsaer Trasteo to First Chicone Bank of [y |
Rawsnsweod, formerdy Ynowa ws tork of Ravenswood 3
aodd 2l 1eieenees within this document 1o Bank Ci:
of favuanwoo:d dhall Ty ol ooaed fo moan First t&?}

Chigngw Trust Cueaeeny of Blinels, ~1d-
)
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STATE OF TLLINOTS )
booEs,

COUMTY OF COOK )

Py _,_,_s,,':,,V"“ Medn e a Notary Public in
County ond Slnto, DO HERERY OBRTIEY thab ... ...
aln) .. USRI - § §

amf tor said

FIRST CHICAGO Bank of Bavenswood, porgeonally known to be Lo bo
the same  persaon whoso  pame  is subscribed Lo the forogoing
appeared  bhofore me bLhis day in  porson, and
tha anbove capacity and delivered
for tho uskes

fral ewment,
acknowloduod Lhat he migned in

the saicd tnsLrument as h_ . tree and voluntary aect,
am! purposes Lherein sel lorth,

GIVEN under my hand  and Noltarial Seal this . day of
taaa.,

SILYIA MEDINA
NOT/ARY.VRALIC, STATE OF ILLINOIS

5
My Comnils m_txphes 05/07(94

Notary Publle

My Commtssion Expilrass ..

THTS INSTRUMENT PREPARED BY.: 7AND RETURN TO:

Robort E. Cullan .
National Security Bank of Chicagoe -y
1030 W. Chicago Ave, | o

Chicago, 11 60622 .

Y

-

312/666-9000 RIS
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_ STATE OF ILLINOIS )

188

' COUNTY OF COOK )

1. the undersigned. a Notary Public in and for said Cournly. (= the state aforesald. DO HEREBY nmx..:ﬂ._. THAT .

!EPEH&M 22 \iee President of Plrst Chicago Trust Company of lilianls, and :
va Hipl ___ ffruat Officer of said Bank, personally known o me to be the same persans s

whose mames are suhseribed 10 the forrgoing instrument as such e Preskdent and Trust Officer feapectively, appeared beforc me

EgﬁgﬂﬁgnﬁEu@.&i&rﬁﬂd_iﬁsrugﬂsﬂsnﬂgwﬂiéﬂgguﬁ.iﬁﬁnmﬂig_gg.

v aze of gaid Banki £ the uses and purposes thoein set forth; ana Guwcsald “Trust Officer did also then and there ackownledge that he, as
ot disn of the cop: un-_E,HEmv__r,n&uau_vnuuﬂngdﬁ“ﬁ_&ﬁﬁEsggggﬁggnﬁéégﬂriﬁgn T
¢ froe and voluntary act of said Bank for the uses and purposcs ool set forth,

¥ Given under my hand sod Notarial Seat this_20thaof_November .19 90

"“OFFICIAL SEAL" §



The West 1/2 of Lor 207 and all of Lot 208 ip rhe Subdivis
of che West 1/3 of the Norrh East 1/4 of 3ccrion 35,
I3, Easc of che Thira Principal Maridian,

ion. oL the Novch 1/2
Townshis 40 Norrch, Range
in Cook County, IXtinois.

PERMANENT INDEX XNO. 13-35-212-¢03-0000

PROPERTY ADDRESS: 13575 Wesr Lyndale
Chicago, Illiceois 60657
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