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(Spece Above Thus Line For R 9 Duts) MAIL—‘—O—‘

This instrument was prepared by:

L. MULAR/CHARTER BANK ...

1400 TRVING™PARK RD

HANOVER. PARK, IL. 60103
{Address)

MORTGAGE

THIS MORTCAGE ("Security Instiyment™) is givenon ... .NOVEMBER... 23 ........... .............. ...,
19..90.... The mortgagicrs ... . LODISTAGUILAR. AND- LIGIA.. N.. AGUILAR, HIS - WIFE -{(J). . .............
......................................... t "Borrower”™ ). This Security lastrument is given to .. ...... ...l
- CHARTER. BANK .& . TRUST - CF. . ILLINOIS.... .. ... ... alo e . which is urganized and existing
under the laws of .. THE.STATZ.OF- - ILLINOIS. .- .. .. ..., and whose address is ... ... ... FE
-- 1400 . IRVING- PARK -RD--. ... ... NMANOVER. PARK, - IL. - . ... ... t"Lender”,
Borrower owes Lender the principal suapof - .. AXRIFTY - THOUSAND -AND -NOJ100&%. ... .. ... ... . ... ... ...

......................................... Dol 1US. $..#50,000.00% ... . This debt is evidenced by Burrower's note
dated the same date as this Securuy Instruryent ("Note 'y, which provides for monthly payments, with the full debr. if not
paid carlier. due and payable on ........ NONEABIR-23,.-198Y ... This Secrity Instrumem
secusres w Lender: (a) the repayment of the detl 2videnced by the Note. with interest. and all renewals, extensions and
madifications. 1b) the payment of all other sums, vitainterest, advanced under paragraph 7 1o protect the security of this
Security Inserument; and (¢) the performance of Bario ver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgasc. grant and convey 1o Lender the following described propernty
focated in ........ 2= 1 . County, Hlinois:

LOT 19 IN LAUDER HILLS SUBDIVISION BEING . GUBDIVISON OF PART OF THE NORTH EAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 20 TOWPSRIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTHEASTERLY( //F THE CERTER LINE OF FREEMAN ROAD,
IN COOK COUNTY, ILLINGIS

P.I.N. 02-20-301-024

. DEPT-01 RECORDING

COCK COUNTY RECORDER

which has the address af ... .. 406 LAUDER LARE . . . PN INVERNESS . . . . .
{Sireer) [Cry)
Hiams ....... 80067 . ("Property Address’ 'y
(2w Code] y

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, nighas,
appurtenances, rents, royalues. mineral. oil and gas righes and profits. water nghts and stk and all lixtures pow o1 heseafrer
4 partof the property. All replacements and addetions shall also be covered by this Security Instrument All of the foregoing is
referred toan this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower as fawfully scised of the estate hereby conveved and han the aight o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property against ail cdaims and demands. subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for natonal use and non-uniform covenants with
himited vanatons by jurisdiction (o constitute a uniform security instrument covering real properny / ;

ILLINOIS —single Famiy—FHMA/FNLMC UNIFORM INSTRUMENT Form 3014 12/83

BEALEERE SvETOWE W £? CAOUD W B8O FOAW B  MBs

$15.25

155555 TRAN (U823 11/28790 13:02:00
iolt tE #—O—S577702

25"
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It Lender required mortgage insurainee as 1 condition of makmg the loan sevured by this Secunin ine
strument. Borrower shall pay the premums required to mamntain the insurance i ettect until such time as o requireMent for
vhe rserande termunzees 0 accordamge with Borower’s amd Lender s witten agreement o1 appinabie Taw

K. Inspection. Lender v s agent many make reasomable entoes cpon and mspections ot the Properny Londder shali
gnne Borrower notue 2t the time of of pPrmr o a0 impeton speatung teasotabie cause for the inspedinn

9. Condemnation. The froceeds of anmy award or Jdamm tor damages, direcs o cotimegquentialan conna nen warh om

condemanation orother taking of any part ol the Property_or for conveyance in beu ot condemnaion_are hereby asagned und

shall be pard to Lender

In the exvent of 4 toral taking of the Property, the procecds shall be applied 1o the sumis sedered by this Securnm
Instrument. w hether or not then due. with any excess pand to Borrower Intheeventof o pervaisaking ot the Propertv, Lnless
Borrower amd Lender othera ise agree in wriing. the sums sevured by rhus Necunn Instremens shalibe reduced by the amoans
of the priceeds maliplied by the foliowing (raoton o0 the ol amaount of the sunms sevured immadiately before taikmg.
dnvaded by b tbe T market value of the Properny immiedastely bhetore the takeng Any balioce shablbe pand o Borrower
If she Fropdeey 1s abandoned by Borrower. ur it atier notice by Lender to Borrower that thcvondemnor ottors to muie
an award ot settle L cam tor damages, Borrower fails to respond to Leader within Ao day s atter the dore the notwe s gven,
Lender s authorized to colivat and apply the procecds, at its option, cither 1o restoraniton or repair of the Properny or o the
sums sccured by thes Selauny Instrument, whether or poer thep due

Linless Lender and Borrower otherwise agree i writing, any appiration ol proceeds to puoapsl shall notextend or
postpune the due date of tacaranthly payments eeterred o an paragraphs 1 and 2 or change the amount of such pavme nts

