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j if bovis checkad, thin mortgage secures future sdvances,

FHIS MORTGAGE is made this  z1ex  dayof  wovessre . between the Mortgagor,
SHIRLEY _  Zac7os, a7 i Say TN 1S LN IS AL E

{Berein "Borrower ") and Martgages LrQEmn © g (LANCE CORPORAT 0N
a eneparation organised snd evisting tnder the Taws of NEL AN APE
A222 102 G ARCIHD Tracsans t RO

{herein Tur’(_r T PR

The following paragraph proceded by oo checked box s applicable,

whene address is

TR AN, Yy Lo ek Sra b ender in the rr:'nipni sum oof $ 17570 A%
evidenced by Barnarer’s | oan \ r'ur‘cm dmd M 21 Tuns and any exiensions or renewals the n)f
{including rhore pricyiee o oo '-m--;;n ke Kate Agrieme "Note” ), providing for maonthiy instal ‘.muuq of

principal and tnrereat Goul s hins g 'a‘f;::t.rm- et the smount of p:.r“-‘r‘h or the contract rate 1§ that rate s \arnb!c

with the balance of the ity i rednen if nor sonner paid, due and patable on oo

TTTOAVHERTIAS, Borevrog ity Baved v [en der §n the priocipa] sum of § . or si much thereof
as may be aldoarced porsonpr @ Morrower’s Revolving Loan Agreement dared ™ 77T T and
extensions and reneue's therenf dWrein "Note™ ), pron iding for manthly ipstallments, and Tnterest at the rate and under
the terms -apu."':w_l in (‘ « Note, inctoddngiany wldjstments in the interest rate if that rate 15 vanable, and providing for a
credit limit stated in the poincire! somiswtssie and an iuitial advance of S N

TO SHCURE re e der the repayinent of {1} the indebledness evidenced by the Note, with interest thereon,
including uny )"!“c" s T canteact eate b8 variiete; (2 Tuture advances under any Revolving Loan Agreement: (3) the
payment of all otber coe s nterest therueheadvinced tn aovordance herewith to protect the security of this

of the covenmt: and agreements of Borrower herein contained, DBorrower does
stcceesars and assigns the following deseribed property
State of (linais:

Mortgage: 'md (-J) '}u- rerformance
hereby maortgage, grant and camer o bender and 4 TN
locuted 1 the Conney of ;

T
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CHICALL, JL o DEFT-01 RECOKDING

T#5555  TRAN N L L/27/90 15017200
I FE w—POA-S57484352
COOK COUNTY RELDRDER

WMH76132

which has the addrens of  avsr = oa aorrge

1Sy patl

Winois  gose ~Aherein "Property Address™);

i C s tar

0%-01-83 Marigage 'L / 1001201




UNOFFICIAL COPY -

.3.

TOGETHER with all the improvements now or herealter erevted un the property, and all easemeats, rights,
appurtensnces and rents, all of which shall be deemed 10 be and remain a part of the properiy conered by this Mortgape:
and all of the foregoing, together with said property {Gr the leaschold estate i this Moriguge is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants thut Borrower is lawfully seised of the estate hereby comvesed und has the right to mortgage.
grant and canvey the Property, and that the property is unencumbered, except for encembrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbranves of record.

UNIFORM COVENANTS, Borrower and Lender corenant and agree as follons:

1. Payment of Principal and Interest at Variable Rates. Tlis mortgage secuses ali puy ments of principal and
interest due on a variable rate fvan. The contract rate of interest and payment amowns may be subject to change as
provided in the Note, Borrowers shall promptly pay when due all amovms regquired byothe None.

