UNOFFIGIAL COPY

1Space Abcve This Line For Racording Datan - - - - -

Loan # 2005-07415
MORTGAGE

THIS MORTGAGE ¢Security Instrument™) is givenon~ November 21st

tv 90  The MOFLOLOr iy

HARCLD H. BW.SSY, DIVCRCED NOT REMARRIED

MIDLAND FINANCIAL MORTGAGES, INC.
AN IOWR CORPORATION

which is organiced and ¢aisiogunder the laws o THE STATE COF IOWA . and whose address l\
206 6TH AVENUE - SUT1E-101, DES MOINES, ICWA 50309

(*Borrower™ ). This Secur ts Instrument is given to

(*'Lender™).
Borrower owes Lender the principal »an of Ninety—-five thousand five hundred and NO/100 - - -

T R

Dollars .S 8 95,500.00 ). This debt is evidenced by Borrower's note
Jated 1he same date as this Seeurity Instrumeit ¢CoNote' s which provides for monthly payments, with the Tull debr, it not
paid carlier, due and payvable on Decembey-1s%, 1997 CFhis Sevuniy Instruiment
secures (o Lender: () the repaymient of the debl etidenced by the Note, with interest, and all renewals, extensions and
modifications: (b the pasiment of all other «umis, with Zsdrest, advanced under paragraph 7 0 protect the sevunty ot this
Security Instrument; and () the pertormance of Borrarer™s covenant~ and agreements under this Securiy Instrumient and
the Note. For this purpose, Borrower does hereby mortgage scrent wind conses 1o | ender the tollowing described property
jocated COCK County, Minos:
LOT 4G IN BLAOCK 9 IN WALTER G. McINTOSH ANU/CUMPANY'S 22ND STREET ADDITION A
SUBRDIVISION OF THE PART OF THE NORTH 100 ACKLS OF THE NORTHWEST 1/4 CF
SECTION 25, TOWNSHIP 39 NORTH, RANGE 12, EAST 7« THE THIRD PRINCIPAL
MERIDIAN, LYING NORIH OF THE CHICAGC MADISON ANO WOCRIHERN RAILROAD RIGHT COF
WAY IN COCK COUNTY, 1LLINOIS.

DEPYT~B1 RECORDING

$16 25

T#2222 TRan 0138 11,28,90 19:50.00
YAl 4B H-—90-577117

CGOK COUNTY RECORDER

PIN 15-25-115-018
2409 NORTHGATE AVENUE . NORTH

which has the address of
it .

fvreey

60546 U Property Address™

Hiinois
U e

FOGE FHIER W sl the improvements now o herearter erevted an the properis, and all casements, rights,
appurtenances, rents, royaliies, minerad, oif and gas ights and profies, water rights and stock and all tivtures nosw or hereatter
apart of the properts. All replacements and addinans shall adso be cosered by this Secunts Instrument. Al ot the torepomg
i reterred toon this Securiny Instrument as the 2 Property.”™

BORROWER COVINANTS that Borrower i~ lawlully setsed oF the estite herebs comvesed and bas the right o
montgage, grant and vomves the Property and that the Property is unencambered. exeept tor encumbriances of revcord,
Borrower warrants and witk detend generally the tide 1o the Properts avainst all chums and demands, subject to any
encumbriances of record.

FHIS SECLURIPY INSTRUMENT combines uniform <oy enints 1or natonid use and non-uniform corenants wab inuted
variations by jurisdiction to constitule @ uniform security instrument covenng read properis.
Form 3014 12 83

ILLINOIS - Sogie- Farmi,  FNMA FHLMC UNIFORM INSTRUMENT
Amendea 5 87
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borroser shadl promptiy pasy when dae the
prncipal of and nrerest on the debt evidetived by othe Noteoand any prepasment and ke Jharges Jdue under the Note

