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MORTGAGE 6017149

THUS MORTGAGE (*Seeurhty Instrument ™)y is givenon - NOVEMBER 16 ,
19 90 The morigugor is ROBERT K. HUMPHREY AND
MARY C. HKUMZHREY, HUSBAND AND WIPE

(**Borrower” ), This Seevrity Instrument is given 1o NBD MORTGAGE. COMPANY

which is orgnnized and'exis¢agmnder the laws of  THE STATE OF DELAWARE , wmel whose addlress i;
900 TOWER DRIVL
TROY, MICHIGAN 4FR038 (' Lender'),

Borrower owes Lender the principalaam ol

ONE HUNDRED SEVENTY THQUSAND AND NO/2CD

Bollars (U.S.% 170,000.00 ). This debt Is evidenewd by Borrower's note
dated the sume date as this Seeurity Instrunnnt (*'Note'”), which provides for monthly payments, with the Full debst, iT not
patid ealier, due and pnyable on DECEWMBEZR 1, 2020 . This Seeurily Instrunseni

secures 1o Lender: () the repayment of e dect cvidenced by the Note, with Interest, and all renewals, estensivng wid
maditications; (b) the paynient of ull other sums, with/drderest, advanced under paragraph 7 10 protect the seeurity of this
Seeurily Instrament; and (¢} the performanee of Borrewer™s covenants and agreements under this Security 1nstesnent nned
the Note, For this purpose, Borrower does hereby mortgngesgeant aied convey to Lender the Tollowing described property
located in COOK County, Iinols:

THE EAST 112 FEET OQF THE WEST 224 FLFY OF THE NORTH 1/2 OF BLOCK 67,
LYING EAST OF 'THE BAST LINE OF POPLAR FUREET IN WINNETKA, A
SUBDIVISION OF THE NORTHEAST 1l/4 OF SECTILN 20 AND THE NORTH 1/2 OF
FRACTIONAL SECTION 21, TOWNSHIP 42 NORTH, /RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN COCK COUNTY, ILNINOIS.

veeT )l REGORPING

O0LLSLSOG

$17 .25

Y22 TRan 0091 11,27/90 14:51.00
H#HART 6 B %P5 74370

CLOS COMNTY RECORDER

10576370

05-21-131-002
which has the address of 520 ASH STREEEE:L-\-H X WI}gIﬂFTKA _
inois 60093 (“*Property Address');

[y Conded

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, oil and gas riglis and prolits, water rights und stock and all fistures now or herealter
a part of the property, Adl replacements and acditions shall also be covered by this Sceurity Instrument. All of the loregoing
is referred to in this Security Instrument as the **Property,'!

BORROWER COVENANTS that Borrower is lawfluilly scised of the estnte hereby conveyed and hos the vight 1o
mortgige, grant and convey the Property and that the Property is unencumbered, except lfor encumbrances ol record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject 1o any
cieumbranges ol record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-mniform covennnis with limited
vartations by jurisdiction 10 constitute o uniform securily instrument covering real property.

1LLINOIS — Singly Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mortgage insurance as u condition ol making the loan secured by this Security lostrunent, Horrower
shadl pay the premiums required to maintain the insurance in effect uneil such time as the requirement for the insuranee
terminates in accordance with Borrower's and Lemder's written agreement or applicable law.

& Inspection, fender or ity agent may make reasoralle entries wpon und inspections of the Froperty, Lender shill
give Horrower notice ad the tme ol oF prioe o an inspection speeitying rensonuble enuse (o1 the inspection,

%, Condemnation, The proceeds of any award ar claim Tor damages, direct or consequential, in cennection with
any condemantion or ather takiog of any pirt ol the Propenty, or fur conveyanee i Jlea of condemnation, are hereby
wssigned and shall be paid e Leader,

Lo thie event of w total tuking of the Property, the proceeds shall be applied to the sums secured by this Secusity
[ostrunient, whether or not then due, with any excess paid to Borrower. I the event of o partial taking ol the Property,
wistess Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be redueed by
the amount of the progeeds multiplicd by the following fruction: {a) the total wmount of the sums seeured immediately
before the taking, divided by ¢b) the Fair marker vialue of the Property immediately betore the taking, Any balance shall
b paid o Borrower,