2. Funds fur Taxes and Insurance. Subject to applicable law or waiver by ) ender. Bosrower shali pay to Lender on
the day monthly payments of principal and interest are patadle under the Note, until the Nots s pard in full, a sum
{herein "I'unds”) equal to opetwelfth of the yearly tives and assessments (ncluding condominium and planned unit
development assessments, if any} which muay attain prioeity over this Mortgsge and ground rents on the Property, if any,

lus ane-twelfth of yearly premium installments fur hacard insuranve, plus vne twelfth of seurly premium instaliments
or mortgage insurance, if any, all as reasonably estimated imtially and from time 10 time by Lender on the basis of
assessments and bi'ls and reasonable estimates thereol Borrower shiatl not ke obfpetcd noomcbe cuch paaments of Fonds
to Lender to the extent that Borrower makes such pasments to the Lotder of oopoior oo sage o deed of trast if such
holder is an instiratieaal lender.

H Borrower pay' Fands 1o Lender, the Founds shall be held o an anstitotion the depyeats or accounts of which are
insured of guaranieed Yy o Pederal or state agency ({uciuding Lender if Lender is such an mstitution), Lender shall apply
the Funds 10 pay said tziem assessments, insurance premiums and ground rents. Leader may aot charge for so holding
and applying the Funds, dnalyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the eadsdand applicable law permits Lender 1o make such o charge. Borrower and Lender may
agree in writing at the time of Sxevution of this Meortgage that interest on the Punds ~hull be paid o Borrower, and
unless such agreement is made 2o applicable liw requires such interest 1o be paid, ender shall not be required to pay
Barrower any interest or carnings opthe Funds, | ender shall give 1o Borrower, withoat charge, 2n snnual secounting of
the Funds showing credits and debltscodthe Funds and the purpose for which cvach Jebit 1o thie Funds was made. The
Punds are pledged as additional securis; for the sums secured by this Morrgage.

If the amount of the Funds held by bedder) together with the future monthly Btailaents of Funds poyable prios o
the due dates of taxes, assessments, insurance premiums and ground sents, shabl vaoeed the smount reguired 1o pay said
taxes, assessmenis, insurance premiums and @round rents ws they fail dJue, such eveess shall Feo at Borrower’s option,
either promptiy repaid 1o Borrower or credited o Borroner on monthly installments of Foads IE the emount of the
YFunds held by Lender shall not be sufficient o pas/izaes, assessments, insorguce premaums aud ground fems as they fell
due, Borrower shall pay to Lender any amowm necdssary to make up the deliciency in oue of muore payments as Lender
may require.

Upan payment in full of all sums secured by this Moltgage. Lender shall prompth refund to Borrower any funds held
by lLender. If under paragraph 17 hercof the Property isao'SGor ihe Property 1s othernase aoguired by Lender, Lender
shall apply, no later than immediately prior to the sale of (he'Property or its acquisition by Lender, uny Funds held by
Lender at the time of application as 8 credit against the sums stcured by this Mortgage.

3. Application of Payments. All payments received by Lenddrunder the Note and paragruphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payatle 1o Fepded by Borrower vnder parsgraph 2 hereol, then to
interest, and then o the principal.

4. Prior Mortgages and Deed of Trust; Charges: Liens. Boreier shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securily sgreement with a e which has prioray over this Morigage,
including Borrower's covenants to make payments when due. Borrower shedl pey of couse 10 he paid all tases,
assessments and other charges, fines and impositions attributable t) the Propdets which may altain a priority over this
Moctgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling Or dwrcafter erected on the Properiy
insured against loss by lire, hazards included within the term “estended coverage! and such other hazards as bender
may require.

The insurance carrier providing the insurance shall be chosen by the Hourrower (subject 10 pproval by Lender;
provided, that such spproval shall not be unreasunably withheld. All insurance policies and roewals thereof shall be ina
form acceplable 10 Lender snd shall inciude a standard mortgage clause in favor of and in @ Jurn acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject 1o the terms of G0 Jnostgage. deed of trust
or other security agreement with a lien which has priority vver this Muorrgage.

