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THIS MORTGAGE ("Security lustrument”) is given on November 21, 1990. The mongagor is Matvey Giverts
and Nellie Giverts , His Wife ("Borrower”). This Sccurity Instrement is given 1o Citibank, Federa! Savings Buak, which is
organized and existing under the Jaws of the United States, and whose address is One South Dearborn Street, Chicago, Hlinois
6003 ("Lender”). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND SIX HUNDRED AND 00/100 Dolars (.S, 572,600,00),

This debt is evidenced by Borrower™s note dated the same date as this Scourity Instrument ("Note®) which provides for monthiy
payments, with full debt if not paid carlicr, due and payable on December 1, 2005 This Sceurity Instrument secures o
Lender: () the repayment of debt evidenced by the Note, with interest, and all renewals, extensions und modifications; (b) the
pavmeat of all other sums, with interest, advanced uhder paragraph 7 t protect the security of this Security [Instrument; and (c)
the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note. For this purpose.,
Borrower does hereby muoftgage, grant and convey W Lender the following described property locatwed in Cuouk County,
Hinois:

UNIT NO. 87 IN CREENWOOD PARK CONDOMINIUM, AS DELINFATED ONTHE SURVEYS OF CERTAIN
LOTS IN CHARCESINSOLIA AND SON'S SUBDIVISTON, BEING A PART OFTHE WEST B2 OF THE
SOUTHWEST 1740 ERACTIONAL SECTION L TOWNSHER 31 NORTHL, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERHY A WHICH SURVEYS ARE ATTACHED AS EXHIBET BTO THE DECIARATHIN OF
CONDOMINIUM OWASTRSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEY UHDER TRUST NUMBER 77135, RECORDED MARCH 26, 1973 AS DOCUMENT
NUMBER 22262775 TOGETOHER WITH THE PERCENTAGE OF THE COMMON ELEAMENTS
APPURTENANT TO SALD UNVEAS SETUFORTHAN SATD DECLARATION, ASAMENDED FROM TIMETO
TIMELALLIN COOK COUNDTY, HLLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAIC DEZCLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STI1PU'EATED AT LENGTH HEREIN.,

PAN.No. 1: 09-11-309.028-1087
P.I.N. No. 2:

which has the address of 8708 Gregory Lane, Unit E, Des Pizines, 1L 60016, (hercin “property address™):

TOGETHER WITH alt the improvements pow or hereafer ezected on the property, and all casements, rights,
appurtenanees, rents, rovalties, mineral, oil und gas rights and profits, weder rights and stock and all fixtures pow or herealter a
pirt of the property. Al replacements and additions shall also be covergdoby this Security Instrument. Al of the foregoing is
referred Lo in this Security [nstrument as the "Properiy™

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and hus the righi w
morigage, grant and convey the Property and that the Property is unencumbceredseicept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and aemonds, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational usefand non-uniform covenants with
limuted varistions by jurisdiction 1o constituic a uniform secunity instrumest covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agrece as follows:

L. Pavment of Prindipal and Interest; Yeepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unaerith: Note.

2. Funds for Tuaxes and Insurance, Subject 1o applicable luw or to a writien waiver by Lender, Borrower shull puy w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds™) cquual 1o
one-twelfth of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b yearly leaschold
pasments or ground reats on the Property, ifany; (¢) searly hazard insurance premiums; and (d) yvearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of carrent data and
reasonable estimates of future escrow fiems.

The Funds shall be beld in an institetion the deposits or accounts of which are insurcd or guarantecd by a federal or state
apeney (including Lender if Lender is such an anstitution), Lender shiall appiy tie Funds (o puy tag Saoross dtems. ender g
not charge tor holding and applving the Funds, analyzing the accounts or verifving the escrow items, unless Leader pass
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed by Lender in
connection with Boarrower's eatering into this Sccunity Instrument 1o pay the cost of an independent tax reporting service shall
not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be reguired 1o
pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, withoul charge, an annual accounting of
the [Funds showing credits and debits 1o the Funds and the purpose tor which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

I the amount of the Funds held by Lender, wogether with the future monthly payments ol Fuads puyahle prior 1o the due
dutes Of the escrow items, shail exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's
aption, either prompity repaid to Borrower or credited 10 Borrower on monthly payments of Funds, If the amount of the Funds
held by Lender is not suflicient to pay the escrow items when due, Borrower shall puy to Lender any amount necessary to make
up the deficiency in one or more payments as required by Lender.