1F the Property is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers
1o make an award or seette a claim for damages, Borrower fails to respond o Lender within 30 days atter the date the
notice is given, Leader is authorized 1o collect and apply the proceads, al its option, cither 1o restoration ar repuir of the
Property or 1o ¢d sums seeured by this Sceurity lnsteunmeat, whether ar nog then due,

Unless Lenderand Borrower otherwise ugree in writing, any application of proceeds o principat shall not extend
or postpone the doaedate ol the manthly puyinents referred 1o in paragrnphs §and 2 or change the amount of such payinents,

1, Borrower (Mot Relewsed; Focbeurunee By Lender Peok o Widver, Extension of the thime Tor payient or imodification
ol wnartization of the sedashecuted by this Seearity Tstrument granted by Vender to any successor ininterest of Horrower
shadl oot operade 1o reivieeane liebility of the original Borrower or Borrower's suecessors i interest, Lencer shall not
e reguired to commenee prodestings against any sueeessor ininterest or reluse to extend tine for payment or olherwise
muodify amortizadion of the sums veerred by this Security tstramesst by reason of any demand made by the originad Borrower
ur Burrower's successors in inteved ANy forbeartinee by Leader in exeraising any right or remedy shall not be a waiver
ol ar prechude the exercise of daoy right or remedy.

11, Successors wind Assigns BoGnd; 2odot and Severnd Llnhility; Co-signers, The covenants amd agrecments ol 1his
sceurity Instrument shall bind and benei? the saccessoers and assigen of Lender and Borsower, subject 1o the provisions
ol patgnaph 17, Bottower's covenants anel asreesnents shadl be joinn and several, Any Borrower who co-signs (his Secopity
Tnsteament but does oot eiecute the Note: () s coesigiing this Seourity Instruament only 1o morigage, grant and convey
that Horpower's interest in the Propecty under ThE wonms of this Security Instriument; (8) is not personally obligated to pay
the sums secureel by this Seeurity fostoument; and fpugrees that Lender and any other Borrower masy agree 1o extend,
modily, torbear or make any accommaodations wita répard (o the terms of this Seontity Instriment o the Note without
il Barrower's conseg,

12, Loun Churges, 11 the loan secured by this Seeusiaysdostrament s subject to u law which sets mashmug long
charges, und that ke is Gnally interpreted so i e interes. o other loan ¢harges coliected or 1o be collected in connection
with the loan exceed the permitted limits, thens (4) any sudar 2o charge shall be reduced by the wmount necessary o
reduge the churge 1o the permitted limit: and () any sums wzzads collecied from Barrower which exeeeded permitted
Jimits will be retunded o Borrower, Lemder may choose 1o make tfas refund by reducing the principad owed under the
Nute ar by making s direct payment to Borrower, 1o refand redieds peiecipal, the reduction will be treated as a purtial
prepaviment withowt any prepayrent charge uider the Note,

13, Legistution ATfeeting Lender's Rights, I enacanent or expicntice-of applicable lnws has the efTeet ol rendering
any provision of the Note ar this Seeieity lostewment unenforeeable secondivg vy s wrms, Lender, w1 its option, mny
reguire imediate payment in Fuil of all sums seeured by (his Seearity Instriment ane may invoke any remedies permitted
by paragraph 19, 1 Lendler exereises this aption, Lender shull ke the steps specilied Sone second paragraph of paragruph 17

14, Notices, Any notice 1o Borrower provided for in this Security Instraseent shall be given by delivering it
or by snailing i by First cliss madl unbess applicable Yaw requires use of another medhod, The notiee shad) be direeted
ta the Property Address ar any other address Borrower designites by notice 1o Lesger. Any notice to Lender shall
b given by first chasy mait o Fender's address stined herein or iy other address Lencer aesigiates by notice to Borrower,
Any notice provided Torin this Seencity Tnsteament shisl) be deemed to hive been given So Borower or Lender when
piven s provided i this pacagraph.

