UNOFFICIAL COPY 7 s

90576075

|Bpll’lﬁibl!'l'illul|t|’l"" ling Dais]
Thie dnstrument wasg prepared by:

MARBARETTEN & GOMPANY INC MORTGAGE _
625 NORTH T. PALATINE IL 60067 60403509

THIS MORTGAGE (*'Security Instcument'") is given on Novemben 23rd,

The mortgagor is . .
JUAM SAMCHEZ,  AND CARMEN SANCHEZ, , HIS WIFE

1890

(**‘Borrower’”). This Security Instrument is given to
MARGARETYEN & COMPANY, IJNG,

un corporation which is o/ganized and existing under the hyws of the State of New Jarsey ndwhase
ncldress is

One Ronson Raad

Iselin, New Jersmy 0AA30
("Len(lcr”).
Borrower owes Lender the prinelpal zura of

Thirty- One Thous=id, Five Hundread and 007100 .

Dollurs (U.S. & 31,500.0°F ). This debt is evidenced by Borrower’s note dated the same dale as this
Security tnstrument (*'Note"’), which proviges tor monthly payments, with the full debt, if not paid earlier, due und payable
on Necamber 1wt 2020 | This Security Instrument sceures (o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, und 0!l reaewals, extensions and modifications; (b) the puyment of all ather sums,
with interest, advanced under paragraph 7 to pro}eci the securily of this Security Instrument; and (c) the perfarmunce of
Borrower’s covenants und agreements under this Sezusivy instrument and the Note. For this Rurposc, Borrower does hereby.
mortgage, grant and convey to Lender the Following duseiived property located in coo County, Hlinois;+ &9

10T 31 IN BLOGK 1 IN THE RESUQOIVISION OF BLOCKS 1 TO 2 QF o

KAY'S ADOLITION TO GHICAGD A SUBDIVISION OF THE NORTHWEST 1

QUARTER QF THE NORTHWEST QUARTER QOF THE NORTHWEST QUARTER

AND THE SOUTH HALF OF THE NORTHWEST QUARTER OF THE NORTHWEST

QUARTER OF SECTION A, TOWNSHIP 38 WORTH, RANGE 14, EFAST QF

THE THIRD PRINGCIPAL MERIDIAN, IN CROGYQOUNTY, TLLI NDTS.

PINB P20-0RA=-111-018=0000

S UDERT-08 RECORDING - .- 416,25

So T23733 0 TRAN 04672 14727/90 14314300

y 2R QL e PO-HRTSHOTE
CONK COUNTY. RECORDER - -

9n5ﬂ6075

which has the nddress of
4147 5 BIRHOP 8T CHICARD, TL BODBOS

Propeity Addresy

TOQETHER WITH ol the improvements now or heronfter erected. on the property, und all cusements,. rights,
uppurtgnances, rents, roynltles, mineral, oll nnd gas rlghts and-profits, water rlghts and stock und all Mxtures now or hereaftor
u purt of the property. Al replncements nnel udditions shall nlso bo covered by thls Securdty [nstrument, All of the foregoing Is
referced to fn this Seeurity Instrument as the "'Property.”’ ,

BORROWER COVYENANTS thut Borrower i lawlully selyed af the estato hereby conveyed nnd hus the right o
morignge, grunt ack convey the Property and thit the Property §s unencumberel, excopt for encumbrances of record,
Bocrower warrunts and wiil defend genecally the title to the Property tgalnst nll claims and demunds, subject 1o nny
encumbra.aces of record, _ o - .

THIS SECURITY INSTRUMENT combines uniform covenunts fornstlonnl use und non-uniform covenants with limited
vartatlons by jurlsdiction to constitute o uniform securlty lastrument covering real property. Qﬁ“
ILLINOIS~SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT /6
MAR-1208 (Rev, 7/87) Horm 3014 12/83
Replaces 111w {Hey, T784) and MAR: 1103 (a708)
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in writing, the sums secured by this Security Instrument shall be recuced by the amount of the proceeds multiphed by the following fraction:
{0) the total amount of the sums seeured immediately before the tuking, divided by (b) the falr market value of the Property immediately
befure the taking., Any budnnce shall be puid to Borrower,
10 the Peoperty is abandaned by Borrowes, of 1, nfter notice by Lender (o Borrower that the condemnor offers 10 make an award or wi-
: tle o claim for dumages, Borrower failsto respond to Lender within 30 days alies the date the notice is given, Lender is suthorized to collect
and apply the proceeds, at its option, either to restoration or repulr of the Property or to the sums secured by this Sccurity Instrument,
whether or not then Jdue.

