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MORTGAGE $ 1 7.00

THISMORTGAGE (“Secunty Instrument™)is givenon NN, 20,

19 90 . The mantgagoris THOMAS G RICHTFCORT A BACHEICR
(" Borrower™). This Secunty Instrument is given to

FIRST FEDER?4, RANK FOR SAVINGS . which is organized and existing
under the laws of [ The United States of America ., and whose address s
749 lee St., bes Plaines, IL. 60016 ¢"Lender™}
Borrower owes Lenderviprincipal sum of  EIGHTY FOUR THOUSAND SEVEN HUNDRED FIFTY DOLLARS
AND 00/100 Dollars (U.S. S 84, 750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (" Note™), which provides for monthly payments, with the futt debt, of not
paid earlier, due and pavableon/ -pDEC. 1,2020 . This Security Instrument
secures to Lender: (a) the repavment.of the debt evidenced by the Note. with interest, and all renewals, extensions and
maodifications; (b} the payment of all ot'12=sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforsiance of Borrower’s covenants and agreements under this Securny Instrument and
the Note. For thys purpose, Borrower does Jierehy morigage, grant and convey to Lender the following described property

located in COOK County, llhinois:

THE SOUTH 100 FEET OF THE NORTH 735, FEET {EXCEPT THE EAST &71.2 FEET) OF THE
EAST 1/ OF THE SOUTH EAST 1/4 OF SFLTIGN 9, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03-09-401-005-0000

which has the address of 3026 JACKSON DR. ARLI

[Street] {City ]

Hlinois 60004 {("Property Address™):
2o Code;

ToGgrimi R Witk all the improvements now or hereatter erected on the property, and all ecasements. nghts,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herestter a part of the property. All replacements and additions shall also be covered by this Securrty Instrument. All of the
foregomng is referred 1o tn this Secunity Enstrument as the “Properiy ™

Borrowr R CoviNasts that Borrower is kawfully scised of rhe estate hereby comveved and has the night 1o
mortgage, grant and comvey the Property and that the Property 1s utencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURNY INSTRUMENT vombines uniform covenants for national use and non-umform covenants with
hmited vanations by lunsdiction to constitute g umiform security instrument covering real property.

ILLINOIS —singie Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

T Revwader P Cail I eear Labes Sustness b i
LA Y AR I M HRE SR 2B Fax atdng 79 005
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UNIFORM COVENARTS Nr@FFi ovenln dtsrcc_'g~ M@rPY
1. Payment of Prineigalian edt; Plepa . g wer sRall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law cr to o written waiver by Lender. Borrower shaldl pay
to Lender on the day monthly pavments are due under the Nate, unul the Note s pasd in fulll a sum ' Funds™y egual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument: (h) yearly
leasehoid payments or ground rents on the Property, if any, (¢) yearly hasard insurance premmums: and (d) yearly
mortgage insurance premums, if any. These iems are called Uescrow items ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futere escerow tems

The Funds shali be held in an insttution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender :f Lender s such an msttution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds. analyzing the account or venifying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree ' wrniting that interest shall be paid on the Funds. Unless an agreement 15 made or applicable law
requires interest to be pad, Lender shall not be required (o pay Borrower any imterest or esrmings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credtts and debits to the Funds and the
purpose for which gach debit to the Funds was made The Funds are pledged as additional secunty for the sums secured by
this Security Instroment

If the amzount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior o
the due dates of the ercrow items, shall exceed the amouni required to pay the escrow tems when due, the excess shall be,
at Borrower's optiad, saher promptly repard to Borrower or credited 1o Borrower on monthly payments of Funds 1 the
amount of the Funds hedd by Lender s not sufficient 16 pas the escrow items when due, Borrower shall pay to Lender any
atneunt necessary 1o make up the deficieney 1 one or more payments as reduifed by Tender