(8, Governlng Luw: Severabillty, This Security Instrunient shiall be governe ! by lederad lodvsd the luw of the
jurisdiction in which the Property is located, Tnthe event that uny provision or cluse ol this Sezariiv nstriment or
the Note contlicts with applicable Livw, such conflict shall not altect ot pravisioans of (his Secati nstramem or
the Note which ean be given effect withouat the cordticting provision. ‘Fo this end the provisions of this Secuiiiy Insirument
and the Mote are declared to be severable,

16, Borrower's Copy. Horrower shall be given one cenformed copy of the Note and ol this Seeurliy-lnstrument,

17, Trunsfer of the Praperty or o Benefielsd {nterest in Borrower, 15l or any past of the Property or any
interest i it is sold or ransferred (or i a benelicial interest in Berrower is sold or tronsCerred and Borrower is not
a natural persoa) without Lender's prior wrinten consent, Lender may, at its option, require inumediate puyment in
full of all sums secured by (his Security Tnstrument, Flowever, this option shall not be exercised by Lender if exercise
is prohibited by Federald taw as of the dine of this Seeurity Instrument,

1 Lender exereises this option, Lender shall give Borrower notice ol uceeleration, The netice shall provide o
perivg of nat less thin 30 days Trom the date the netice is delivered or mailed within which Borrower st pay all
sims secieredd by this Security Instrament. [ Borrower Tuils to pay these sums prior (o the expivation of this period,
1.ender may invake any remeddios permidired by this Security Instrument without Further notice or demand on Borrower,

18, Borrower's Right (o Relnstute. 1T Borrower meets certnin conditions, Borrower shall have the right (o have
enforeement of this Security Instrument discontinaed ut any time prior to the eartier of: (@) 5 days (or such other period
as applicable Luw may specily For reiustatement) before sale al the Progerly pursuant Lo any power of sule coninined
in this Seeurity 1nsteumenty or (b) entry of u judgment enforeing this Seeurity Instiument. “Those conditions are thu
Borrower: () pays Lender ull sums which then would be due under this Seeurity Insinumenm and the Note had no
aceelerution veenrred; (b} cures any default of any other covenaunts or ngreements, () puys nll expenses incurred in
culareing (this Seeurity Lustriment, including, but not fimited 1o, reasonable mitorneys® Fees; and (d) takes such action
as Lendes may reasenably require 1o assure that the tien of this Security lustrumenr, Lender's rights in the Property
and Borrower's obligation to pay the sums seewred by this Seeurity lnstrument shall continue unchanged, Upon
reinstutement by Borrower, this Security Instrument and the obligations seeured hereby. shall remain fully eflfective
as i no weeeleration had oceurred. However, this right 1o reinstece shall not apply in the case of neeeteration under
paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

{1 Year FPreasury Index—Rple Cups)

THIS ARJUSTABLE RATE RIDER is mude this 16TH  dny of NOVEMBER J19 90 undis
incorporated into and shall be decmed 1o wnend and supplement the Morigage, {eed of Trust ar Security Deed (0he
“Security Instrument ') of the snme duie given by the undersigned (the *'Borsower'’) to secure Borrower's Adjusiable
Rate Note (the “*Nate'y to NBD MORTGAGE COMPANY

(the Lender') of the same dite and covering the property deseribed
in the Security Instrument and located at:

520 ASH STREET, WINNETKA, ILLINOQIS 60093

[Eraperty Adddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY.

ADDITONMAL COVENANTS. In uddition 10 the covennnts nnek ngreements made in the Securlty Instrument,
Horrower and anoer farther covenant and agree as follaws:

A INTEREST RAYVEAND MONTHLY PAYMENT CHANGES
The Nole provides Fevwed isital interest rate ok 0000  wy The Note provides For chnnges e the inlerest rote nnd the
motithily payments, as Foliows:

4. INTEREST RATE ANMD JADNTHLY PAYMENT CHANGES

{A) Chunge Dutes ”
The inferest rute Twill pay aiay chacge on the flrst day of DECEMBER 10 95 , s on that day
every [2th month therealier. Bach date on which wy interest rute could change is ealled o "*Change Date."!