Unless Lendsr and Borrower otherwise agree in writing, any appiication of proceeds to principal shall ot exiend o1 posipone the due
date of the mon:nly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Dorrawer Not Released; Forbeurance By f.ender Not p Waiver, Exiension of the time for payment or modification of amortization
ol the sums secured by this Securily Instrument granied by Lender to any suceessor in interest of Borrower shall not operuate 10 release Lhe
linbllity of the original Borrower or Borrower's successors in interest. Lengler shall not be required to commence proceedings against uny sue-
cessur in interest or refuse 10 extend time for payment or otherwise modily amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the otiginal Borrower or Borrower's successors In lnterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the ¢xercise of any right or remedy,

11. Successors und Assigns Bound; Jolnt and Several Linbillty; Co-signers, The covenanis and agreements af thin Security Invrumens
shall bind and beneflt the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17, Borrower's covenants
and agreementy shall Yejoim and several. Any Borrower who co-signs this Seeurity Instrument but does not execute the Note: {a) is co-
. signing this Security dnsizment ooly 1o mortgage, granl and convey that Borrower's interest in e Property under the terms of this Security
h¢ {nstrument; (hy is pot persanally obligated to pay the sums secured by Lhis Securlty Instrument; i (¢) agrees that Lender and nny other Bor-
rawer iy agree o catend mpdify, forbear or make any accommodations with regard (o the tenmd of this Security Instrument of the Note
without thiat Borrower's coazert )

12, Loun Charges, 17 the losn secured by this Securliy lnsirument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shall bersduced by the amount necessury to reduce the charge 1o the permitied limit; and (b) any sums atrendy
colleeted from Borrower which excecdes permitted timits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by raaking a dircet payment (o Borrower. [ a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayiaent charge under the Note,

12, Legislation Aflecting Lender's Righis. 1f enuctmen: or expiration of applicable laws has the effect of readering any provision of the
Note or this Security Instrumen: unenforceadls Fozording Lo its terms, Lender, at its option, may tequirc immediate payment in full of ali
surns secured oy this Sccurity Instrurment and raay ipeake any remedies permitted by paragraph 19. I Lernder swerciiey tha optwon, Lender
shall take the steps specified in the seccond paragrash o paragraph 17,

14, Notices. Any notice 1o Borrower provided Tor inthis Security Instrument shall be given by delivering it or by mailing it by Oru clas
mail unfess applicable law requires use of another metiod) The notice shall be directed to the Propeny Addrew or any oeher sebdee ber-
rowerdesignates by notice 1o Lender. Any notce to Lendcranall be given by first class mail to Lender’s addrew stated harein or any other gd.
dress Lender designates by notice 1o Borrewer. Any noiice rveddded For in this Security Instrument shall be deeined (o have been piven 2o
Borrower of Lender when given as provided in this paragrapn

15. Guverning law; Severabllity. ‘thiy Security Instrument shlihe goveroed by federal law aoud the lew uf the o i
Property is Jocuted. 1a the event that any provision or clause of this Security Instrument or the Note conflicta with gppiwabie law, tuch con-
flict shall not affect other provisions of this Security Instrument or the Mate which can be given effact withouwt the conflicunyg provision. To
this end the provisions of this Security [nstrumens and the Note are Geclared to be severable,

16. HBorrower's Copy. Horrower shall be given one conformed copy’of the Note and of this Security Instrument.

17. ‘Frunsfer of the Properly or u Beneficlal Intereat in Borrower, 578/ any past ol the Property o any interest in it is sold or
transferzed (or if o beneficiul interest in Borroveer is sold ar transfenied and Jaososter it not a ngtura) pervon) without Lender's prior writlen
consent, Lender may, at ils uption, requite teamediate piyoment e fedl af all sus Voared By thiv Securiy Instsument, However, thiv option
shall not be exercised by Lender il exercise v prohibited by fedesal Jaw an of the/dare uf this Security Instrument,