Upon payment 1n fuliof all sums secured by this Security Instrument, Lender shail promptly retuod to Borrower
any Funds held by Lender i£upder paragraph 19 the Property is sold or acquired by Lender, Lender snall apply, no later
than immediately prior to thesgl of the Property or its sequisition by Lender, any Funds held by Lender at the ume of
applicanion as a credit against the sams secured by this Secunty Instrument

3. Application of Payments.  Lnless appheable law provides otherwise, all puy ments recenved by Lender under
paragraphs | and 2 shall be applied: firht, o )ate charges due under the Note: second, to prepayment charges due under the
Nuote: thrrd, to amounts payable under pardgraph 2, fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay all taass) assessments, charges, fines und impositions attributable to the
Property which may anain priority over this Secunty Insvument, and leasehold payments or ground rents, 1f any
Borrower shall pay these obligations in the manner providdd i paragraph 2, orif not pard i that manner, Borrower shall
pay them on time directly to the person owed payment. Borrewer shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these paymear, directly, Bocrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall promptiy discharge any hien which has priotity Over this Securiey Instrument unless Borrower: ¢a)
agrees in wriling to the payment of the obligation secured by the benind rianner acceptabls to Lender. (b contests in good
faith the hien by, or defends against enforcement of the lien in, lega! procesdings which in the Lender’'s opimon operate to
prevent the enforcement of the lien or forfeiture of any part of the Propzity: orde) secures from the holder of the lien ane
agreement satisfuctory 10 Lender subordinating the hen to this Securnty Instryment 1T Lender determines that any part of
the Property is subject to a hen which may attain prionty over this Secuntsudnsriument, Lender may give Borrower a
natice dentify ing the lten. Borrower shall satisfy the lien or take ane or more of theGacnons set forth above within 10 days
of the giving ol notice

5. fiurxrd Insurance. Borrower shall keep the improvements now existiingar Sereafter erected on the Property
insured against foss by tirg, hazards included within the term extended coverage’™ and dny oioer hazards for which Lender
requires tnsurance. This insurance shall be maintmned in the amounts and for the penodsithat Lender requires. The
isurance carrter providing the snsurance shall be chosen by Borrower subgect 1o Lender appraval which shall not be
unreasonably withheld

All insurunce pohicies and renewals shall be acceptable to Lender and shall include a standasd morigage clause
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall pram ity give 1o Lender
all recerpts of pard premiums and renewal notces In the event of Joss, Borrower shall ginve prompt nance o the insurance
carrier and 1 ender T ender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwse agree m snnmg, imsurance proceeds shatl be apphed to rescocayon ore repatr
of the Properts damaged. 1t the restoration or repair s economically feasible and Lender's securny s not fsssened. If the
restoration or repair is not econormically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then doe, with any excess pmd to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a clatm, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore
the Property vr to pay sums secured by this Security Instrument, whether or not then due The 20-day pertod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in woing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred toan paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property s acqurred by Lender, Borrower's right to any insurance pohaes and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedsately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantaily
change the Property, allow the Property to defeniorate or commut waste If this Secunity Instrunient s on a deasehold,
Borrower shall compls with the provisions of the lease. and if Borrower acguires fee title ta the Property | the leasehold and
fee Utle shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fais 1o perform the
covenants and agreements contmned i this Security Instrument. or there s a legal proceeding thal may sigmiticantiy attedt
Lender's nghts 1o the Property (such us 4 proceeding in bankrupiey. probate, tor condemoation o {o enforee laws or
regulations), then 1 ender may do and pay for whatever is necessiry to protect the salue of the Property and Lender’s rights
m the Properis Dender's acttons may include pasimg any sums secured by a ien which has prionny over this Secunty
[nstrument, appeartng i court, paying reasonable atiornes s’ fees and entening on the Property 1o make repairs. Although
Lender mas take action under this paragraph 7. Lender does not have todo se

Any amounts disbursed by Eender under this paragraph 7 shall become addinional debt ot Borrower secured by this
Securtty Instrument Unless Borrower and Lender agree 16 other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting pavment.
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22-022063-2
ADJUSTABLE RATE RIDER