Upon pavment ia Cull of ail sums sceured by this Scecurity Instrumen, Lender shall promptly refund o Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later than

MORTOGAGE (!

Cinirank, Federal Savings Biang CITTHANK COP Y- Form AN 264 Iuvar,
e ~outh Deseorn, Chicage Hirsns tadtl B




UNOFFICIAL COPY cimBan«®

immediately prior 10 the sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall he applicd: first, w law charpes due under the Note; second. to prepayment charges due under the Note; third, to
amounts payable under paragraph 2; fourth, to interest duc; and last, 10 principal due.

4. Charges: Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Securny Instrumeni, and leasehold payments or ground renats, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manocr, Borrower shall pay them on time
directly o the person owed payment. Borrower shall prompiiy furnish to Lender all notices o amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower stall prompuly discharge any licn which has priority over this Security [nstrument unless Borrower: (aj agrees
in writing 1o the payment of the obligation secured by the Lonin a manner aceeptable to Lender: (b contests in good fiith the
licn by, or defends against enforccement of the ticn in, legal proceedings which in the Lender’s opimion operate to prevent the
enforeement of the Hen or forteiture of any part of the Property: or (¢) secures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the licn 1o this Sceurisy instrument. If bender determines that any part of the Property is
subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
licnr. Borrower shalisutisfy the livn or take onc or more of the actions set forth above within 10 days of the giving of notice.

8, Huzard Insusance, Borrower shall keep the improvments now existing or herealter erected an the Properey insured
against lass by fire/hoeards included within the term "extended coverage” and any other hazards for which Lender requises
insurance. This insurdnes shall be maintained in the amounts and for the periods that Lender requires. The insurance carricy
providing the insurancd shal) be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld.

Al insurance policres amd renewals shall be acceptabie 1o Lender and shall include a standard mortgage clause. Lender
~hall have the vight to hold Whd 2mlicies und renewals. IF Lender requires, Borrower shall prompily give the Lender all receipts
of paid premiums and rencwald zotices. I the event of loss, Borrower shall give prompt notice to the insuranee carpier and
Lenler. Lender may make proorafiioss if not made promptly by Borrower,

Unless Lender and Borrow<r otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, if the restorition ar repair is cconomically feasible and Lendor's security is not lessened. | the
restaration or repasir is not economically Teasible or Lender's seeurity would be lessened, the insurance proceeds shail be
applicd to the sums secured by this Securizy fostrument, whether or not then duce, with any excess paid 10 Borrower, 14
Borrower atiindons the Property, or does naf answer within 30 days a notice from Lender that the insurancee carrier has oltered
to sertle o cluim, then Lender may colledt tredansurange proceeds. Leader may use the procecds o repair or festore The
Property or to pay sums seeured by this Sceurigp Mistrument, whether or not then due. The 3U-day period will begin when the
noetice s piven.

Unless Lender and Borrower otherwise agree/omwriling, any applicaiton of proceeds to principal shall not extend o
postpone the due date of the monthly payments referied pesin paragraphs 3 and 2 or change the amount of the payments. |
under paragraph 19 the Property is acquired by Lender, Bdrrower's right 1o any insursnee policies and proceeds resulting from
damage 10 the Property prior to the aequisition shall pass roLender (o the extent of the sums secured by this Seeurity
Instrument immuediately prior o the acquisition,

6. Presecvation and Maintenanee of Property; Leaseholds Bocrower shail not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, [ this Security Instrument is on a lcaschold, Barrower shall
comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leaschold and fec title shall nat
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance:. 16 3orrower Lails 1o perform the covenants and
agreements contained 1 this Sccunty Instrumend, or there is a egal proveeding tadl may significantly affect Lender’s rights in
the Property (such as @ procecding in bankruptey, probate, for condemnation or (o entorce laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property wad fepder's rights in the Property. Lender's
actions may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
puying reasonable attorney’s fees and entering on the Properly to make repairs. Although Lender may ke action under this
paragraph 7, Lender does not have to do sao.

