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THE COVENANTS, (iLJNGQJ I’IIE\IJ‘CIIIAL IC)OAl;H Mﬂlﬂ REVERSE €11, o3 THIS

MORTGAGE):

1 Mortgagoes shall (11 promptiy teparr. restore or rebuild any budlaings o rmprovemenis now or hereafter on the prem: o wio ot
mas bevome damaged or be Jdeviroved. 124 aeep ~and premises in good corndinon and reparr, witheut wasas, and free from mecran.
other hens or claims ifor lien n v exprowds subordipated 10 the Yien thercof, 3 pov when due any andetiednoas whiohos
a lien or charge on the premuses supenor 1o the hien hereol, and upor request evhibit satisfustory o idenie of the dis harge of <ok ¢
lien to the Mortgagee: t3) complete within a reasonable time any building or huildings now o7 4t amy bmc 0 process of eredtien por -s
rremnes. {5 comply with al! sequitements of 1aw or municrpal ordmances with respest to the piemases and the e thereo!
no rmatenal aliccations it said premises eweep? as requited by law or runkipai vrdmance

av bl

fhiabe

sewner service charges. and other Jkharges against the premises when due, and shall, upon writien rogeest. furnink to the Mortgapes . uploste
recepis therefor. To prevznt defaul: hereunder Mortgapors shall pay in full under protest, in the manner provided by statule, ar. tav or
assessment which Morigagors may desire 1o contest

3. In the event of the caactment after this date of any law of Hlinois deducting from the value of land for he purpose of taviior &
lien thercon. or imposing upon the Mortgagee the payment of the wholc of any part of the taves o1 assessments or chaiges o1 Lier *
required to be paid by Morigagors. of changing in any way the laws relating 10 the tawanon of mortgages or debis secured bty most ages -
the tnotigagee’~ micrest in the properiy, or the manner of collection of tanes. <o as 1o affect this morigape of the deb! wiured b
the holde: thereof, then and in any such even:. the Mortgagoarn, upon demand by the Mortgagee, <ha!l payv such tuves ot aseanan
reimburse the Mortgageo therefor: provided. hawever, that if in the opimon of counsel for the Morigagee ;.2 might be unlaafal 1o
require Morigagors to make such paymen! or b the making of such payment might resull in the ‘mponteen of interest hevond e mav-
imum amount peimutted by faw. then and in such event. the Morigagee may clect. by notice in writing gihven to the Mottgagors, 1o declare
all of the indebtedness secured hereby 1o be and become due and payable sixty (605 Jays from the gong of sech notice.

4 Jf. by the laws of the United States of America or of any stare having jurisdiction in the premises. anv lav s Jue or besoties due
in respect of the issuance of the note hereby secured, the Mottgagors covenant and agree to pay «uch tav in the manner requized by ary swch
taw. The Morigagors further covenant 1o hold harmiess and agree 1o indemnify the Mortgapee. and the Mongagee's saciesors or asugns.,
aga:nst any liability Fiwarred by rexson of the imposition of any tax on the itsvance of the note sccured hereby.

5. At sixh time s the Mortgagors are not in default cither under the terms of the note secured hereby or under 1he terme of this
mortgage. the Mortgagrsv shall have such privilege of making prepayments on the principal of «ard note ‘in additron to the required pay.
ments) as may be providia in said note.

6. Mortgagors shall lcr,alr buildings and improvements now ot hercafier situated on wnd premines snsured againsg fous or Camage
by fire. lightning and wind-.otr, under policies providing for pavment by the imurance companies of monsy . «uficient cither 10 iy the
cost of replacing oc repainng «t- sxme oF o paYy in full the indebtedness secured hereby. all 1n companies satisfactory 10 the Mor gagre.
unader msurance policies parable, 1 cave of loss or damage, o Mustgagee, suwh nights 10 be cvidenved by the standard mortgage cloase 1o
te attached 1o cach policy. and sard Jodiver all policies. incfuding additonal and rencwal policics. o the Moigapee, and 0 Lase of insur-
ance about 1o expire, shall deliver 17ac wal policies not less than ten days prior o the rospectne dates of evpiration.

In case of defaull therein. Mo 2gapee may. but need not. make any paymen! or perform any 4.1 heremnbefore requited of Morrzzgors
in any form and manner deemed expedient. ond may, but need not. make full or partial payments of prncipal Or INICZCY! ON PHIOT CCUM-
brances, if any. and purchase. discharge, com »omise or scttle any 1ax lien or other prior hen or utle or claim thereof. or redeemn from
any tax sale of fotfeiture affecting said preTise. Of cOntest any tax of assessment All moness paid for any of the purposes herein ainhor.
ized and all eapenses paid of incurred in coraection therewrth, including attorneys’ fees. and any other moacys advanced by Moriga.iee 1o
protect the mottgaged premises and the lien hereo’. sholl be so much additional indebicdness secured hereby and shall become immeaiareh
due and payable without notice and with intercst thercon at the highest rate now permutted by Hhireds law  Inaction of Mortgagee <hall
never be consadered as a waiver of any right accruing ~o the Morigapee on account of any default hereunder on the part of the Morlgagors.

