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THIS MORTGAGE (“Security Instrument™) is givenon  NOV. 14, SR

19 90 . Themor(gugoris JULIE . NELSON A SPINSTER e COUMILY
(*Borrower™). This Security Instrument is given lo

LIBERTY BANK “OR SAVINGS , which is organized and existing

uncler the laws of  STALUE OF ILLINOIS , and whose address is

7111 WEST FOSTER AVENUE, CHICAGO, ILLINQIS 60656 {*"'Lender').

Borrower owes Lender the Lrincipal sumof FORTY SEVEN THOUSAND FIVE HUNDRED AND NO/1OC*##kis

bl bbb LLELLLELE ) A X Lo Doilars (U.S. § 47,500.00 ). This debt is evidenced by Borrower’s note

cdated the same date as this Seevvity Instrument ("Note™), which provides for monthly payments, with (he fui debt, i not

puid earlier, due and paysbleon /=ge. 1,2000 .'This Security Instrument

secures to Lender: (a) the repuyment.of the debt evidenced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all atberaums, with interest,.advanced under paregraph 7 to protect the security of this

Security instrument; and {¢) the performance of Borrower's caovenunts nnd agrecinents under this Security Tnstrument and

the Note. For this purpose, Borrower doces tereby morigage, grant and convey to Lender the following described property

located in COOK . County, llinois:

PARCEL 1: UNIT NUMBER 7-4 TOGETHER WIWH ITS UNDIVIDED PERCENTAGE
INTHHEST IN THE COMMON EBLEMENTS IN TOWHILOMES OFF BRIGHT RIDGE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATICHN RECORDED AS DOCUMENY

NUMBER 85071143, IN THE SOUTHWEST 1/4 OF THE MORTHWEST 1/4 oOPF

SECTION 23, TOWNSHIF 41 NORTH, RANGE 10, BEASCL oF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENT FOR iNGRESS AND EGRESS PFOR THE BLNEFIT OF PFARCEL
1 AS CREATED BY DECLARATION OF CONDOMINIUM. RECORDER JW'E 21, 1985
AS DOCUMENT B5071143.

PERMANENT INDEX NO. 07-23-102-014-1016

$0576243

. . i
71 BRIGHT RIDGE LANE \ SCHAUMBLURG 'L/l

which has the acidress of
[Streat) [Ghy)

illinois 60194 (“Properity Address™;
{&p Codel

TOGETHER WITi all the improvements now or hereafler erected on the property, and all casemenis, righis,
uppurienanees, rents, royalties, mineral, oll and. gas rights nnd profits, water rights.and stock und all fixtures now or
herenlter a purt of the property. All replacements nnd additions shall also be covered by this Sccurity Instrument. Ali ol the
foregoing is referred to in this Security [Instrument as the “Property.”

BORROWER COVENANTS that Barrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of retord,
Horrower warennty and will defend generally the title to the Property aguinst all claims und demasnicls, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for natlonal use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniforin securlly instrument covering real property.

ILLINOIS—singte  Family-~FNMAZFHLMC UNIFORM INSTRUMENT \ Form 3014 12/83
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If Lender required morigage insuruance s o condition of muking the foun secured by thiv Security lustrument,
Borrower shall pny the premivms vequired (o madntain the insurance in effect until such 1ime as the requirement for the
insurnnee terminaies in acecrdance with Borrower's anid Lercder's written ngreement or applicable hw,

8. Inspection, Lencler or its ageat mny make rensonnbie entries upon and inspeciions of the Property. Leoder
shall give Borrower nntice at the time of or prior to un inspection specilying rensonnble cause for the inspection.

9. Condemnntion,  FThe proceeds of any award oy claim for dumages, direct or consequential, in connection with
any condemnation or ather wking ol any purt of the Property, or for conveynnee in lieu of candemmntion, are hereby
assigried undd shall be paid 1o Lender.

[n the event of « otal taking of the Property, the procueeds shall be applied to the sums sectred by this Security
tastrument, whether or not then due, with any excess paid to Borrower, [n the event of n pariin) inkivy of the Property,
uness Boarrower and Lender otherwise sgree in writing, the sums secured by this Security insteutient shil be reduced by
the amoumt of the proceeds mulitiptied by the following fraction: (u) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of thie Property immedintely before ihe taking. Any balnace shall be
paid lo Borrower.

Il the Property ts abnndoned by Borrower, or if, after notice by Lender to Borrower that the condenmmor oflers {o
make an award or seille v cluim Tor daminges, Borrower Tuils 1o respond (o Lender within 3O dnys nlter the dute the notice is
given, Lender is authorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the suns secur d vy this Security Instrament, whether or not then due.

Unless Lendeeand Dorrower otherwise agree in writing, any appliestion of proceeds to principal shal) nol extend or
postpaiie the due dece o8 the monthly payments referrec (o in paragraphs 1 and 2 or change the smount of such payments.