It 1ender exereises this option, Leader shall give Borrower notice of seceleration, /ooy potive shall pruvide a period of not fess than 30
tlays from the dite the notiy £ s delivered or mailed within which Berrower must pay sl L umyisecurzd by this Seeurity Instroment. H Borrower
fails o pay these sums prior (o the expiction ol this period, Lender iy ievoke any geniedin nermstied by thie Secunty Invrument without
turther sotice or demand on Borrower,

14, Horrower's Right 1o Relastate, IF Borrower meets certain conditions, Borprwer vl diave the right 10 have enforcement of this
Security Tastrument discontinued at any tme priug to the carlier of: (1) 5 duys tor such othierazdod us applicable luw may specily for
reinstaterent) before sule of the Property pursuant tu sny power of sade containgd in this Security | natoument; or (b} entrey of o budy suend en-
furcing this Security Insttument. Those conditions are thit Borrower: (o) poys Leader all sums which chen would be due under this & -curity
tsteurnent and the Note bad no acceleration occurred; (b) cures any default of uny vther covenints ci agre2ments; (©) pays all expenses in-
curred in enforeing this Security Instrument, including, but not limited to, reusonuble sttorneys’ Fees; nr'd (3, takes such action as Lender
miay reasonrably reguire 1o assure that the lien of tis Security Instrument, Lender's rights in the Property uubibarawer™s obligation to puy
the sims secured by this Seeurity Instrument shall copunue énchangsd. Upon eeimeateaen by Borrower, thb7 S Sasity batroment nnd the
obligitions secured hereby shull remain Fully eltective as il no accelecution bad ocenrred, However, this right oo paastate shall not apply in
the ise uf aceeleration wles paragruphs 33 ar 17,

SRR

¥oay

NON-UNIFORM COYENANTS, Borrower und Lender [urther covenant and ngree.nd lollows; "

1%, Acceleratlon; Remedies, Lender shinll glve nutice to Borrower peior to weceieration follosving Boreower's breach of uny covenant or
apreermeat [y this Seeuckty Instrument (e nal prior to secelerstion under purogeaphs £ and 17 anless upplicnitle law provides otherwisel,
The notlee shall spectfy: () the defaully (h) the netton required to cure thpdelgulits (¢) a dute, not lesy thun M duys fram tie dute the notlee 8
given to Horrewer, by which the defautt must be cureds und () thut fulluee to cure the defuult on or Befure the dute speelfled 1o the notlee
iy result {0 neeelermdlon of the sumy secured by this Securlty Tnstrisment, Fforeclosure by Judictal proceading smd sule of the Property, 'The
nodlee shadl further nform Borrewer of the right (o reluatute nfter uecelersiton und the right to ussert In the fareelusure pracecding the non-
existence of w defuull or nny othee defense af Borrower (o neeelerntlon and foreciosure, 5T the defuult (s not eured on or hefore the date
speciled 1n the notiee, Lomdur wi B optlon muy require lmmediate puyment (o Tull of sl bems seeured by this Secarity latrament withoud
turthes demund wiul muy foreelase this Securlty lnstrusmend by Judielnd proceeding, Londer ahnll be enthtled to coHeer sl expenses incurred [n
pursuing the remedies.provided in thly puengraph 19, Inelueling, bl not lmbied (o, ressonably wtiorneys’ fees und costa of 1ibe evldenee,

20, Lender b Possession, Upon aeceleration under parsgenph 19 or abundomnent of the Propesty and ol any time mion to the explris

ton of any penod o redemption followlng Judicial sale, Lender (i person, by ngens or by Judiclally appubited receiver) shadl be entliled 5o W
ehter upon, take possession of and mannge the Property and 10 eotleet the remts of the Property Including those past due, Any rents colleeted P
by Lender or the recebver shall be npplied first to-payiment of the costs of muangement of the Property and collection of rents, Including, but  ¢.»
not Hemlted o, receiver's fees, premiums on recelver's bonds and reasonatle attorneys® fzes, and then (0 the sums seeured by this Securliy Ins w3
sirument. . log}