10. Borrower Not lelrared: Forbearance By Lender Not a Wasver. Fatenvion of the ame tor pavment ot
modifi ation ot amortzanon olthe sams sevured by thrs Sevunin Instrament granied by Lender toany successonmimanuerestaon
Borrower shall not uperate to ridease the hability of the original Borrower or Borrower s successors manterest Lender shall
F¢ ¥l !x‘ f(qﬂlr(‘:, oyeediMMede Pfl’l'l'{'l.’ln;‘ > J“‘Jl‘nsf .Il‘_\' SULCESSOr ININIETEst uF Tefuse 1 F('I!l‘[}(i rme ftl[ j‘_]} TN 0T ot h(‘rv\ e
mexdify amornizaton of the sums securcd Y this Securny Instrumenc by reasorrot any Jemand made by the angnal Borrowner
or Borrower’s sugcessors inmnterest Any forfescance by Lender inexerasing 2oy night or remady chall porbe awasnerof or
previvde the exerase of 2ny oght or remed,

11. Successors and Assigns Bound: Joirdtand Several Liability: Ca-signers. The conenants and agraements of this
Sccurny Instrument shall bind and benetit the aslorssors and assigns of Lender and Borrower subject io the provisions ot
paragtaph 17 Burrower's covenants and agreenunt: shall be jome and several Amy Borrower who co-sgns ths Secarniy
Instrument but does not execute the Note a0 s ca-sigimg this Secanity Instrument enly to mortggage, grant and comves thae
Borrower sinterest in the Property under the terms ol theeGowuniny Jostrument b s nat persenalh obhigared to pas the
stins sevured by this Security Inscrument. and (o agrees that Eender and any other Borrower may agree 1o oxtend. modiy,
forbear or make any accommodanions with regard o thesterms of thes Sewuniny fncrumient or the Note without tha
Borrower s consem

12. Loan Charges. If the loan secured by this Secuniey Lassdument s subject teoa law which sets masamuem dogr
tharges.and that Law i brnally miterpreted so thaz the interest urothed [an Charges collected o to be oitecred in conneauon
with the loan exceed the permstted limiats then o any such ivan charZecoall be reduce d by the amount necessan toreduce
the charge to the permitted limicc and b any sums already collecred froim Bostoner which eaxcerded permatred Ennes will be
refunded to Borrower Lender may choose to muke this refund by reduciig the proapal omed under the Note or by making a
direct payment o Barrower Ha refund reduces ponapal, the teducnon will Be treied as s partial prepavment sathour am

prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. {t cnaciment or expiranon of apphisble law< has the eftecr of rendermge
any provision of the Note or this Security instrument unenforeeable according to tase i, Lender, 2t its option, may tequire
immediate payment e full of all sumas secured by this Sequnity Instroment and may cOssbe any remedies permitted s
patagraph 19 1 Lender exercises this opoon, Lender shall take the steps speaficd mthe cecopd patsgraphoof paragraph 17

1i. Nouces. Any notice to Borrower provided for sn chis Sequnny Instrament shal! te pnen by dedivening e or by
mailmyg s by first dlass mailunless applicable law reguisres use of another method The nonce snadDPdreaed to the Propernn
Address ur any ather address Borrower devignates by ootice (o Lemder Ay aote to fender shal begiven by frsrciosvomad
to Lender's address stated herein or any other address Lender designates by note to Botrower AW o provided tormn
thes Securiey Instcument shall be deemed 1o have been given to Bortawer or Lender when givenas provsfedan thas paragraph

15. Governing Law, Severahility. This Securuy Instrument shall be governed by tederal Law/ediapthe Taw o1 the
purndis tion i which the Propertyv s located Inthe event that any provision or dause of this Secuniny Instreayeans o the Note
sonflic ts wath appheable law such conflice shall not attect other provisions of this Secunity Instrument or the Ntewhich oan
be ginven etfed wathout the conthatny, provasion To thos end the provasions of this Secenny Insirament and the Nore are

Jeclared to be severable

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and ot this secunity Instiument

17. Transfer of the Property or a Beneficial Interest in Borrower. H all or any part of the Pioperty or amy
mterest inatis sold or transferred vorif a benefiagl interest in Borroweris sold or transfetred and Bursower s notanatiral
persan without Lender’s prior written consent. Lender may. 2t its opoon, requite immediate payment i full of 2l cume
seeured by thic Securiy Instrument However, this opuon shatl not be exerdised by Leader it exeraise is prohabued by tederad
taw as of the date of this Secunity Instroment

It Lender exerdases this opaon, Lender shall give Borrower notice of aceeleranon The notice shall provide o penod ot
not less than 36 davs from rhe date the nonce s delivered or matled wirhin which Borrow er must pasy albsums secured by this
Security Instrument I Borrower fals 1o pay these sums prior o the expiration of thes peried, Leader may invoke am
remedies permitied by this Security Insrrument wirhout further notice or demand an Borrower

18. Borrower’s Right to Reinstate. If Baurrower meets certain condimions, Borrower shall have the night o have
enforcement of this Security Instrement discontnued at any tme prior to the cathier ot cas Sdavs or such other peiod as
applicable law may spediiy for reinstatements before saic of the Property pursuant 1o any power of sale contaoaned in this Se-
curiey Instrument: or (b entry of a judgment enforcing this Secutity Instrument Those aonditions are that Bortower o
pavs Lender dllsums which ther would be due undes thas Security Instrument and the Note had nosceeleration ocaurred. b
cures am defauit of any other convenanis or agreements, G payvs all expenses maerred inenforang thas Secursy Insorument,
induding, but nor limited (o, reasonable artornevs” fees. and rds takes such action as Lender may reasonably require o as-
sure that the Tten of this Security Instrument, Lender’s rights 1in the Property and Borrower's obligation to pav the sums
secured by thus Security Instrument shall continue unchanged. Upon reinstatement by Borfower, thes Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleranon had occurred However, thes rghr e
reinstate shall not apply 1n the case of acceleration under paragraphs 13 uc 17,
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