(8} The lndex ‘

Beginning with the lirst Change Date, say iiderest rate will be based on an Index. The *“Index*’ is the weekly
averuge yield on United States Treasury seetriles ndjusted to v constant muturlly of I yetir, us macde avellabie by
the Federal Reserve Board, The most recent Tndes Aigure avallable as of the date 45 doys before ench Chinnge Dive
is cublect the **Current fngey,”!

15 the Index is no fonger available, the Note Holder will choose o now index which is based upon comparabie
information, The Note Holder will give me notiee ol this cholee,

(€ Culeulntion of Chunges
lefore cach Change ate, tie Note Holder will enleulnts savanew interest rate by ndding 2.750
pereentage points (2. 750 Wo) to the Carrent Index. The Note Flolder will then round

the result of this addition 2 the neares) ong-eighth of one pereenvage point (0,125%), Subjeet 1o the Jimits stned
in Section 4(13) below, this rounded amount will be my new Inlerecirate wntil the next Change Dale,

The Note Holder will then determine the amount of the momnthly wayment that would be sul'flelent to repay
the unpaid principal that T am expecied 10 owe at the Change ate In Al opsdhe muturity date s sy new Interest
rate in substantindly equal paymems. The resull of ihis enfeulntion will be (8¢ 2w nmount of my monthly payment.

(1) Limis on Interes) Rale Chunges

The interest rute §am required (o pay at the frst Change Dage whi not be grenter than 12.000 o orless thun
B.000 Ya, ThereaTter, my Interest rute will never be inerensed or decrensed on nry single Change Duote by
more than 1wo percentage paints (2.0%) from the rute of interest T have been puying for the procediavtwelve monihs, My
interest rate will never be greater thun 15.000 v,

(E) Effectve Dute of Chnoges

My new inlerest rate will become efective on cach Change Date. 1 will puy the nmount of my _new monihly
sayment beginning on the ficst monthly pryment date olter the Chunge Date untdl the nmount of my wanthly peays

ment changes agoin,

(1) Natice of Chnnges

The Note Holder will dellver or il 1o me o notice of any changes In my interest rate and the amount of my
monthly paymeni before the eftective date of any chonge, The notice will Include information required by law (o
be given me and nlso the title and telephone number of o person who wil] answer any question 1 may have regarding
the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenunt 17 ol the Sceurity instrument is amended (o rend as follows:

‘Teansfer of (he Property or v Beaellelal tnterest in Borrower, (ol or any pirt of the Property o5 nny interest
in it is sold or trunsteered (ar i a benelicial Interest in Borrower is sold or trinsferred and Borrower is not o nntaral
person) without Lender’s peior written consent, Lender may, al its option, require inmsmediate payment in full of
all sums secured by this Seeurity Instrumend, However, this option shadl not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender ulso shull not exercise this option if:
{a} Hurrower causes 10 be submitted to Lender Information required by Lender 1o evaluate the intended transteree
as if oooew lown were being made (o the trunsferes; nnd (b) Lender rensonnbly determines thae Leader's securlty
will not be impaired by the loan assumpdon and ohat the eivk of & breach of uny covennnt or agreement {n this Seeuri-
ty lustrument is acceptable 1o Leoder,

To the extent permitted by applicable vw, Lender may eharge o reasonnbie fee us o conditdon (o Lender's con-
sent to the loan assumption, Lender may also require the transteree (o sign an assumption ngreement that 1 necept-
uble to Lender wnct that abligates the transferee 10 ieep all the promises and sgreements mude In the Note and in
this Security Insteament, Borrower witl econtinue to be abligated under the Note und this Security Instrument uniess
Lender releases Borrower in writing.

MULTISTATE ARJUSTARLE RATE RIDEH - ARM B-2 - 5ingle Family ~ Fannin Mna/Frodillo Mac Uniform lnstrumaent Faeenr 3113 J/BG
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