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MORTGAGE|

THIS MORTGAGE is mnde this, . .2L18%, ., dayof, .. Hevembar. ... ..........c.ovvevrnnn... ey
1990 ., between the Mortgagor, Sa3varors, R.. Daxoss. and. Sheila .M,.Derosa, .his. wifn.. .

........................ (herein ' Borrower''}, and the Mor!gagcc. COMMERCIAL, CREDIT . LOANS. INC
PRI T T T T T e . @ carporation organized and
cxh!lngundcrthc!RWsof Delaware, ... ....... e e e e e ey
whose address is. . 216 W, Higgina Rdr............... ..... e e e
...... ey, BERAMMAURE Tl BOLAS . . ettt et (herein “Lender'h

WIHIREAS, Barrower is indebted 1o Lender in the principal sum of U.S. 5 13,815.06 ..., .. i,
which indebledpess Is evidenced by Borrower's note doted: o L L=230gpre oo vt v ooe oo and extensions and renewals
thereal (heeeir *Note™), providing for monthiy {nstaliments of prfncip:d and nterest, with the balanee of indebledness,

if not sooner prid. due nnd payableon ... 33527598, ... ... :

To SECURE totgrdar the repnyment of Uhe indebledness evidenced by the Nate, with interest thereon; the paymen
of all other swms, Wit ii2erest therean, advaneed in aceardance herewith 1o proleet the security of this Morigage; and
the performance of the cavepants and agreements of Borrower hereln cantained, Borrower does hereby martgage, grant
and convey ta Lender the loilov/ing described property located inthe Countyof ... ... CooK ... o000, Stiteof

YITE 2%

CHICAGO, ILLIROIS 60607

S

Ilinois:

LOT 8 IN BLOCK 4 IN WINSTOW GR2VE SECTION 21, IN ELK GROVE VILLAGE, REING A
SUBDIVISION IN TUE EAST 1/2 (F TIE SOUTHWEST 1/4 AND THE WAST L/4 Dl' THE

bOUI}f AST 1/4 (TAKEN AS TRACT, 0¢ SECIION 25, TOWNSHIP 41 NORTH, RANGE 10, EAST
oF THIRD PRINCIPAL MERIDIAN, AZNCEPTING FROM SAID TRACT THE SOUTH 20 ACRLS
THEREOF) IN COCK COUNTY, ILLINQIS AZLCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDERS OFFICE OF COOK COUNTY, ILL.NOIS ON AUGUST 22, 1974 AS DOCUMENT
22824635, IN COOK COUNTY, ILLINOILS.

O -DS - lpl-be P

DEFT-01 RECORDING
P PL-[ P HRD2

9057 6320 . 7 cOok CouNTyY RECORDER

which has the acdddressof L .?l'? I:Iew Haxico .??FF."‘F.‘“. ey .r'-l.k.' _('Sy?ys. v.i.‘l'.l.“‘ﬁ‘.:. e
{Stieat) [Cityl
Winvis . ....... 60007 . ... ... ... , thereln " Property Address's;
{&ip Coe }

ToGrrHer with all the improvements now or hereafter erected on the property, and-all easements, rights,
appurtenances and rents wll of whieh shall be deemed 1o be'and remain a part of the property covered by this Morlgage;
and alb ol the foregoing, together with said property (or the leasebold estate i (his Mortgage is on o lensehold) ure
hereinalter referred to as the *Property.”

Horrower covenants that Borrower is {awlully seised of the estnte hereby conveyed and hos the right 1o morigoge,
grant aiwd convey the Property, und thal the Property is unencumberad, except for encuwmbronees of record. Berrower
covenants that Borrower warrnnts and will defend generally the 1itie to the: Property against aft elalms and dpmuands,
subject ta encumbrances o record, Z/
JLLIND IS —SECOND MONTOAGE ~ 1/80~ FNMA/ENLME URIFORM INSTRUMENT
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10, Borrower Nut uN ’-FE'LG \l [\ @Q ate ﬁgpnymunnr modificn-
ton of wmortization of INE stfas secTred by (his MorTgege granled LAler (o wny successor in Interest of Borrower

shall not eperate to releaso, in any munner, the Habitity of the urlginnl Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings auguinst such successer or refuse to extend time for
payment o7 otherwise modily amortization of the sums secured by this Mortgage by renson of any demand made by the
original Borrawer and Borrewer's successars in interest, Any forbenrance by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applicable law, shalf not be o waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Fhe covenants ana agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subjuect to the provisions of paragraph 16 hereof, All covenants und agreements of Borrower shall be joint and
several. Any Borrower who cossigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower’s consent and withowt refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propeny.