Any amounts dishursed by Lender under this paragraph 7 shall become additional dplscal Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoiunts shali bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lindcrqo Borrower requesting
pavment.

If Lender required mortpage insurance as a condition of making the loan sceured by this Sceuinly Instrument, Borrower
shull pay the premivms required to maintain the insurance in effect until such rime as the requircavaay for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable haw,

8. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Letner shall give
Borrower notice at the time uf ur prior 1 an inspection specifving reasonable cause for the inspection,

9, Condemnation. The procecds ol any award or clutm for damages, direct or consequential, in connection with any
vondempation or other taking of any part ol the Property, or Tor conveyance in licu of condempation, are hereby assipned and
shull be puid to Lender.

In the event of a total taking of the Propertiv. the proceeds shull be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lepder otherwise agfee 10 writing, the sums secured by this Security Instrument shall be reduced by the amount
of the procecds multiplicd by the following fruction: (@) the total amount of the sums sccured immediately befare the taking,
divided by (b)) the fair market value of the Property immediately before the taking. Any balance shadl be paid 10 Borrower.,

If the Property is abandoned by Borrower, ar if, after nutice by Lender o Borrower that vhe condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice is given,
Lender s authorized o collect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

U'ntess Lender and Burrower athenwise agree i writing, any application of proceeds w princpat shall not extend os
postpone the due date of the monthly pavments referred toin paragraphs U and 2 or chunpge ihe amount of such payments

Lo, Borrower Not Released: Forbearunce By Lender Not u Wuiver, Extension of the ume for payment or moddication of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the tablility of the original Borrower or Borrower's successors in interest, Lender shall not be required
o commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
BOTrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclade the exercise of any right or remedy.

1. Surcessors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants aad agreements of this
Sceurity Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurty
Instrument but doues not exceute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and covey that
Burrower's interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instramont: and (L) agrees that Lender and any other Borrower may agree to extend, modify, forbear ar
make any accommodations with regurd 1o the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loun Charges. [f the toan sccured by this Security Instrument is subject 10 a Jaw which sets maximum Joan churges,
und that law is finally interpreted so that the interest or other loan charges coliected or o be collected in connection with the
loan exeeed the permitted Himts, then: (a) any such foan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied limit and (by any sums already collected from Borrower which exceeded permitied hmits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direc)
payment 10 Borrower. If a refund reduces principal, the reduction will bu treated as a partial prepayment without any
prepavment charge uader the Note.

13. Legislation Alfecting Lender's Rights, It enactment or expiration of applicable faws has the effect of rendering any
provision of the Natc or this Sceurity Instrument unenforceable accerding w its terms, Lender, at s aption, may require
immediate payment in'tolt ol atl sums secured by this Sceurity Instrument and may invoke any remedies permtitted by paragraph
19, [f Lender exercises fas aption, Lender shall take the steps specified in the second paragraph of paragraph 17,

14, Notices, Any notee/o Borrower provided tor in this Security Instrumoent shall be given by delivering it or by mailing it
by tirst cluss maif unfess applicab by fuss reguires use of another method. The pohice shall be directed 1o the Property Address or
any other address Borrower dosignases by notice to Lender. Any notice to Lender shull be given by first class mail o Lender's
address stated herin or any othed eddress Lender designates by nouce to Borrower, Any nouce provaded for in this Security
Tastrument shall be deemued to hase/osen given o Borrower or Lender when given as provided in this paragraph,

15, Governing Luw; Severubility, 7hii Security [nsirument shall be governed by federal faw and the law of the jurisdiciion
in which the Property is located. In the evesit that any provision or clause of this Security Instrument or the Note canflicts with
applicable Taw, such conflict shall not affect oricy provisions of this Sceurity [nsirument of the Note which can be given effect
without the conrfliciing provision. To this ¢nd the provisions of this Security Instrument and the Note are declared o be
severuble.

16. Burrower's Copy. Borravier shall be given ¢ne conformed copy of the Note and of this Sceurity Instrument.

17. Trunsfer of the Property of 4 Beneficial Interest in Rorrower, If 2l or any part of the Property ol any itnerest in it is
sold or transferred (or if a benceficial interest in Borrawer i sol)) or transferred and Borrower is not a natural person) withaut
Lender's prior written consent, Lender may, at its oprion, require immediate payment in full of all sums sccured by this Sccurity
[astrument. However, this option shatl not be exercised by Lerder if exercise is prohibited by federal law as of the dute of this
Sceeurity [astrument.