(S Year [reasury Index - Rate Caps)

— THIS ADIUSTABLE RATE RIDER s made this 20th agy or November L1990
and s meorporated into and shatl be deemed o amend and supplement the Mortgage. Deed o Trust or Secunty
Dyeed (the USecurity Instrament’ s of the same date given by the undersigned (the "Borrower™ s o secure Borrower’s

Adiustable Rate Note tthe "Nowe™ o )
First Federal Bank for Savings

tthe Lender™™ of the same date and covering the property described 1n the Security Instrument and located at

3026 Jackson Drive Arlington Heights, IL 60004
[Properts Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE (INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
AnpiRoNa Covesanas, noaddinen 1o the covenants and agreements made 1n the Scourity Instrument.
Borrower and Jender turther covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prosadestor animtnal mterest rate of 9.250 Yo, The Note provides tor changes i (he
interest rate and the (wathlsy pasments. as follows:

$OINTEREST RATE ANOANONTHLY PAYMENT CHANGES

1A) Change Dates
[ he interest cate Dwidl pay (nal change an the fiest das ot January Liu 96 cand on thit
day every onth month thereatter” Mach date on which my interest rate could change 1s called a “Change Date.”

(B) The Index

Begmmommg with the first Change Date7 iy interest rate will be based on an Index. The “Index™ 15 the weekly
average sield on Uneted States Treasury seduantes adjusied to a constant matunty of 5 years. as made available by
the Foederal Reserve Board. The most recenc Inddn figure asailable as of the date 435 dayvs before each Change Date
1s valled the "Current Index”

It the Indey s no longer available, the Note Holarr will choose a new index that 1s based upon comparable
intormation. The Note Holder will giv e me notice wf thas choiece,

(€ Caleulation of Changes

Belore each Change Date, the Note Holder will cateulate my new interest rute by adding
twe  percentage points ( 2.00 %) to the Carrent Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage péaar (0.125% ). Subject to the limits stated in Section
311 below, this rounded amount will be my new interest rate until/ihe, nexi Change Date.
The Note Holder waill then determimne the amount of the monthhy pas pient that would be sufficient to repas the
wnpaad poncipal that am eapected to owe at the Change Date in tull o 2ae matuniy date at my new interest rale
wn substantabhy equal pasments, The result of thes calvulanon will be thoaiess pmount of my monthly payment.

(1) Limits on Interest Rate Chanpes

The interest rate | am required o pay atl the first Change Date will not be greaer than 11.25 % or
less than 9.7% % . Thereafter. my interes! rate will never be increased or decieased on any single Change
Date by more than 1wo percentage points (2.0%) from the rate of interest | have beer. paring for the preceding 60

months My interest rate will never be yreater than 15,250 . and My 1uteinst rate will never

() Fflective Date of Changes be less than 9.76%.

My onew miterest rate will become effectine on cach Change Date. [ wall pay the amounvafiny new monthh
pasment beginning on the first monthis pasment date atter the Change Pate until the amount’of my monthiy
payment changes apam,

(F) Notice of Changes

The Note Hotder wallb deliver or mal to me 3 notice of any changes 1n my interest rate and the amount of ms
monthb payment before the effective date of any change. The aotice will inclade information required by law 1o be
given me and also the titie and telephone number ot'a person who will answer any question | may have regarding
the nouee.

B. IRANSFFR OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
tmiform € ovenant 17 ol the Securiy Instrument s amended to read as toliows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any panrt of the Property or any interest
oty sold o transterred oratfa beneticial interest in Borrower is sold or transferred and Borrower is not a natural

poersong wsthout Lender’s prior written consent. Lender mas, at its optron. requere immedaate payment in tull of all
sutiis sevutred By s Secunty Instrement. However, this opuon shall not be eaercised by Lender il exercise is

MULTISTATE ADJUSTABLE RATE RIDER—5 YEAR ARM--Singie Family —Fannie Mae/Fraddie Mac Uniform instrumenl Form 3131 7/88
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