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HOME EQUITY LINE OF CREDIT MORTGAGE
THIS MQRTGAGE ig dated as of __ __November 7 49 90 an4 is made between __John_Grgantov
ant Virginia Grgantov, his wife. (“Mon "
and '_F‘aP Lawn NHational Bank - ‘._mwgg')'

Thes Moﬂ%age ,:rmdes for advances and readvances of credit up to the maximum amount of __Forty-five

‘LhGUSBn anc nc/ 00 """"""""""""""" Dollars. (s 45 07900-00 } as evidenced W a
Home Equity Ling of Crerit Note ( “Note’ 1 bearing the same da!e as this Mor'gago made by Mongagor ana payable in accord-
ance with the ierms and condions stated theretn The hen of this Mortgage $ecures payment of any existing indebtadness and
future acvances madae pursuani ‘o 1@ Note to the samea extent as if such tuture advances were made on the date ol the execu-
N of thus Mortgage without regird tc whether or not there s any advance made ¥ the ime this Mortgage is executed and
wrthout regarsd 1o whether or not 1220 1s any indebladness outstanding at the hme any advance 1s made. The hen of this Mor-
1yage shall not secure any extension of cridit thal would exceed the maximum amount of the note secured by this mornigage

THEREFORE, Morigagcr, in consiGar.oon of the indebledness, and to secure its payment and of all other sums required
by the terms of the Note or of this Morlgage I o paid by Mortgagor. and 10 secure the performance of the terms, covenams
and condiions contained in this Mortgage or it the Note and o secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any subvall te note, {which renewal, extension, modification, or substitution shaill no
umpay in any manner the valigity or prionity of this $.01'gage) does hereby grant, convey. warrad, sell, morngage and assign

to Mortgagee. 1ls successors and assigns all of the .3’ astate legally descnbed as:

Lot 28 in Jessica’s subdivision, being a sud”ivision of part of the West 1,2

of the ScuthWest 1/4 of section 28, North of “he.Indian Boundary Line and also
that part of the Southfast 1/4 cf section 29, wiiirh lies East of Central Avenue,
all in township 36 North, range 13 East of the Tivirsd Principal Meridian, in

Cookx County, TYllinois.
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Common Address. 17075 Belle Street, Oak Forest, Illinois 60457
Permanent Index No 28-28-300-044-0000
stuatedn ___C00k " “County, linos (Which logether with the following described [woperty is sometimes

heren referred 10 as the “premises’):
Alt nght. Ltie anc interest of Mcrigagor. including an after-acquired title or reversion. in and to the beds of the ways.

A
streels, avenues. and 'he ailleys adjoning the premises

8 Aul tenements, hereditaments, easements. appurienances, and priviieges 1n any way row Or later apperta-ng 1o the
premises.

C A zuidings and improvements of every Iind now of Tater esecled o placed on the premises and aft mate~als imtand

ec ‘nr CcorStrRChOn feconsifuchon alterat:on o rapa:rs O the improvements All ~aternals shal® be ceemed 1€ De

a ca~ of the oremises The Drem:ses shall inciu e ait machinery equpment anc hixtures owned by the Mosigagor
Lse ot useful in the cperation of the real estate and all renewals of replacements and substautons of those Hems ey
arathar or nol the same ate o shall be attache. 10 the buldding or bukdings o any mannar al the progeny owned e )
sy RrGagor and placed? on the premeses or gse 1in connechon with Tho operatusy of mamtonandca rf tho pramises, "_J_]
5hait S0 far as permilted Dy ‘2a De deemed in ‘xm a pan of the real estate and for the purpose of itis Morigage N
tc ce real estate anc covered o, this Morgage AS 16 any pioperty which 3dces not form a part of the real estate or ‘\’:'
fas such term s ¢ efined wn the Uniform Commercial Code). 1ms Mongage s nereby =«
A——

aces notl constilule 2 “ajufe

]

deemed 10 be a sacunty agrearment under the L worm Commerciai Code for the purpose of crealing a securty n. <
terest :n such property whech Morigagor Gramnts 1> the Morigagee as Secured Party {as such term s dehned n the

Unmitorm Commercial Code}
TO HAVE AND TO HOLD THE PREWISES BY T+E MORTGAGEE (TS SUCCESSORS AND ASSIGNS. FOREVER

1
FOR THE PURPCSES AND USES STATED FREL FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS. WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSL§