I Lender exercises this option, Lender shall give Borrower norice of aceeleration. The notice shall provide a period of
not less than 30 days rom 1he date the notice is delivered or mailed wikin which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expirstion of this period, Lender mavinvoke any remedies
permitied by this Sccurity Instrument without further potice or demand.os-Borrower,

18, Borrower’s Right 1o Reinstate. It Borrower meets certain corditiops, Borrower shall have the right to have
cntorcement of this Scourity Instrument discontinued at any time prior to the earlicr of: (a) 3 dayvs (or such other period as
applicable low may specify for reinstarementy before saie of the Property purheynl 1o any power of sale conlained in this
Scourity Instrument: or (b) eoirny of 4 judgment enforcing this Security Instrument radase conditions are that Borrower: (a)
pavs Lender all sums which then would be due under this Sceurity [nstrument and the/sete had no acceleration oceurred, (b
cures any default of any other covenants or agreements; () pays all expenses incurred in satorcing this Security Instrument,
including, but not limited 1o, reasonable attorney’s fees; and (d) takes such action as Lenders may reasonshly require to assure
thut the lien of this Secunty Instrument, Lender’s rights in the Propenty and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Scourity Instrument und the
abligations secured hereby shall remain fully effective as if no acceleration had occured. Howesod, Gos right 10 reinsiate shall
notapply in the case of acccleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as foHows,

19. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s hreach of
any covenant or sgreement in this Secority [nstrument (but not prior to accelecation under paragraphs £3 und 17 unfess
applicable luw provides othenwvise). The notice shall specify: (a) the default; (bj the action required to cure the default; (o) o
daute, not less that 30 dayvs From the date 1he notice is given to Borrower, by which the defuult must he cured; and (d) thiat
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or
any other defense of Horrower to acceleration and foreclosure. If the defunlt is not cured on or before the date specified in the
notice, Lender at its option may reguire immeidate payment in full of all sums secored by this Seeurity Instrument without
further demand and may foreclose this Security Instroment by judicial proceeding. Lender shall be entitled to coffect afi
expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorney s’
fees and costs of title evidence.

20, Lender in Possession. Upon aceeleration under puragraph 19 or abandonmcent ot the Property and av any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
recciver), shall be entitled to eater upon, take possession of and manage the Property and o collect the rents of the Property
including those past due. Any rents collected by Leader or the receiver shall be applicd first to puyment of the costs of
munagement of the Property and collection of rents, Including, but not limited to. receiver's fees, premiums on receiver's bonds
and reasonable attorneys” tees, and then 1o the sums sccured by this Seeurity Instrument.

21. Relense. Upan payment ol all sums sccured by this Sceurity Instrument, Lender shall releise this Scecurity Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs,
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22. Waiver of llomestead. Borrower waives all right of homestead cxemption in the Property.

-
)}
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23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)]

o Adjustable Raie Rider #i Condominium Rider a 1-4 Family Rider
o Graduated Payment Rider a Planned Unit Development Rider

o Fixed Rate Assumption Rider
o Other(s) [specify}

o Adjustable Rate Assumption Rider

ndu(s) executed by Borrower and recorded with it o2 " 7 ’
“ le % pek
LT o " Y (2// (Scal) f\/z(iéé"ﬁ LI Y (Seal)
Borrower Matvey Giverts Borrower Nellie Giverts
Stgre of NMaois
County "f_igse_ e } SS

I, the undersigned, a 816y Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Matvey
Giverts , Nellie Giverts /porsonally Known 10 me 10 be the same person whose names are subscribed to the foregoing
instrument, appcared before dnd this day in person, und acknowledged that they signed. sealed and delivered the said
instrument as their frec and volunzesy act, for the uses and purposes therein set forth.