2. bunds for Taves and Insurance, Subicct e apphivable ke o 1o o woiien wanea by Lender, Borrower ~hall
s to bender on the das montils paments are Jdoce under the Note, unnl the Noteoas pasd i tells wosum crbunds
cyqual 1o one-tweltth of sag yeariy tases and assessinents which mas attinn prionty over thas Securts Instramenis tbhy searts
icusehold pasyments or ground cents on the Properoy, it anss (o) svearhs hazard insarance premimns: and ody searly morteaee
HISUTANCS ISR S, 1 Gt hese tems are cabled escrow ene. T Dender ;s estimate the Funds due on the basts of
curraiit data and reasonable estrinates of FUture owrow s

§he Funds shadl be held inoan institution the deposies o aceounts o sohech are sured o voarantecd by o tederad
ar sty ey nciudine Benden o Eendes s such anmstitutions. Fender shadt appis the Funds to pas the escrow tenms
I ender mias not charge tor hofdime and applsing the Funds, analyzmng the aocount on sentang the oseros fmenis, unjess
P ender s Borrewer interest on the Funds and apphicable low permits Lender toomake such aocharge. A chiree assessead
by [ ender in connection sith Borrow er™s entering ingo this Seouwnits Instrument o pas the cost of anomdependent s reporting
~orsace shall not be a chiarge for purposes of the procedimye sentence Borroser and T ender mas agree i writing that interest
shall be pard on the Fands, Unless an agrecment is made or appheabic fuw reguires miterest to be pd. Fender shall not
e oregunied o pas Borrower any interest o carmngs on the Bunds, ender shall groe to Boaowers wathout charee, an
aniadg! accountimye of the Funds showing credits ad debats to the Fands and the purpose for whoch cach detit (o the Funds
s ide. The Fonds are pledeed s additional secaney tor the sums secured by this Security Instrument

It the amouni ot the Funds held by Tender, together with the tuture monthlhy payments or b unds pasable prior
to the due dates of the escrow iems, shall exceed the amount required 10 pay the escrom tems when doe. the exoess shall
b, at Barrowes s option, cinhier promptly repend to Borrower or credited 1o Borrower on monthly paymients of Funds,
It the amount of<ibe Dunds held by Lentder is not sutticien? o pay the escrow atens when due, Borrower shall pas 1o
Lender any amoedn secessary 1o madhe up the deltaenes inoone or miere pasments as required by Lender.

Upon pasmdint oot of @l sunis secured by this Security Insteument, Tender ~ball promptly setund 1o Borroser
ansy bunds held by Feride s 1 under paraeraph 19 the Properts s sold o acquired s Leonder, Lender shadl apply, no
later than wanediately oo the side of the Properts or o~ acqussition by Lender, any Funds held by Lender at the
nme of application as o creairzageaanst the sams secured by this Security Instrament.

3. Application of Payeients, Unless appheable Taw provides otherwise, all paviments recenved by Lender under
paragraphs 1 and 2 shall be applicds fiest, to Late churges due under the Noteo sevond, to prepayment charges due under
the Notes third, to amounts pasable under paragraph 20 tourth, toomterest doe; and last, to princpad due.

4. Charges: Liens. Borrowe! sballpay alb tises, assessmients, charges, fines and impositions attributable o the
Properts which may attiun priorits oven tas Securiny Instzument, and teaschold pas ments or ground rents, it anmy. Borroswer
shall pay these oblicanons in the manner prosaded moparagraph 2, or i not pasd e that manner, Borrower shall pay them
on tme directls o the person owed pavmient, dorroser shall promptiy turnish 1o Tender adl notices of amoeunts o be
paid under this paragraph. 11 Borrower makesgiese pas ments directdy . Borrower shall promptly furmsh o I ender receipts
svidenvine the paviments.

Borrower shall pramptlsy discharge any e wondn has priority. over this Secanity Instrument unless Borrower: (a)
aprees mowriting to the pasment of the obligation ~eCaed by the lien in g manner acveptable to Fender; (b contess in
vood tath the hien by, or defends against entorcement b thedivn i, legal proceedmes which in the 1 ender’™s opinon operate
(o present the enforeement of the lien or fortedure of a0 part of the Property; or (cp secures from the holder ol the
licn an agreenient satistactory 10 1.ender subordinating the epso this Securuy Instument. 1 ender determines that ans

part of the Property is subject toa lien which mas attiain priocts/orer this Seeuriny Instrument, | ender may give Borrower
a notice identitying the hen. Borrower shall sausty the hen or tiseone o more of the actions set torth abose withim 10
divs of the giving o nolice.