RELEASE AND WAIVE.
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the premisas and expansas of upheep and repar Mmade N oider 1o place the same n a tondhon 10 B sold
8 Every maker or other person lighia on the Note shatll remain promarnity DO (Fanth, 2t sercaralh, f mooe than anes
untii the Note 1S fully £are NOMAMNSIaANaInG any saie i transier of *na ~ragacec seogerty The ~ytcimar® 1ra
to the benet:® of and Lind The *eSDect.ve Ne"s SUCIeSrs 2770 285578 W re na~ et MNrecweer onl x vz
ALmMDer SNall :NCiude the DUl AN "NE DIura "NE SINGLIAT AT/ T & 38 7 20y RS0 T s A B0 £ BT6 L R g O
The word Mcrtgagor shall nCluae all Dersons L1airmungG Lrrlér o0 wr e, e VEr ot aope anel s Lezse/or o an &'
ment of the iIndeDiedness Or any pan tr ereol. whether Gr faf sy Lersi, Sha;
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No remedy cr right of Morigagee shall be exciusive Lul Sha D& 7 a5aitn " Bl ITer # 55t O rerm g7, 2o tertes

now or hereatter exishing Dy taw Each anc every nght. Dower anc “2medy may Lo @XE°TISED Lr entoriel 250 rrently
MNc deiay 10 any exercise of amy of the Morigagee's ~gnis sna: preciuge the subseqguent ererc.se 2 1hat mght anc
na warver by Martgagee of any defauit of Mongagor Shait oerate 25 2 waise’ 2f suDsed e Serz .7y T e 1 D e
essence n this Mortgage in thse avent that any provisicr of c:ause of 1his Mongage o *ne Maite o0t L15 w0tk 3l
picabie law. such confict shall not atfect other provisions of this Morigage or the Note which can be given elfect
without the conflichng provision and 1o this end Ine prowisions of the Mortgage and the Note are deciared to be

severabie This Morigage shall be governed by the laws of the State of lhinos,

L

10 Except for 20y notice required under apphicable law to be given in another manner. {a) any notice to Mortgagir prowvd-
eq ‘or :n 2us JAcrigage snail be g.ven by mahing such notice py certsired mail aggressad 1o Morigagor at the Proper,
Address or ai’such olher accress as Morigagor may gesignale by notice 1o Morigagee as provaced heren, ang (b)
any notce o Morgagee shall be given by certhed mad!. 1eturn recespt requeste!. to Morgagee s address staled herewn
or 10 such othes i’ fress as Mortgagee may designale by notice 0 Mortgagor as provided herein Any nohCo provised
for in this MortZw7 <hall be deemed to have been given to Mortgagor or Mortgagee when grven in the manner

desgnated heren

1" Any sale. conveyance or'frznsler of any nght. title or interest in the premises or any poriicn thereo! without the pnor
written approval of the No.igagee. or any sale, transter or asssgnment of al: or any pan ol the benehcial inierest in
any trust holching title (o the premises without the pnor wrillen approvai of the Morngagee shali consttute a gefault
hereunder and upon any such ae’ault the Mortgagee or the holder of the Note may declare the enlire indebltedness
evdenced by the Nolte 10 be immediu9y due and payable and foreclose this Morgage inmedhately or at any time
durir.g the conbinuance of the default. Any waiver by Mostgagee of the provisions of this paragraph shall not be deem-
ed 10 be a waiver of the right of Mortga;ee to insist upon stncl compiiance with the provisions of the paragraph in
the future.

12  The terms of the Note of the same date as th.s Morigage and all renewals, extensions and modihicauons are hereby
incorporated by refersnce nlo this Morigage. Mo! igagor has executed this Morigage the day and year (st al s wimer,

// ZI/ 4’ S e Ot e T
Mongaggt John Grgantov Morirag Virginia Grgantov
Mongagor . Mongagor | o B
STATE OF ILLINOIS ) Q167

) SS.
COUNTY OF COOK)

The undersigned, a Notary Pubhc 1n and lor the County and Siate aloresaiu, Gooe herstsy caruly

that Jornr Grgantov and Virglnia Grgantov, his wife.

are (1S} personally known 10 me to be the same person{s) whose name{s) are 18} |ut:ncnbed v the hfw‘,&f o B THCE Brdl
that they (he) (she) appeared bafore me this day in person and acknowledged that they (ha) (3h8) S«Grad SaRW 3rd; M,
the sad nstrument as theswr (fus) (her) lree voluntary act. for the uses and purposes stated in the Mortgage INCLUDING THE
AELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD.

Given under my hand and notanal seal tus___ 7th  _ dayof  November e
e s e v e n e [} ) +

: SCEEITIAL CRALS _" ]1‘ , / / :

: NOBRENE A I‘IE;)O"VS . j R /" E / r"{(ci < e
§ Noruy Puli s Utae ctHihinois Notary P%"" H
b'y Ccmmuuon Fapuos 6/10/91 ‘

Ths Document Prepared By Diarne Townsend MALI.Q@IQ. Oak Lawn National Bank
9400 S. Cicero Avenue

Oak Lawn, IL. 60453

Rev. 10/89
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