UNOFFICIAL COPY

This Document was prepared
by and after recording should ‘50
be returned to. Linda Qlsinski

FIRSTAR NAPER BANK, N.A,
‘ ig%%oum WASH1NGTON3TREET
Tp.0. BOX 3019
NAPERVILLE, IL 60566-7019

l"'"n.,' .
[0 | l!,r-i..._‘,

YERTSOL RE RDING
T c .~
$4444 TERL TYOLICIESTNL Lyi%ia0

20769 1 B ow — c;nl-ut—— 23
COOK T RECoRDER T 223

Above Space for Recorder's Use Only

5 & & r 8 & ® ¥ 8 2 =2 & @ 2 & ¥ B * W w

FIRSTAR NAPER BANK N.A.
HOM&z EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE (the "Mortgage™) (s mhde this  24th g4y ot November
by the Mortgagor. . _Alan Wolak & Donna Woldk, nis vnfe {J) o

{herein, “Borrower’).in favor of the Mortgagee FI{STAR NAPER BANK N. A a Nahonal Bankmg Assoc&ahon wnth its
main banking office at 136 Scuth Washington Strect-Naperville, lllinois 60566. {herein referred to as “Lender’).

L1990

WHEREAS Borrower has executed a Home Equily L of Creddt Agreement {the ~ Agreement’’) of even date
herewith pursuant (o which Borrower may from tme to tiipe borrow trom Lender amounts not to exceed the aggre-
gate outstanding principal balance of $_a0,000.00%** J(the "Maximum Credit”’), plus interest thereon, which
inferest is payabie at the rate ang at the times provided forin/the Agreement. All amounts borrowed under the
Agreement plus interest thereon are due and payable five years Gfter the date of thus Morigage.

NOW, THEREFORE, to secure to Lender the repayment of the-waximum Craedit. with interest thereon, pursuant
to the Agreement and all renewals, extensions, and modifications the eof. the payment of all sums, with interest
thereon. advanced i accordance herewith to protect the secunty of tins/srortgage, and the performance of the
covenants and agreements of Borrower contained in the Agreement and ir_1his Mortgage. Borrower does hereby

mortgage. grant, and convey to Lender the property located in the County of R 3 ) . State of {linois.

which has the street address of 717 thestnut Court, Bartlett, 1L 60103 5,45 legally described as-

Lot 61 in Walnut Hills, Unit No. 3, being a subdivision of(part of the
West 1/2 of Section 27, Township 41 North, Range 9, East of Loz Third
Principal Meridian, in the Village of Bartlett, Cook County, 1Y(inois.

Permanent Real Estate Index Number: __ 06-27-300-(008 & 0a=27-399-021. . .. ..

-90-577223
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TOGETHER WITH alluiEIﬂ_E EVVICGfLA E?cl@:@ RM and all easements, rights,

appurtenances. rents. royalties. minerals, oil and gas rights and prolits, water, water rights, and water stock and
all fixtures now or hereafter attached to the property covered by this Mortgage: and all of the foregoing. together
with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™. e

BORROWER COVENANTS the Borrower is lawfuily seized of the estate hereby con.eyed and has the right C?
to mortgage. grant and convey the Property, and that the Property is unencumbered except 1or encumbrances ot
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands, -3
subjec! to any encumbrances of record.

COVENANTS Borrower covenants and agrees as follows

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal ot and interest
on the indebtedness incurred pursuant to the Agreement, together with any fees and charges provided in the

Agreement.

2. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraph 1 hereot shall be applied by Lender first in payment of amounts recoverable by Lender under tnis Mort-
gage. then o interest. fees. charges. and principal pursuant 1o the terms of the Agreement.