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender Peadan may make proof
of Joss if not made promptly by Borrower,

Il the Praperty is sbanduned by Borrower, or if Horrower fuils to sespond 1o Fender within 30 diys from the date
natice is mailed by Lender 1o Borrower that the insurance carricr offers 1o settle a claim tor Gisurance benefus, Lender
is authorized 1o collect and apply the fnsurance proceeds at Lender’s option cither 1o restorstion or repain of the Property
or 10 the sums secured by this Mortage,

6. Preservation and Maintenance of Property; Leaseholds: Condaminiums: Planmed Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste of permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortguge is on o Jeaschold, Jf this Mortgage is on a
unit in a vondominium or a planned unit development, Borrower shall perform sl of Borrower’s obligations under the
declaration or covenants creating ar governing ihe condomimmium or planned unit development, the by-laws and
regulations uf the condominium or planned unit development, and constituent doviments,

7. Protection of Lender’s Sccurity. !f Borrower fails to perfoerm the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notive to Borrower, may make such appearsnoes, disburse such soms, including
reasonable attorneys’ fees, and take such action as 1s necsssasy 1o protect bender’s interest.

Any amounis disbursed by lender pursuant to this paragraph 7. with interest thercon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgape, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payabie upon notice from Lender 1o Borroner reguesting pay ment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

8. Iaspection. lender may take or cause to be made reasonable entries upon and inspectivns of the Propery,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor selated
to Lender's interest in the Property.
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9. Condemnation. [he procesds ol any anard ar claim for dameges, direct or conseguential, in connection with any
condemnation or chier mking of the Property, ar part thereaof, or for conveyanee in lieu of condemnation, are hcrcb)
assigned and shall b paid to fender . suhject to the terms of any mortgage. deed of trust or other security agreerent
with a Hen which has priocrs over this Mortgnge

1. Borrower Not Released, [’urbcuruncc By Lender Not a Waiver, Ihtension of the time for payment or

)
maodification of amort: avin of the semes vey Py this \Turté.lzst granted by Lender to any successor in interest of
er,

Borroner shal! ant oresare o relee, inoany man the linbility of the original Borrower and Borrower's 5 secesaors in
‘nterest. Lender shal! not ke roguired to commenue prmcudmgo against such successor or refuse to extend time for
payment or otherwise : '~"wn'rl.'.'"1r>n of the sumes csecnred by this Maortgage by reason of any demand made by the
original Borronvers an: T e rs snccensars 10 inteseat Any forbearance by Fender in exerciding any right or remiedy
hereunder, or arherwioe offorded Be apelicable B, ohall not he a saiver of or preclude the evercioe of any sach right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contuined =} Sepdaeel the piphits hereunder shall inure 1o, the respective successors and awgrm of fender and
Bagrower, subject 1o provision s GF paragraph B huru.f All coverants snd agree ments of Barrower shall be joint and
several, Ans Borrovor ntog oz st S : not evecute the Note, (8] s oo k',.'mv this ,\'nr‘ age only Lo
martgage, ;:'1‘:' . B Lartoner s , Prapest. o [ erder a.\,-r thee termms of this dnﬂg.agt. (h) It
pot pertanyTy e agrees bl Pender snd any other Borrover hereunder
My agres to ol Sadhme B forkoar, or mke voorher accommaodations with regasd to the terms af this Mortgage or
the Note withons thae Forrow or's conaent o ithr : ing rhat Morrower or modifving this Mortgapge as o that

Borrower's incereer :
12, Notice, I PORTITSIITNCEN guiired Lrder anshicabte Law 1o ke given in another masner, ad any notice to
: Py deltvering it ar by ommlin L :
addressed .n !mrr(; verlat irens ws Borroner m v B : =
as provided P! . L \ --rnhcd muil to L ender’s addeess vrared Lerein or ta
such other gldress arder drgde gty v ¢ provided herein. Any notice provided for in this
Mortgage shalt b d SRR I‘wrrn'\f ror Lepder whon given in the manper designated herein,