10, Bovrower Nat Released; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modification of amornziicn of the sums secured by 1his Security [nstrument granted by Lender 10 any suceessar in
interest of Borrower shalivCoperate to relense the lubility of the eriginnl Borrower or Borrower's suceessors in interest,
Lender shall not be required woocommence proceedings nguinst any successor in interest or refuse (o extend time Tor
puyment or oltherwise modify dmesization of the sums secured by this Seeurity Instrument by reason of apy demsd mide
by the original Borrower or Borrower’s suceessors in interest, Any forbenrance by Lender in exercising any eight or remedy
shnll not be w waiver of or prechuds the exercise of nny right or remedy.

11, Successors and Assigng Bourd; -Jolat and Several Liability; Co-signers,  The covenmnts and agrecments of
this Securily [nstrutent shall bind and seveit the successors wid nssigns of Lender and Borrower, subjeg! 1o 1he provisions
of purtgraph 17, Borrower's covenants and aprecments shull be joint and several, Any Dorrower wha cassigas this Security
fnstrument but «doces not execule the Notes (0) is vo-signing this Security Insirinnenl only (o mortgege, grant and convey
that Borrower's interest in the Froperty under <@ terms of this Security fusteument; (b) is not personafly obligated to puy
the sums seeured by this Security Instriment; wng £2) agrees that Lender and any other Boreoseer miay agree 1o extend,
madify, farbear or nmke any sccommodations with ropard to the terms of this Security Instrument or the Note withaou!
that Borrower's consent,

12, Loanr Charges, [f the fonn secured by this Secity Instrumend is subjeet to a lnw which sets maximum loan
churges, uwnd that lnw is fnally interpreted so that the interest or other Jonn charges cotiected or to be collected in
connection with the Joun exceed the permitted limits, thens Gpany such loan charge shall be reduced by the smount
nevessnry 1o reduce the charge to the permined limit und (b)Y vy sums nlrendy collected from Borrower which exceeded
permitted lmits wl be relunded to Borrower. Lender may choOsean muke this cefund by reducing the principal awed
under the Note or by making a direct pnyment to Borrower. Ila refurid seduces prineipual, the reduction will be rented ns n
purtiat prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, I enactiment or cagzirution of appticable ltws hoas the effeet of
rendering any provision of the Note or this Security Instrument unenforccable pocording 1o d1s terms, Lender, at its option,
may require immedinte payment in Mul} of sl sums secured by this Security Insirument und may invoke any remedies
permitied by paragraph 19, [f Lender excercises this eption, Lender shall take thestops specified in the second paragraph of
paragroph 17,

14, Naotices.  Any notice (o Barrawer provided for in this Security Instrunmanshel he given by delivering it or by
mailing it by tiest cluss mail unless applicable aw requires use of another method, Tieoaptice shall be directed 10 the
Property Address or sny other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by
first class mail to Lender's address stated herein or uny ather address Lender designaies by aatice to Borrower. Any notice
provided for in this Security Instrument shat be deemned 1o hive been given ta Borrower or Lendedschen given as pravided
in this pneagraph.

15. Governing Law; Severabitity,  “Fhis Seeurity Instrument shuil be governed by federatipw sad the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with spplicable fuw, such conflict shall not alfect other provisions of this Security Insizoment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lasteament and the
Note are declared (o be severnble.

16, Borrower’s Copy. Borrower shall be given one canformed copy ol the Note und of this Security Instrument.

17. ‘l'runsfer of the Property aor a Deneficla) Interest in Barrower, I ull or any part of the Property or aony
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or trunsferred sind Borrower is not o nntarad
person) withowt Lender's prior written consemt, Lender may, at its option, require immedinie payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federsd fuw us of the date of Lhis Security Instrument, )

It Lender exercises this option, Lender shall give Borrower notice of pecelerstion. The notice shall provide n period
of not less than 30 doys lrom the date the notice is delivered or maeiied within swhich Borrower must pry ol sums secured by
this Security [nstrumernt. IT Borrower fails to puy these sumis pricr 1o the expiration of (his period, Lender may invoke any
remeclies permitted by this Security Insteument without further notice or demand on Borrower,

18, Borrower's Right to Reinstute, I Borrower meets certain conditions, Borrower stitl} have the right. 1o have
enforcement of this Security [nstrument discominued at nny time prior (o the carlier oft (1) 5 days (or such other period as
applicable fuw may specify for reinstatement) before sale of the Property pursunat (o sny power of sale contained in this
Security Instrument; or (b) entry of u judgment enforeing this Scourity fustrament, Those conditions are thut Barrower:
{(a) puys Lender nil sums which then would be due under tiis Security Insirument und the Naote had no sccelerstion
oceurrec:; {(by cures any defauit of any other covenunts or ngreements; (¢) pays all expenses ineurred in enfarcing this
Security Instrament, including, but not limited to, reasonable atforneys' fees; and (d) wkes such action as Lender mny
reasonably require to assure that the Hen of this Sccurity Instrument, Lender's cights in the Property and Barrower's
obligation 10 pay the sums secured by ihis Securily lustrument shall continue wnchunged. Upon reinsinjement by
Horrower, this Securily Instrument and the obligations sceuredh hereby shall cemain fully effective ns il no ncecleration hid
oceurred. However, this right 1o reinstate shall not apply in the case of accelerntion under paragraphs 1Jor 17,