3. Charges tiens. Borrower shall pay or cause to be paid all taxes. assessments, and other charges. fines,
and impositions attiizutable to the Property that may attain priority cver this Mortgage. leasehold payments or ground
rents. it any. and ali.jpayments due under any mortgage disclosed by the title insurance pohicy 'nsuring the Lender’s
interest in the Property. . the "'First Mortgage '), if any Upon tender's request. Borrower shall promptly furnish to
Lender receipts evidepiing payments of amounts due under this paragraph Borrower shall promptly discharge
any lien that has priority over this Mortgage, except the lien of the First Mortgage: provided. that Borrower shall
not be required to discharge’ary such lien so long as Borrower shall, in a manner acceptable to Lender. agree
in writing to the payment of tte ahbligation secured by such lien or contest or defend enforcement of such lien
in tegal praceedings which in Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of the
Property or any part thereof.

4. Hazard Insurance. Borrower sha'l keep the improvements now existing or nhereafter erected on the Prop-
erty insured against loss by fire, hazards'included within the term “extended coverage’'. and such other hazards
as Lender may require and in such amounts ard for such periods as Lender may require: provided. that Lender
shall not require that the amount of such coverajje zrceed that amount of coverage required to pay the total amount
secured by this Mortgage. taking prior Liens and/cwinsurance into account

The insurance carner providing the insurance shal be thosen by Borrower and approved by the Lender (which
approval shall not be unreasonably withheld). All premicirs onnsurance policies shall be paid in a timely manner.
All insurance pobcies and renewals thereof shall be in forndrceptable to Lender and shali include a standard mort-
gage clause in favor of and in form acceptable to Lender S0rfower shall promptly furnish to Lender all renewal
notices and all receipts for paid premiums. In the event of loss, Bocower shall give prompt notice 1o the insurance
carrier and Lender Lender may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insuranr.e proceeds shafl be appled to restoration
or repair of the Property damaged. provided such restoration or repac.s.economically feasible and the security
of this Mortgage is not thereby impaired If such restoration or repay s not aconomicatly feasible or if the security
of this Mortgage would be impaired, the insurance proceeds shall be appies 1o’ the sums secured by this Mort-
gage. with the excess, if any, paid lo Borrower |If the Property 1s abandoneu vy Borrower, or if Borrower fails
to respond to Lender within 30 days from the date the notice is mailed by Lender («¢, Borrower that the insurance
carrier offers to settle a claim for insurance benefits. Lender 1s authorized to collect apd. appiy the insurance pro-
ceeds at Lender’s option either (o restoration or repair of the Property or to the sum¢ seured by this Mortgage.

Uniess Lender and Borrower otherwise agree in wnting. any such application of proceeds to principal shall
not extend or postpone the due date of the payments due under the Note and Agreement Orchange the amount
ot such payments If under paragraph 16 hereof, the Property is acquired by Lender. all rigit ttle, and interest
of Borrower in and to any insurance policies and in and to the proceeds thereot resulting from damage 1o the Pro-
perty pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such acquisition

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with provisions of any iease if this Mortgage is on a leasehold. If this Maortgage
1S on a unit in a condomimum or a planned unit development, Borrower shall perform all of Borrower's obiigations
under the declaration or covenants creating or governing the condominium or ptanned unit development, the bytaws
and regulations cf the condominium or planned unit development. and constituent documents. If a condominium
or planned unit development rider is executed by Borrower and recorded together with this Mortgage. the covenants
and agreements of such rider shall be incorporated into and shall amend and supplement the covenanis and
agreementis of this Mortgage as if the rider were a part hereof

6. Protection of Lender’s Security. if Borrower fails to pertorm the covenants and agreements contained
in this Mortgage. or if any action or proceeding is commenced that materialty affects Lender’s interest in the Prop-
erty. including. but not limited to. any proceeding by or on behalf of a prior mortgagee. eminent domain, insolven-
cy. code enforcement, or arrangements or proceedings involving a bankrupt or decedent. then Lender, at Lender's
option, may make such appearances. cisburse such sums and take such action as s necessary to protect Lender's
interest, inciuding. but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to
make repairs
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