13, Governing Taw; S(\v ::Lilil} iIL state and local lave apehieante 1o this \Inrqu_L shall be the fnws of the
jurisdiction i which the Properts s CThe foregoieg ventence <hall nor mit the applicabiling of Uederal las to
this Mortgage. In swnr e e prodion o clutrse oF this Mortpage o the Nore condipor winh appricable taw, such
conflict shall not affect cnl s P eionadnf Ceis Mortgags or the Note which van be given offect without the conflicting
provision, and to rhisen - orrovasinns of this Morrgage and the Note are declared 1o be severable, As used herein,
menpenaee’ wnd Taeoree 0 Fees™ i adecall sims 1o the evtent pot prohibited by applicable las or limited

Borrower prn' Pled e

“costs,”
herein,
14. Borrower's Copy, Borroner shull be furnsned o conformed capy of the Note and of this Mortgage at the time
of exceution or alter recordution hereof,
i5. Rehabilitation Loan Agreement. Borrower shall futfil all of Borrower’s obligations under any home
“t.’hdhihtd[l(l'l impeovement, repair, or other foan agru: asnt which Dorrower enters into with Lender. Lender, at
Lender's option, may regquice Bossoser so cvcenre and delines fo Lender in o form soceptuble 1o Lender, an assignment

of any ngh wocbimas or defen cs which Borrones men i€ Zgiinat parties who supply labor, materials or services in

connecthon with e et e be t rhe Proserny,
16, lran«h-r of lh( I‘r<>p1 o IF Borpiwer selt or tran ferl ol nr e part of the Property or aninterest therein,

with e s wolee or b te e e Mot I8 trnas for By dev e, Jescent, or by

c\dtn.m;
operation of 1an poon thee b af oa dodne tensne, o) "»‘ grant u" ER) IL ‘»Lfﬂl’d tnterest oF three years or less not
containing a6 ortion to roechoee LA ehee creation of o purchase money intereer for Lonsehold appliances, (e a
transfer tooa relartve reo Tieg from e e fol £ 00 aotrantier where the spouie o children «f the Borroser
become an owner of o rearee 0al g e fer reciiting from g decree o) didsolution of marriage, Tegal separation
agreement, or from anorn e rroperty settlement agreement, by whichuthe Goouse of the Borrovwer bevpmes an
owper of the procerss . 21 0 S e an inter vitos teest o which the DBorfoeariis and remains o bencficiary and
which does ot 4t ceoof rights of cecapaney in the property, or i say other transfer of disposition
deseribed 0 regnlarions prec ot bobe oderad Home Toan Bank Board, BorfowSr chall cauce 1o be submitted
information reqgueired : : coalie ve teansforee an 1F o nen Joan wore heingdnade to e transferee. Horrower
will continue t e St ! b N e dorkis M Suntess bender relenaee Barndere i writing,

I Lender o Hprees vl rolende ay Jdeclare a!t of the <ums sechred by this Morrgage to e
immediately wrd o aRte I e gy oo ostuch option to acecelerate, ender ﬂl‘mIF rhail) Borrower notice of
aceeleratian in - r : cof Sach notice sha!!t provede o pertod of net Tees 1hon 30 days from the
date the norjo it : red wheoh Horrower Py the cuems declared due [T Boponer fails to pay
such sums prioe o the ovpieciog of coch period, Lerder mus without further notice or demneed of Morrower, invoke
any remedios pormitred By peeagenrh |7 heeeof

NON-UNIEO! MCOVENAN TS Borroner 108 Lendur Turther covenant and agree as follons:

17. Acceleration: Remodies, [Dveept as prosvided in paragraph 16 hereol. upon Burrower's breach of any
covenant or ggreemoent of Borrower in this Maortgage, including the covenants to pay when due any sums
secured by this Maoctgope, Lender prior 1o aceeleratian shall give notice to Borrower as provided in
paragraph 12 hereol speaifying: (1) the breach: {2) the action required to cure such breach: (3) a date, not less
than 10 dayvs from the dute the notice is mmled o Borrower, by which such breach must be cured: and (4)
that Taitore to cure such breach an or belore the date specilied in the natice may resultin acceleration of the
sums sccured by this Mortpage, Toreetusure by judicial proceeding, snd sale ol the Property. The notice shall
further inform Horrower of the right 1o reinstate afrer acceleration and the right to assertin the foreclosure
proceeding the nanevistence of 4 defaule or any other defense of Borrovwer 1o acceteration and forectosure, 17
the breach s oot cored an or belore the date spcufgul 1n the notice, Fender, at Fender's option, may declare

all of the sums secured by ths Mortgage to be immediately due and pavable withoot Turther demand and

may Torectose this Mortpape by qudicin! procecding. Tender shall be entitled 1o collect in such proceeding all
cypenses of Torcelosure, mctuding, but not hrmiced o, reasonable attorneys’ Tees and cosis of documentary
C\idt’l’l';L abstracts and ttle reports,

Borrower's lnrht 1 |\L1ll\l te, Norestoeedieg Tender™s goveleration of the sums By thic M orrEuge due ta
]‘mrm\\r.-rg Bronch, Hosron vl bave the ve any proceedings begun by Lender oo ‘n,fnru. thi Marrgage
discontinued ot oy thime ol virroaf ,_ s Morrgage i {0) Porrower paves Tender all sums
which would e rten B = A Grrange and the Note herd noaceclerstion occurere !l Th) Borrower cures all
breaches of any orter oo oo s o soreements OF Porroners contened in thas Mortgage; {0} Barrower pays all reasonable
eapenses in.-wrrw" B e b de enfom g SERRCEVTALS 'md agrrements of Borrower contutned in this Mortgage, and in
enforcing Lender's rome Hes a0 veonide . Loreof, mctueling, but not imited 1o, reasanable attorney's fees;
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and (d} Borrower tukes such action as Lender may reasunably require 1o assure thiat the tien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation o pay the sums secured by this Mortgage shal continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations sccured berety <hall remuain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. A= additional sevurity boreander, Borrower }.c:t:b;.' assigns
to Lender the rents of the Property, provided that Borrovwer Shall, 5 o o soecicration ander narsgreph 17 hereof, in
abandonment of the Property, have the right to collect and retain such renis o they beconnge J ¥ ‘. i

U'pon aceeleration under paragraph 7 hercof or abandonment of the Property, Tooader ol be cititied 10 have 4
receiver appointed by a court to enter upoit take possession of snd manage the Propert aid to volied! the rents of the
Property including thuse past due. All rents collected By the receiver shail be appied Tt to pasment of the custs of
management of the Property and collection of rents, including. but not i J ot receiver’s e, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then 1o the sams secured )y 1ine ‘\fn:.l,.q*\‘ fie receiver shall be
liable to account only for thouse rents actually received.

20. Release. Lipon payment of all sums secured by this Mortgege, fender shall refease this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WEITNESS WAEREOFR, Borrower has executed this Mortgoge

~Horrower

T hersower

STATE OF ILLINOIS, COOK A e Uity e

I, R. L. PANFK _ ca Notars Public inoand for suid counny and el Jo herety certify that
_QHIME&XMM.@A_L__M_L“;ELS LIfE;.l.B.‘.QQIDJI IE\N\C\ N ———
personally known to me 1o be the same person(s) wids name(s), ARE __ aubscrited fothe B :rnj.um,g, instrument,

appesred before me this day in person, and acknow ledged that ’ r;;.w:d at:d delivered the sad instrument as
A Cfree \Ulmlar\ act, for the uses and purposes therein set forth,

2157 sy of 7Ty NOVEMBER 1990

Given under my hand and officia) seal, this el @ 3

My Commission expires:

OPPIGAL SRAL
R. L. PANEX
ROTARY PUBLIC STATE OF ILLINOIS Y. LOWES

MY CHGEENON EXF. AUG. 7.1993 |

. 5 ARCHER ALUF, CHICAGO TL 60632

Loadaress]

{Spave Below This Line Reserved Por Lender and Reoorder)
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