£y292506
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THis CONDOMINIUM RIDER is made this l4th day of November L1990
and is incorporated into nnd shall be deemed 1o amend nnd supplement the Martgage, Deed of Trust or Securily Deed (the
“Security Instrument) of the sume date given by the undersigned (the "Borrower') to secure Borrower's Note to

LTBERTY BANK FOR SAVINGCS {the "Lender”)
of the sume dute and covering the Property described in the Sccuri!y Instrament and located ut:
71 Bright Ridge Lane/ ‘ichaumbur;} o Msar(g'l,?ii

The Property includes a unit in, together with an undivided interest in the common elements of, a condominjum project

Kiown as:
TOWNHOMES OF BRIGHT RIDGE

{Name ol Condoeninlum Projogt)
(the “Condominiin Project”). T the owners associntion or other entity which ncts Tor the Condominium Project (the
"Owners Association") holds title (o property for the benefil or use of its members or shareholders, the Property also
includes Borrowaer's interest in the Owners Associntion and the uses, proceeds nnd benefits of Barrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A, Condominium Obligations, Borrower shull perform all of Borrower's obligetions under the Condeminium
Project's Constituent Docwments, The “Constituent Documents’ nre the: (i) Declaration or nny other document which
crenles the Congominium Project; (i) by duws; (i) code of regulntions; and (1v) other equivalent documents. Borrower shall
pramptly pays wissn due, all dues and assessments imposed pursuant to the Constituent Documents,

B, Huazaes Insurance, So long as Lthe Owners Association maintaing, with n generally uccepted insurnnee enrrier, o
“master' or blanket? policy on the Condominivm Project which is satisfuctory to Lender and which provides insurance
covernge i the wmowds,) for the periods, and aguinst the hazards Lender requires, including fire and huzinds included
within the lerm “extenaed coyerage," then:

() 1emder warves the provision in Unitorm Covenunt 2 for the monthly puyment e Lender of one-twelfth aff
the yeurly premium instalimen’s e hneard insorance on the I’rnpcrly. and ‘

(it) Borrower's ub'-;,ulmn under Uniform Covenant 5 to maintain huzard insurance coverage on the Property
is deemed satisfied 1o the extent that e required covernge is provided by the Owners Association poliey.

Barrower shull give Lender peosaronotice of any Inpse in required hazard insurnnee covernge

Ih the event of a distribution of hazaed insurance proceeds in lieu of restorntion or repair following u foss to the
Property, whether to the unit or to comman eldments, any proceeds payable to Borrower are hereby assigned and shnll be
paid to Leader for application to the sums securcd by the Seeurlty Instrument, with uny excess paid to Borrower,

C. Publie Linbillty Insurance. Borrows! #hall take such nctions ns may be rensonnble to insure that the Owners
Associution maintains o public Bability insurance policy nceeplable in form, amount, und exlent of coverage to Lender.

0. Condemnntion, The proceeds ol any awnid or elnin for dumages, direct or consequential, paynble to Borrower in
connection with any condemnation vr other taking of ull £ uny purt of the Property, whether of the unit or of the common
clements, or for any canvevanee in licu of condemnntion, are hereby assigned and shall be paid to Lender. Such proceeds
shudl be applied by Lender o the sums secured by the Security Instrurnent us provided in Unifarm Covenunt 9.

E. Lender's Prior Consent, Borrower shall not, excepy after notice 1o Lender und with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

(i) the abundonment or terminntion of the Condominiury Praject, exeept for abandonment or terminntion
required by law in the case of substantinl destruction by fire or other casvalty or in the case of n tzking by condemnumion or
eminent domaing

Gy any wmendment ta any provision of the Constituent Docun entsif the provision is for the express benefil of
[ender;

(ith) termination of professionnl muengement and nssumplion of sell-wzanagement of the Owners Assoclation;
ar

(iv) any action which would have the eeet of rendering the public Habilii 7 insurance coverage maintained by
the Owners Association unaceeplable to Lender.

1Y, Remetles, (T Borrower does not puy condominivin dues and assessments when'«due, then Lender may pay them.
Any amounis dishursed by Lender undler this paragraph F shall become wdditional debt of Borrower secured by the Security
tnsirument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bessdncerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borvewe! reguesting payment,

By SIGNING BELOW, Borcower aceepts nnd agrees to the terms and provisions contained in this Condominivae Rider,

e 5 HSREa
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