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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-UN-SALL PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE 18 made this 23 rd dayv o Novembel 1980,
between the Morigage?, = MICHAEL BLASY AND KATHY STEVENS-BLASL, H1S WIFE. LN JOINT TENANCY .

{herein "Borrower”).

and the Mortgages, _MZAPINS CREDIT UNION
a corporation orgameed and exatiagender the laws of __ILLINOTS ,
whose address n . 1801 A BICKS RO, o ROLLING MEADOWS, Il A00DB .

e e A Beven Lender”y

WHEREAS, Borrower v mdebted to Lendevus described inihis paragraph,

TO SECURE to Lendet

(1) The repayment of all indebledness due a/id 1o become dug under the terms und conditions ot the LOANLINER® Home Bquits
Plan Credi! Apreement and Trithan-Lentg Drsclosurss misde by Borrower and dated the same day as this Morigage, and all
modifications, amendments, extenstons and reietcals thereof therein “Credit Agreement 70 Lender has agreed (o make advances te
Borrower under the terms ot the Credit Agreemunt, which advances will be ol g revoiving pature and may be made, repaid, and
remade from tme Lo e Borrower and Lender cottemplate a senies of advaness o be scouted by this Mortgage . The totul oure
stending principal halanee oweng ot any one tme sridetabe Crodit Agreement Pnotnddudimg Hinance ciarges thereon ata tate
whtch will vary from tuoe o o, wnd any other charges A colfevtion vosts ahi i may be owing trom time to Lime uader the

Credit Agresment) shalt not esceed _TEN. THOUSAND ANG. 20/ 100 » v mnn nanaDOLLARS
(3.10.,000.00 i That sum s reterred 1o heran as e Soamum Prnapat Balance and reterred to in the (Ttdlt
Agrezment as the Line of Credit Limut The eatire idebtediness under the Uredit Agreemem i notseoner pard, s due and pasable

23 veirs from the date of this Mortgage
{2)  The purment of all other sums advanced maccordance herewith o protect 2 secunty ut this Murtgage, with finance charges

thereon at a sanable rete as deseithed in the Credit Agszement =
{3)  The perlormance of the covenants and sgreements of Borrower heren contained: 5
BORROWER dues hereby mortgage, grant and comes to Lender the following detorivedd properts located v the County of %
COOK , State of L JLLINQIS 1
e
&
LUT 361 IN GLENBROOK UNTT NUMBER 3, BEING A SULDIVISION OF PART OF FUE 50UTH 172 W
UF SECTION 13, TOWNSHLIP 41, NORTH, RANCL 9, EAST OF THE THLRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED SEPTERBER 30, 1963 AS DOCUMENT NULBLE 20629795,
IN COOK COUNTY, ILLINOILS.
» DEPT-01 RECORDING $15425
PIN # 06-13-4.1-003 30283 . TH5ESS TRAN DD 11/22/90 15:18:0]
TRW REAL [ST27F s A E %-90-S7643%
LOAN SEic - FRAK COUNTY RECORDER
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CHICAGL L e

which has the address ot 1429 N, URLLN} S-JJTWQQD_JL 00107 ——— é

e Uit U PrOperty AddrenT

AR

T

TOGETHER with all the improsements pow of hereabter eredted on the property and ail casements, tigh o appurieniiiees amd ttyres,
ali ob which shail be deemed to he and jemam o part of the properts cosvered by thes Mortgape, and all o the torzgong, together wath s
property (or the teaschold estate 1t this Morlgage oo o feaseboldare berennabicr reterred tes the “Propens
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This Pronuriy o patt ol woondomimum prjed known oy £

Phie Property inddudes Borrowes's umet ane o0 Borr vwer’s Heoamnen L menty o l!u ' 'ndummlum Tt
p - H
This Property v Pranped Dot Desclopmert hnodnoas o L

Borrower covenants that Borrower o lawtull sessed of the estate Berebs comaesadand s the nght o mortgage, grant aegd sonves the
Property, and that the Properts inounencumbered, cacept fer covumbaane s of reg o Bottower covenams that Bottower warran®s and w!!
delend generaily the ttle to the Property agaiest all claims and demands, sonedt oo snoumnraices o 1ooerd

Hotrower und Lender covenant and agree as foilows

1. Payment of Principal, Finance Charges and Other Chaeges, Botrowe: shasprampt s peoshendue cdbaraunt borrowed under the
Credit Agreement, @ inance chares amt appheeble other charges and coelioonon costs oy prosiie S the Credit Agoemen
2. Funds for Laves and Insurance. Subiect teapphaablv iw ., Cender ot Denaet s opnen man tog e Bornower to pas toLenderonthe

