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MORTGAGE

THIS MORTGAGE (“Sceurity Instrumem'') is given on ... Noawamnbos. Jy 0 1989 S PRRUTIRR o
1900 The mortgagor is ......J.usmphl.nr.-...h‘c.ng,uann..uldnw.,...leaul...ﬂe.ngu.non....aul.d..J.acmm.l.Lne.,. .
weRerguson ols wl o v ("Borrower"). This Securily Instrument is BIVER O i
........ ALBLP Aan £ 8 LEMBE (s e assosecensny WHHCH IS argianized and existing
under the Jaws of G L LARGLE- ooy 800 Whose BAAFESS IS i e
......................... 14806 B nbulakad Absdpy Bl BREB i “Lender'),

Borrower owes Lendss the principal sum of coonBeven by thousand <4 Q0L LO0L B m i,
ceerireneteensirenssssnsssesd wesivrsecresseseersinns 101878 {ULS) 8000704 00020 +vviern)s This debtis evidenced by Borrower's note
tnted the same dute ns iz Sdeurity [nstnnment (“Note''), which provides for monthly payments, w]lh the f"uil deby, i ot
poidd earlier, due nid payobie o . HESHMBEE LR R s, This Security Instrnment
secures (o Lender: (n) the repryivent of the debl evidenced by the Nate, with nterest, and all renewals, exsensions and
madifications; (b) the payment of =17 other sums, with interest, ndvaneed under parsgroph 7 1o protect the seeurity of this
Seeurity Instrument; nod {¢) the performanee of Barrower's covenants nnd agreements ander this Seeurity Instrument nnd
the Note. For this purpose, Barrowe! drgdiereby mortgage, grunt and convey to Lend v the following deseribed property
locited In voccree o BB K i O AT ST P T TUUPROTVIPPERPORPOOO o121 17113 N8 11T T+ 110

Lot 57 Ln Fourthaddltlon to wlpe Crart Manor, baoing o subdivialon of pare of tha

goutheant % of sectlon 22, towrsbip 3% Norvch, Range L3, East of the third principal

moridian, Ln Cook Counky, Llllnois,

Pevmanent tax # 26=22-426-002

i3 BT
o DCEFT-0L RECORDING
o TRILLEY O TRAM ISI8 11/27/90
. N8 & A WP C =
. CONK COUNTY RUCORDTR

which has the nddress of ..o 6255, 5aRs. LLZENL SEERAE e BRI e .
. |Streat) {Gyl
tinois .0 60838 | *Property Address™);

[&pr Counl

TOGETHER WITH all the improvements now or herenRer crected on the property, and all cusements, rights,
appurtensnces, renls, royolties, minernl, oil and gas rights and profits, water rights and stock and,all fixtures now or
herenfter o part of the property. Ail replicements snd additions shall also be covered by 1his Seeurity Instrument. All of the
foreguing is referred toin this Security Insteament as the Y Property,”

BORROWER COVENANTS thal Horrower is lwwlully selsed of the estite hereby conveyed and has the right 1o
mortgage, grunt und convey the Property and that the Property is unencambered, except for eicumbrances ol recard.
Borrower warrants and will deferd generally the thile 1o the Property against nll clnims and demunds, subject to any
encumbrances of record

TS SECURITY INSTHRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform securhty instrument covering real property.

ILLINGIS~Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014-12/83
ASONDEN FROM ILLIAHA FINAMCIAL, INC
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IF Lender required morigage insurance as u condilion of making the loun secured by this Scuuri}y [nstrumnent,
Bocrower shalt pay the premiums required to meintsin the fnsurance in effees wntil sueh time us the requicvenmens for the
imsurunce terminates inaccordoace with Dorrower's nnd Lender's written agreement or applicable lnw.

8. nspection.  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shadl give Borrower hotice at the time al or prior 10 an inspection specilying reasonable eause for the inspection,

9, Condemnation, The proceeds ef any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of o total wking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the tatal amount of the sums secured immediately
before the taking, divided by (b) the faie market value of the Property immediately before the wnking, Any balance shall be
paid to Borrower. . ‘

If the Property is abundoned by Borrower, or ify nfter notice by Lender to Borrower that the condemnor offers 1o
make an award easeitle a ¢laim for damages, Borrower fsils to respond to Lender within 30 days afier the date the notice is
given, Lender isuuhorized to colleet und apply the proceeds, st its option, either 10 restoration or repair ol the Propesty or
to the sums secured by this Sceurity Instrument, whether or not then due, ) , )

Unless Lerderand DBorrower otherwise agree in writing, nny spplication of proceeds to principal shnli not extend or
postpone the due date 4 the monthly paymens referred 1o in paragenphs 1 and 2 or change the amount of such payments,

[0, Borrower vo! Released; Forbearnnce By Lender Not a Walver, Batension ol the time for payment or
moedification of amortization of the sums secured by this Security Instrument ginted by Lender ta any successor in
interest of Bogrower shall o sinerate to release the liability of the ariginn] Borrower or Borrower's siecessors in interest,
Lender shall not be required te commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modily amartization ol the sums secured by this Security [nstrument by reason of sny demand made
by the original Borrower or Borraower's successors in interest, Any forbearnnce by Lender in exercising nny right or remedy
shall not be o waiver of o preclude the eacieine of sny right or remedy.