21, Relewse. Upon payment of all sums secured by this Seewrlty Instrument, Lendor shali relense this Security Instrument without  C

r

chitrge 1o Borrower, Borrower shall poy any recordation costs,

E O U IR L Py ey e guepeny s o
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UNOFFICIAL GORY ,

1.4 FAMILY RIDER

Assignment of Rents 60403509

THIS t-d FAMILY RIDER is mude this 23rd duy of Novamber 1980
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Seeurity Instrament'’) of the same dole given by the undersighed (the ** Borrower™') to secure Barrower's Nole to

MARGAKFETTEN & COMPANY, INC., a corporation organized
and axisting under the lTawe of the state of New Jersey

(the “Lender’) obshiesame date and covering the property described in the Secority Ingiroment snd Joeated at
4843 S BISHOP 8T , CHICARG , IL 6O6DY

Peaperny Address

1.4 FAMILY COYENANTS, Inaddition io the covenynts and agreements made 1 the Security Instrument, Bos-
rower andl Lender further covenantapmongree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not seek, agree to or make n changein
the use of the Property or its zoning classificarion, unless Lender has agreed in writing to the change. Barraower shall
comply with alt taws, ordinances, regulations aod requirements of sny governmental body applicable 1o the Property.

H. SUBORDINATE LIENS, Except as permittid by federal law, Borrower shall not allow any Hen inlerior 10
the Security [nstrwment 10 be perfecied against the Proparty withouwt Lender's prior written perinission,

C. RENT LOSS INSURANCE, Borrower shall maintuis ostirance against rent loss in additon 1o the other
hazards for which insurance is required by Uniform Cavenani 5,

D, “BORROWER'S RIGHT TO REINSTATE' DELETED. Uniforin.Covenant 18 is deleted,

L. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal-ossign 10 Lender alf lenses of the
Property and all security deposits made i conneetion with leases of the Propertys Spen the ussignment, Lender shadl
have the right 1o modify, extend or lerminate the existing leases and (o execute new loises, in Lender's sole discretion.
As used in this paragraph I, the word “lease’ shall mean “sublease’ i the Securily Insirament is on a leaseholkl,

. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 1o Lenosr alt the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to colleel the rents and revenues and hereby
directs caclt tenant of the Property 10 pay the rents to Lender or Lender's ngents, However, prior 1o L ender’s Notice
to Horrawer of Borrower's breach of any covenant or agreement in the Seeurity Instrument, Borrower shall collecl
and receive all rents and revenues of (he Property as trustee for the benefit of Lender and Borrower, This assighment
of reats constitutes as absolute assignment and not an assignment for additional security only,

I Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower ns
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender shal) be en-
titled 1o collect and receive #ll of the rents of the Praperyy; and (iiD) each tenant of the Property shall pay oll rents due
und unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that woutld
prevent Lender from exercising its rights under this paragraph I,

MULTISTATE -4 FAMILY RIDER—~FNMA/FIIIMC
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Lender shall not be requiresd (o enter upoit, tike conteol of or mulminln the Property before or alier giving nolice
of breach to Borrower, However, Lender or o judiclally appolnted reeeiver may do so ul nny thme there is n breach,
Any application of rents shall not cure or waive aiy default or invalidute sy other right or remedy of Lender, This
assignmunt of rents of the Propenty shall werminate when the detd seeured by the Securlly nstrument |s paid in fuliw

. . 1 M c

(i, CROSSDEFAULT PROYISION, Horrower's defaudt or breach under nny pole of agrecment in whichen
Lender has an interest shall be o breach under the Security instewment and Lender may Invoke mny ol the remedies per- ‘;}}
witted by the Securlly Instrument, K,

Q@

wi

N

1Y SIGNING BELOW, Borrower uecepts nnd ngrees 1o (he lerms wnd provisions contittied In this 14 Famlly
Rider,
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