Given under my hand and officidl syolathis "?/-:‘_fday of

BY SIGNING BELOW, Borrowcer, accepts and agrees to the terms and covenanis in this Sceurity Instrument and in any

Notdry Public

Commission Expires: " jo?"j‘)‘é

*HIS WIFE é « OFFICIAL SEAL
KAREN A SHANER |

HGTA‘?Y pysLiC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/22/34

ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT (Form 3014 12/83)

[Spuce Below This Line For Acknowleds e aont}]

92632500

Cwibank, Federal Suvings Bank
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CONDOMINIUM RIDER

15 Year Homeowner’s Key Rel.No.; 010044696

THIS CONDOMINIUM RIDER is made on November 21, 1990, and is incorporated into and shall be deemed 10
amend and supplement the Morigage, Decd of Trust or Secu ity Deed (the "Seeurity Instrument™) of the sume date given by the
undersigned (the "Borrower™y to sceure Borrower's Note to

Citibank, Federal Savings Bank
{the "Lender”) of the same date covering the Property describ :d in the Sceurity instrument and located at:

8708 Gregory Lane, Unit E, Des Plaines, IL 60016

(Propeiy Address)

The Property inclydes @ unit in, together with an undivided interesty in the common elements of, a condominium project known
s
Greenwood Park
{Name of Condomimium Progect)

(the “Condominuny Project™). If the owncers association or other entity which acts for the Condominium Project (the "QOwners
Association”) holds title w property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in th: Owners Association and the uses, procecds and benefits of Borrower's interest.

CONDOLMIINITUM COVENANTS. In addition to the covenants and sgreements made in the
Security Instvuraent, Horrower and Lender further covenunt and agree us follows:

Condominium Ohligations /Porrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, Tne "Constituent Documents® are the: (i) Declaration or any other document which ¢reates the
Condominium Project: i) by-lawsa(idi) code of regulations; and (iv) other equivalent documents. Barrower shall
prompiiy pay, when due, all dues and assessmenits imposed pursuant 1o the Constituent Documents.

Hazurd Insurance. So long as the Owners Association maintains, with a gencrally accepled insurance carrier, @ "master™ or
“blanket” policy on the Condominium Broject which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the petivds, and against thehazards Lender requires, including lire and hazards included within the wrm
"extended coverage.” then:

(1} Lender waives the provision in Unnedm-Covenant 2 for the monthly paymeni to Lender of one-twelfth of the
yearly premium installments tor hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Coverant 3 1o maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverege faprovided by the Qwners Assotiation pulicy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds inGcy of restoration or repair following a oss 1o the Propenty,
wheiher 1o the unit o (o common clements, any proceeds poyabic 1o Borrower are hereby assigned and shall be puid to
Lender for application to the sums sceured by the Sceurity Instrums ey, with any excess paid to Burrower.

Public Liability Insurance. Borrower shall tuke such actions as may by realonable to insure that the Owners Associstion
mMAIntains a pubhic tability insurance policy acceptable in form, smount,andextent of coverage 1o Lender.

Cuandemnution. The proveeds of any award or claim for damages, directar consequential, pavable to Borrower in
connection with any condemnation or ather taking of all or any part of e Froperty, whether of the unit vr of the
common clements, of for any conveyunee in licu of condemnation. are kereby esvigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums sceured by the Security Instrumeit 4 provided in Uniform Covenunt Y,

Lender’s Prior Consent. Borrowcer shall not, except alter notice to Leader and with Lend<o's prior written consent, cither
partition or subdivide the Property or consent w:

(i) the abandonment or wermination of the Condominium Project, except for abanavapan: or wrmination sequired
by law in the case of substantial destruction hy fire or other casualty or in the case of a waking by condemnation or emineat
domauin;

(ii) any amendment to any provision of the Constituent Documents if the provision s fapaie express benefit of
Lender:

(iti} termination of professional management und assumption of self-management of the Owners Association; or

(iv) any acton which would huve the effea of rendering the public liability insurance coverage maintained by the

Owners Association unaceeptable to Lender.
Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay therm, Any
amounts disbuesed by Lender undes this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the werms and pm\'isiﬁsr}s contained in thi _'Cundnmi jum Rider.

PR i Ny /
/)7:?// //‘/I:/ - \—’//l’ i /j (Scaly \/dé{ éf e— A ) C/L?@’j {Scal)

Rorrower Matvey Giverts Borrower Nellie Giverts
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