. Successors und Assigns Bovad; Juint und Several Linbility; Co-signers,  'be covenants and agreements of
this Security Instrument shall bind and benefithe successors und assigns of Lender nnd Borrower, subject to the provisions
of puragraph 17, Borrower’s covenants and hgrecments shall be joint aricl severnl, Any Barrower who co-signs this Seeurity
Instrument but does not execute the Note: (i) inco-signing this Security Instrument only to morigage, grant and convey
thut Borrower’s interest in the Property under (hedpems of this Security Instrument; (b) s not personally oblignied 10 pay
the suens seeured by this Seeurily Tnsteument; and (o) zgrees that Lender and any other Borrower may agree 1o exiend,
modily, forbenr or muke any seconunodations witlt e2eeeed to the terms of this Security Instrument or the Note without
that Horrower™s consent.

3. Lsun Churges,  §0the Foan secured by thas SeCarily Tastrnmentis subjeat 1o law sehich sers imaxinnnn lonn
charges, and that Law s finally interpreted so thine the watersst or other foun charges collected ur 1o e collected in
connection with the Jonn exeeed the permitted timits, theny (02 pny suchiloun chnrge shad) be reduced by the mneunt
neeessiry 1o reduce the charge 1o the permiiiéd ity vivd (b) s sunis ilréndy.collected from Borrower which exceeded
permitied limits will be refunded o Borrower, Lender miny ¢hooss e make this refund by reducing the prinelpid owed
under the Note or by making w direet puyrment to Borrower, 10 refundceduces peineipal, the reduction will be rented as o
purtial prepay:ent withowt uny prepayment charge under the Naote,

13, Legislution Affecting Lendee's Rights, 11 enugiment or/zapieation of applicable lows has the elleet of
rendering any provision of the Note or this Security Enstewnent anenforeeabledceording to s terims, Lencer, ul its option,
mny reqguire immediate payoment i Tull of ol sums seeured by this Security Insieament and mny invoke any remedies
permitted by paragraph P00 Lender eaercises this option, Lesder shnlf tuke the siens speaitied in the second paeagenph of
paragraph 17.

14, Nautlees.  Any notice to Borrower provided forin this Security Instrumess skall be given by dellvesing it or by
mailing 1t by frst cluss muil unbess npplicable law requires use of another method, Ve natice shadl be direeted 10 the
Hroperty Address ar any other address Borrower designates by notive (o Lender, Any noticeto Lender shall be given by
tirst cluss mail to Lender's address stuted hecein or any other address Lender desigianes by puotice 10 Borrower. Any natice
proviced for i this Security steament shall be deemed ta have been given to Borrower ar Lendicr when given as provided
i this paragraph.

15, Governing Lvw; Severubllity,  This Security Instrument shall be governed by federar brwsaid the lnw of the
gurisdietion in whicl the Property is located. In the event thin nny provision or elouse of this Securizy fastrument ot the
Note conflicts with applicable faw, such conllict shull not affect other provisions of this Security Instiudnent or the Note '
which ¢ be given elfect without the conflicting provision. T'o this end the provisions of this Security Insipanent und the
Note ure declared to be severable.

16, Barrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrament.

12, Uransfer of the Praperty or w Bencliclal Interest In Borrower, 10 all or any part of the Property or any
iterest i s aold or transferred Gor il a beneficinl interest in Borrower is sold or traasteroed wnd Bogeower is not i nniarsd
persond withaut Lesder™s prior swritten consent, Lender nsy, nt s option, reguire unmediate pauymant in full ol all suims
secured by this Seeunity Tnatpment, However, this option shull net, be eaercined by Lender i exercise 1 profibited. by
federal liw as of the diste o this Security Tnstrumaent.

¥ Lender eacterses this aption, Lender shall give Horrower notice of neeeleration, "The natica shatl provide u period
ol net less than 30 duys from the datg the notice is delivered or matled within which Borrower must pay all sums secured by
this Secursty Lostrament. 5 Borrower fails to puy-these sums prior 1o the expirntion ol this peried, Lender may invoke nay
remedies peraaetted by this Secueily fnstrument wlthout ferther notive or demnnd on Borrower.

e Burrower's RIghi to Reinstate,  [F Borrower meets gertnin comBitions, Borrower shadl hivee the right o have
enfurcement ol this Security Instrinent discontinued 12 any tme pedor to the carlier ol {a) 5 days (or sueh other perod ns
applicabile law iy specily for reinstitenient) befure sule of the Properly pursaant 1o eny power of sule comtinesdt in this
Security Insteument; or (b) entry of o judgment enforcing this Seeurity Instrament. ‘Those conditions are it Borrower:
) pays Lender all sums which then would be due under this Security Instrument and the Note had no neeelerntion
ueeurred: (b) vures any defisull of any other covenunts or agreements; () pays all expenses incurred in enfereing tis
Security [nstrument, ineluding, but not limited o, reasonable sttorneys® lees; and () tukes such action as Lender may
reasonubly reguire Lo assure thatl the ien of this Seeurity Instrument, Lender’s eights in the Property and Borrower's
ohligalion 1o puy the sums seeuredd by this Seeurity Insirament shinll continue unehanged, Upon reinstaiement by
Borrawer, this Security lastrument und the ohlignlions secured hereby shalb remuin fully effective as i no sccelermion had
oceurred. However, this righi to reinstate shall not apply in the case of neeeleration under pnrugraphs (3 or 17,
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