Jdav monthiy pavments ol prinopai and freranee chaeges aee pasable ander the Credbt Agtvement umin ae camoecured byt Mo rtpaye aes
pard o tatl, o osumodderen ChandsTE equet TooonsataeBR ot the veais oves anag assessmien s oncludetie ©ondomaniam aid nhenied unit
development wssessmentob any i which mas wdtaer poont over this Morgaee and ground roe o the Proper, dhans, plus one-tweliin of
veards premuunt e tnents for hazatd msuranon, ol as reasonahb cstimated metalby amd noan tone o tee By Lemader on the Dases of
anessienty and bt and reasonable estimates thereot Boroswer shall notne ohlied oo make such psoments or Fands o Lender tothe extent
that Bortower mahesSuch pasments te the hodder o a prior morteaee o geed of 10t sdoh holder soanmstioutons! |ender

B Bortoved pans Funds to Dender e bunds shall be held i an istteton the deposits or acoounts of which are isured or
guaranteed by o Federdoor sty agenes induding Femder t Lender oosadvan isttutiom Lender shall appe the Funds to pay siud Liees,
gvsenwmentyansariance plemaums and eround 1ents 1 ender neas ot baree tor se hokdig and apphyvng the Fosds, anals zing sand docount oo
veriving and compehing santavessments and Dt unless Lender paos Borrower interest or the Bunds and applioable Liw permes [enderto
make such o churge. Borrower adal Tender may agrecmanting atshe wmoorevecation ot Mortage that iterest on the Funds shail be pad
o Borrower, andaniess suchagreementss made or applivahle law reguiresosuch mueresttohe pad, Lesder sl notbe regered 1o pay Berower
anmy sntetest un earings on the Fundd Lender shall gne to Boreower wethout charpe, an annual acceuntung of the Funds showing credits and
debits to the Funds and the purposeds 2w hich cach debit o the Funds was made The Funds are pledged ws addienal securny tor the sums
sevtred by this Morteage.

e amount e the Funds hedd5 Yender, together sahtne tuture sl s tailiments b unds pasable peor o the due daies of
LVeS, assessenty ansuranoe pretimims and groum Prentoshatl exceed theamount reguired to pas sasd loves assessmien s imsuraiee premums
and ground renesas they b due such exeess shdd be st Borrower's optisn enthier promptiy repasd to Borroaver or credned ta Borromer on
monthly mstaliments ol Funds 3t the amount ol the Fends held by fender shad! not e suthiorn o pas tives, assessments, insurang e premiums
afidd ground rents as thed talb dus Borrower shall pay 80 Pemler any amount necessars 1o mabe up tie defiesios moee or more pasments as
Lender may reglire.

l'pm\ p.n mentie tuliobatbxumysecared by this MUrtgaae ender skall promptls retund to Borrow erams funds bield by §ender 1t
under paragraph 22 iereal the Propeets s sold ot the Property s thertne acyuired by Fender, Lender shattapply . ne later than onmedites
prios to the sale o) the Properry or s aeguesition by Leaderoany Fapasield by Lender at the ine of apphicatiom iy a arodit agaimst the sums
sevured Py thes Mortgage

3. Application of Payments. U nless applicable Luw provides cthesdos all pavments recenved by Lemder undet the Credit Agreement
and pazagraphs Land 2 hereot shull beapplivd by Lender irstin pay ment ot amiints pav bz ¢ Lender by Botrower under paragraph 2 hereal,
sevonad o the order Lender chooses) toany hnance charges, other charaes ana & B0aaon cost owing, .”.d third, tothe prnaopal baidance under
the Credit Agreement

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower <bail pesydom s Borrower o vhligations under any mortgage.
derd alirust or other security agreement with a lien which has prioney over tos Morpaee sduding Borrower's covenants to make payments
when due. Except to the extent that any such charges orsmpositions are tobe made (o { ensdeliier paragraph 2. Borrower shall pav ar cause to
be pard al! taxes, issessments and other charges, Lnes and umposiions attnbutahle © e P.mw Ty owhich may artan o prionty over this
Murtgage, and Jeasehald pasments or ground rents ar any, Within e davs atter ans Jdemand G0 Teitder, Borrawer shalt exhiit o Lender
recerpts showang that all amounts due under this peragraph hase been paod when Jdue