5. Hazard Insurance. Borrower shall keep the iimprosements o oxasting or hereatier erecied on the Property
nsured aiiinst toss by fire, hazards inchuded swathin the term estended cos erage™ und any other hacurds for which Lender
requires insurance. This insarance shiall be maintaeed in the amounts and@ior thepenads that Lender reguires. The insurance
carrier pros iling the insurance shall be chosen by Borrower subject to Lende s ap proval which shall nor be unreasonabls
withheld.

All insurance policies and renewals shall be acoeprable 1o ender and shall ingled o standard mortgage clause. Lender
shall has e the eight to hold the policies and renewals. H Lender requires, Borrower siiallmremptly give to D ender all receipts
ob paid premivms and renewal notces. Inthe event of loss, Barrower shall gne propdecaotice to the insurance carrier
and 1 ender. [ ender may make proot of loss 11 not made promptls by Borrower,

Uinless Lender and Borrower otherswise agree o wnting, imsarance proceeds shall beapphed to restoration or repau
ot the Property damaged, it the restoraton o repair is economicilly Feasible and Lender’s Securitoas not lessened. I the
rEMOralion or repair v not cconomically feasible or Lender™s security swould be fessened, the isuargace proceeds shadl be
applied to the sams secured by this Security Instrument, whether or not then due, with any exoes 2add 10 Borrower, 1Y
Borrower abandons the Properts, or does niot ansser swithin 30 dasvs a notice 1rmom 1ender that the idsprance carrier has
affered o settle a cimm, then Lender mas cotlect the insuranse proceeds. Fender mas use the proceedsac egpair or restore
the Properts o to pay sums secured by this Secusins Insttament, whethier or not then due. The 30-davioeriad will begin

3

when the notice s enven.

Pinless Lender and Borrower otherswse agree i swoiting, ans appheanon o proceeds to promcipal shadl ot extend
o postpone the due date of the monthls pasments reterred toan paraeraphs L und 2 or chunge the amount or the pas ments,
11 under parae:aph 19 the Property is acquired by Lender, Borrower's right to any msurance pohcies and proveeds resuliing
from damage w the Properts prior to the acquisition shall piss 1o Fender to the extent ot the sums secured by this Securits
fnstrument immediatels prior to the aequisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantally
Change the Property, allow the Properts 1o detertorate o commin saste 1t this Securits Instrument s on a leaschold,
Borrower shall comply with the prosvisions of the fease, and it Borrower acquires e title to the Hroperty, the leaseliold
and fee tithe shall not meree unbess Lender aprees to the merger s wrinnog.

7. Protection of Lender's Rights in the Property; Mortgage Invarance. It Borrower bals to pertorm the covenuants
and aercements contained i thes Security bistrument, or there s o legal proceedinge that may sweniticanthy atiect T ender's
right~ in the Property such o~ i procecdime ain bankrupiey, probate, for condemnanon or o entorce Tuwe or reeulations),
then Tender may do and pay tor shateser s nevessary to proteat the salue of the Properts and 1 ender’s nighty i the
Property . Lender ' s actiomns many iclude pasing any sums secured By o lien which has priority over ths Secars Instrument,
appearg i court, pastng reasotable attornes s tees and entering oo the Properts oo make separs. Although Tender mas
take action wnder thes paragreph 7 Lender does not hase o do s,

A ameusits disbursed by Tender under this paragraph = shall become addinonal debt of Borrower secured by
this Security [nstrument. Uniess Borrower and 1 ender agree to other terms of pasment, these amounts shall bear interest
trom the date of dishursement ar the Note rate and shall be pasable, waith interest, upon notice from Lender to Borrower
roquesting pasment.
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