12, Notlee, Except for any notice required under applicable law to be given in another manner, {(2) an» notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail
weldressed to Burrower atl the Property Address or ot such other address as Borrower maoy designate by notice 10 Lender
as provided hecely, and (b)) any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address os Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Muartgage shall be dzomed 10 have been given to Borrower or Lender when given in the manner designated herein.,

13. Governlny Varn Severablllty, The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which/che Property is loeated. The loregoing sentence shall not limit the applicability of Federal law 1o
this Muartgage. In the evdnt hat any pravision or clause of this Mortgage nr the Note conflicts with applicabic law, such
conllict shall not affyct olney provisions of this Mortgage or the Note whick can be given effect without the conflicting
provision, and to this end thd provisions of this Morigage and the Note are declared to be severable, As used herein,
“eosts', Uexpenses’ and Uatincieys' lees' include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Burroweranahi be Furnished o conformed copy of the Note and of this Mortgage at the time of
execution or afler recordation hereot,

15, Rehnbllllauun Loan Agreement, Borrower shall fulfill all of Borrower's obligations under nny home rehabilita-
tion, |mpruv¢.mcm repalr, or other loan agredment: “which\Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute, and deliver 1q erlur. In a form ucceptable to Lender, an assignment of any
rights, claims or defenses which Borrawer may have - m-imt partics who supply labor, materials or services In connectlon
with improvements made to the Praperty.

16. Trunsfer of the Property or n Beneflelai Interest In Borrower. 1T all or nny purt of the Pmpuly orF nny interest
init is sold or transferred (or if & beneficial interest in 2arsower is sold or transferred wnd Borrower is not # natural
person) without Lender’s prior written-consent, Lender:nauy, 21 its optlon, require immoedinte payment in Tutl of all
sums secured by this Mortgage, However, thls option shall or be exercised by Lender If exercise Is prohiblied by
federal law as of the date of this Mortgaye,

I Lender exercises this oplion, Lender shalt give Barrower nolice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notlee is delivered or xiled within which Borrower must pay all sums
seeured by this Morguge, | Dorrower [ails 1o pay these sums prior to tb< eapiration of this period, Lender may in-
voke any cemedies permitted by this Mortgnge withoul further notice ot demrod on Borrower,

NONM.-UMIFORM COVENANTS. Borrower und Lender Turther covenant anre rgiee as lollows:

17. Acceleratlon; Remedics. Except as provided In paragraph 16 hereof, uprn Rorrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by thls
Mortgage, Lender prior to acceleration shall give notlce to Borrower as provided in purapraph 12 hereof specifying: (1)
the breach (2) the action required to cure such breachs (3) & date, not less than 10 days frory the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on e. nufore the dato specified
in the notice may result ln acceleration of the sums sccured by this Morigage, foreclosure by Juslcial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to veinstate after acceie at'es and the right to
assert In the lforeclosure proceeding the nonexisience of a defaull or any other defense of Borrower 1 acceleration and
fureclosure. I the breach is not cured on or hefore the date specified in the notice, Lender, at Ler des's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further ddaivnd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled (o collect in such proceeding ail expenses of
foreclosure, Including, but not limited to, rensonable attorneys® fees and costs of documentary evidence, abstiracis and
title roports.

i8. Borrower's Right to Relnstate, Notwithstunding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have uny proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of o judgment enforcing this Morigage if: {n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hud no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contnined in this Mortgage; (e} Borrower piys oll reasonable
expenses ineurred by Lender in enforeing the covenants and agreements of Borrower contninad in this Mortgage, and in
enforcing Lender's remedies as provided (6 paragraph 17 hereof, Including: i not limiled to, rensonablie sitorneys’
feess nnd {d) Borrower 1ukes such netion ns Lender may reasonably require to ussure that the len of this Mortgaye,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue

unimpaired, Upen such payment and cure by Borrower, this Mortgage and the obligutions secured hereby shall remain

in tull force and effect os IF no neceleration had occurred,

19, Asslgnment of Rents; Appolntment of Recelver. As additionnl security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment ol the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragroph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
veceiver appolnted by a court to enter upon, take possession of nnd manage the Property and to collect the rents ol the
Property Including those past due. All rents collected by the receiver shall:be applied first to payment of the costs of
management of the Property and collection of rents, including, but nol fimited to, recelver's fees, premiums on receiver’s
bonds and ronsonably altorneys' fees, and then to the sums secured by this Mortgage. The receivar shall be fiable to
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