S, Hazard Insurance. Horrower shall Keep Do empronements fes oasting or hei satter eredelon el roperts mvured At loss by
tre, Razards inclided within the term e dended coveriee i sucly ther Bazardsas Dender mis requer and 1auch amoutsts and tor such
pertods as Lender may requare. Undess Lenduerm soming reguires othenwese, tre poloy sBall provide i unas 080 anep e menl cost Busisan 1
attownt ot lew than that pevesats e comply with vy consutanue percentage ~tipulated o the hazard insutadespolioy, and the amount of
coverage shall be nefess than the Maamum Ponapat Balaacs plus e tall amount ot ans hen which has prscri iner 'hls Mortoage

The msurance varner providing the msurance shall be chosen by Barrower subgect toapproval by Lendes nrovided, that wih
appronad shadl not be snreasonably swithheld S imuorance pobices andd renevals thereol shabl be i tonm avvephabie e L ender and shall
incdude wstandand mortgage dase i Bvor of and s a formacceptuble to Pender Demter shall bas e the night 1o bold the patioes and renewals
thereot, subject [ the terfis of 4l Mortgage, deed ol tustor other secuety servement with w ben which bas prvonty over this Mortgage

I the event o4 fonss Borrower shudt give srompt notiey to theansarance careerand Lemder Tender mas make proot of loss it not
made prompiby by Borrower Adbinsurance procesds wie hereby wssigned to Lender and sbat bo naad o L ender tothe extent of allsime seoured
by thee Mortgage, subvect to the terms ot any mottgage, weed ol st on seouany agreement withog fen which Bas prionty ever tus Montgage
Unless Tender and Borrower otherwise getee in wonmg ansutance proceads shuli be applied toosestore o repair the Properts. 8t s

1

ceotomically toasitie todes s
It the Properts svabandoned by Borrower ert Borrower i tozespond te D ender witiie 10 days trem the date notive o masded by

Pender 1o Bortower that the imsutance varmer otfers oosedtle a caem Lo oapsarance benehits, Tencder s guthorzed o colledt and apphy the
csurative proceeds at Lender™s opton either tooresicgation o repair of the Prooperss o0 1 the sums seautad by this Mortgage

6. Preservation and Muintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower shudl heep the
Property i gaod repag and sPall notcomnni woste o peemitimparraeit o detstioration of the Properts andshalicomply with the provistons
v any fease i this Mertgage svon g fesehotd. 1 ths Mertgage o gouimt i a condominmn or s planned unit development. Borrower shall
pettormall of Borrower's oblgatiens under the declar atson o Lovenants creating or governing the condommmium ot planoed wast deselopment,
the bu-fawes and regulations of the condemmuom oz slanned sot dovedopment, snd comuiuent doguments

7. Protection of Lender's Secarity. it Rurrower Lis o pertorm the covepanty ard agresments contated modus Mostgage of d any
action et praceedsngt s commenyed whch materially alteas Pender's merestan the Property then Lender at bender's option, apon sotice o
B voMer, ay make such dAppuardanees, disburse such sums, l'lu,llldil!g Tedstilable .|n||1m'_\\' Tees and takesuch action s s neeessary to PHIICL‘K
Lemlers interest Any wmounts dishuzsed by Lender pursuant to thas paragraph °. with finance churges thereon, an e rate provided in the
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UNOFFICIAL COPY

RIDEKR ATTACHED TO MOKTGAGE AND MADE A PART HEREOF TO THAT CURTAIN
NOTE DATED  j1793/90. . BETWEEN MEADOWS CREDIT

UNLON , AS MORTCAGLEE AND:
MICHAEL BLASL 4N

WLEin LN JOINT TESANCY

The Morstypaver and Mortgapee hercein agree as follows:

1, The langlzge of this Kider shall gpuvern in the event of a
conflict bérween the lanpuape of this Rider and the Mortgape.

NOTICE TO THIES PARTIES AND SCBSEQUENT JUNIOR LIEN NHOLBERS:

This Mortgage is al revolving line of credit, calling for
advances up to the amount set forth in the Mortgage. The
vormula for computing fnterest is as follows:

At Annual Percentage Rasdwhich is varitable and equal
to the prime lending rate as published in The Wall
Street Journal, plus enel Zopoints (107) o The

rate way adjust monthlv.,  The/mouzimum interest rate
under this Mortgage is 18,05 7 Cper annum.

This Mortgage shall secure all future advances made within
twenty (20) years from the date of Mortgage s sel forth in
I1l. Rev, Stat. Ch. 17. Sec. 4447 (&) aml as(anended,
However, no advances will be made beyond the Foth year of
the term of this Mortgage,

}
[ ,.,.)r "

MICHAEL BLASI

"‘\ .. i PR
RATHY STEVENS-BLAST