£. The Mottgagee making any payment hereby b iiized relating to taxes or asscssments, may do so according to an:. bill statemem
or eslimate procured from the approptiate public office withorii inquiry into the accuracy of such bill. statemeni or estimate or int» the
validity of any tax, asscssment, sale, forfeituse, tax lien « ritle or claim thereof.

9. Mortgagors shall pay cach item of indebtedness heriin pontioned, both principal and intcrest. when due according 10 the erms
hervof. At the option of the Morigagee and without notice 10 Morig gors. all unpaid indebiedness secured by this mongage shall. notwith-
standing anything in the nole or in this mostgage io the contrary, become due and payable (a) immediately in the case of defzult in muking
payment of any installment of principal or interest on the note, on 107 when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein containd,

10. When the indebiedness hereby secured shall becofme due whe tier by acceleration or otherwise, Mortgagee shall nave the right
to forecione the lien hercof. In any suit 1o foreclose the lien hereof, there stall be allowed and included as additional indebtedness i the
decree for sale all expenditures and cxpenses which may be paid or incurred Yy or on hehalf of Morigagee for attorneys™ fecs, appra ser's
fees, outlays for documentary and expert evidence, stenographers’ charges, rubiication conts and costs fwhich may be ostimated s 10
items 1o be expended after entry of the decrec) of procunng all such abstracts of litle, title scarches, and cxaminations. 1itle insurince
policies, Torrens certificates, and similar data and assurances with revpect to-tale as _Morigagee may deem to be reasonably noce-sars
cither to prosecute such suit or 1o evidence 10 bidders at any sale which may be had pur uant 1o such decrce the true condition of the title
1o Or the value of the premises. AN expenditures and ecxpenses of the nature in thiv § atapash mentioned shail become so much additronal
indebicdness secured hereby and iinmediately due and pavahle. with interest thercon atchr highest rate now permitied by Hlinois law. vhen
paid or incurred by Morigagee in conneclion with (a) any proceeding, including probatc 200 bankruptey proceedings. to which the Mon.
gagee shall be a party. cither as plaintiff, claimant or defendant. by reason of this mortpage o0 any indebiedness hereby secwred. or (h)y
preparations foc the commencement of any it for the foreclosure hereof after accrual of suin right 10 fureclose whether or not actually
commenced; o; (c) preparations for the defense of any actual or thitaiened suit or procecamns hich might aflect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be disttibuted and applied in the following order of priority- First on
account of all costs and expenses incident to the foreclosure procecdings, including a1 such 1ems avare =eationed in the preceding pora-
graph hercofl: second. all other items which under the terms hereol constitule secursd indebtedness adiitioral to 1hat evidenced by the
note, with interest thercon as hercin provided: third, all principal and interest remaining vapad on the 1ole. Jorth. any overplus 1o M wt-
gagors, their heirs. Jegal represcniatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclow this mortgage the court in which Juch complaint s filed ray
appoint a secoiver of said premises. Such sppointment may be made either hefore or after sale, without notice. wilhut tegatd ‘o the solhve o)
ot insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of thenremises or whet er
the same shail be then occupied as a homestead of not, and the Morigagee may be appointed as such receiver. Such recriver shall hove
power 1o collecs the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in ¢a+ of a sale and x k-
ficiency. during the fuil statutory period of redemplion, whether there be redemption or not, as well as during any furthes times wlen
Mortgagors. cacept for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other pow 14
which may be necessary or are usual in such cases for the protection, possession, conlrol, management and opctation of the premises & -
ing the whole of said period. The Court fsom time 10 lime may authorize the receiver to apply the net income in his hands in payment in
wholc or in part of: (1) The indebtedness secured hercby, or by any decree foreclosing this morigage. of any 1ax, spocial asscssmeonl 31
osher lien which may be or become superior 1o the lien hereof or of such decree. provided such application is made prior 1o forecionre
sale; (2) the deficiency in case of a sale and deficiency.

13. Ne action for the enforcement of the licn or of any provision hereof shall be subject to any defense which would not be goud
and availadle 10 the party intcrposing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right 10 impect the premi at all reasonable times and access thereto shall be permitied for 1thn

purpose.

15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably require for pa--
ment of taxes and asscsaments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebledness or any part thereof be extended or varied o1 if any pan of the security be released, all pe -
sons pOow or at any time hereafter lable therefor, or interciied in said premises, shall be held 10 asswent to wuwch extension, variaslion 1
release. and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against ali such persors
being expressiy reserved by the Morigagee, notwithstanding such coxtsnsion, vatiation or release.

$7. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebiednes:
secured hereby and payment of a reasonable fee 10 Mortgagee for the eaecution of such selease.

18. This morigage and all proviuons hercol, shall exiend 10 and be binding upon Morigagors and all persons claiming under o
through Mortgagors. and the word “Mortgagors™ when used hercin shall include all such persons and afl peisons hable for the paymen
of 1he indebtedness or any part thercof. whether or not such persons shall have eaccuted the notc or this morigage. The word “Morigagee’
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or helders. from time o Lsme. of
the note secured Lereby.

2. Mortgagors shall pay before any penalry attaches all general tases. and shall pav spectai Tanes. spelial assosamen's, wate: chx o,




