UNOFFICIAL & OP Yoz
MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.’ ,
90578535

THIS INDENTURE, made this 20th day of November, 1990 . between

ISRAEL SANTIAGO JR,  AND ROSA 1 SANTIAGD, , HIS WIFE

Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersey and authorized to do

business in the stat: of Hlinois, Mortgagee,

WITNESSETH: rba: whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and deliveres, by the Mortgagor, in favor of the Mortgagee, and bearing even daie herewith, in the principal sum of

Seventy—- Sii _Lhousand, and 00/100
Jars (f ¥ 'y payable wiéﬁ interest at the rate of

Dol 76,040 . 00

Nine AND One-ifa.f Fer Centum ) L.
percentum( g AND 1/02 %) per annum on the unpaid balance unti} paid, and made payable to the order

of the Mortgagee at its office at
One Ronsaon Reoad, Isclin, NI (883Q

or at such place as the holder may designate in y/riving, and delivered or mailed to the Mortgagor; the said principal and interest
being payable in monthly installments of

Seven Hundred Ninety— Thien and 61/100
Dollars ($ 793.61 ) begininrig on_the first day of January, 1991 , and continuing
on the first day of cach month thereafter until the noic’s7 fully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first diy of December, 2005

Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contz.ped, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-described real estate sitvate, lying, and being in the County of

and the State of 1llino’s, )0 wit:
COOK

LOT 29 IN BLOCK 3 IN E.C. HULING AND COMPAMNI'S SUBDIVISION OF
THE NORTH 18 ACRES OF THE WEST 1/2 OF THE SOUTHRAST 1i/4 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOCIS.

FPERMANENT TAX NO. 19-01-401-027
4353 S FAIRFIELD AVE, CHICAGO, IL 60632

DEFT:L1 RECORDING $13.23
T$3335 TRAR 0708 11/28/90 15:0%5:00

Q0578530 T A O A—PN—STESES

CODK (GuM, Y RECORDER

TOGETHER with atl and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed 1o be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue Lhe guarantee (in the maximum amouni permitted)
of the loan sacured by this Morigage under the provisions of the **Servicemen's Readjustment Act of 1944”" 38 U.S.C. 1801, &t
seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this
Mertgage immediately due and payable, The Mortgagors covenant and agree that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or eccupancy of the morigaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debs

secured hereby due and payabie.
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UNOFFIC{AL €OPs;

~TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its ;i:cc;essq;s and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virlue
of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor does hercby expressly
release and waive.

AND SAID MORTGAGOR covenants and agrees: )

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be'effected by virtue of this instrument; not to suffer any lien of mechanics men
or matgrial men 1o attach 1o said premises; to pay to the Mortgagee, as hereinafter provided, uniil said note is fully paid, (1) a
sum sufTicient 10 pay all taxes and assessments on said premises, or any lax or assessment that may be levied by authority of
the State of Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2} a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagee.

in c?a_se of the refusal or neglect of the Mortgagor to make such payments, or 1o salisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may reasonably
be decmed necessary for the proper preservalion thereof, and any monies so paid or expended shall become so much additional
indebtedness, secures. hy this Mortgage, shall bear interest a1 the rate provided for in the principal indebtedness, shall be payable
thirty (30) days after 42mand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upocn the request of 1t ¢ Morigagee the Mortgagor shali execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morrganee for the alleration, modernization, improvement, maintenance, or repair of said premises, for
Laxes Or assessments against iir same, and for any other purpese authorized hereunder. Said note or notes shall be secured hereby
on a parity with and as fully as if tk2.advance evidenced thereby were included in the note first described above, Said supplemental
note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly paymentis for such period as may be agreed upon by the creditor and deblor. Failing 1o agree on the maturity, the whole
of the sum or sums so advanced shall be-due and payable thirty (30) days after demand by the creditor. In no event shall the
malurity extend bevond the ultimate martvnt, of the note first described above.

It is expressly provided, however (all otlier provisions of this Mortgage to the contrary notwithsianding), that the Morigagee
shall not be required nor shall it have the right Lo piy, discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or ti.2 Zinprovements situated thereon, so long as the Mongagor shall, in good faith,
contest the same or the validity thereof by appropriui=-legal proceedings brought in a court of competent jurisdiction, which
shall operate to prevent the collection of the tax, asselsmernit, or lien so contested and the sale or forfeiture of the said premises
or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees 7.5 rollows:

Privilege is reserved to prepay at any time, without premi im or fee, the entire indebiedness or any part thereof not less than
the amount of one installment, or one hundred dellars (3100.00), whichever is less, Prepayment in full shall be credited on the
date received. Partial prepayment, cther than on an installment duc'd-ite. need not be credited uniil the next following installment
duc date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal 7n/"inlerest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee as Truslee under the terns of this trust as hereinafier stated, on the first day
of each month uniil the said note is fully paid, the following sums:

{a) A sum equal 1o the ground rents, if any, next due, plus the premiums that wli next become due and payable on policies
of fire and other hazard insurance covering the mortgaged properiv,-plys taxes and assessments next due on the
morigaged property (all as estimated by the Mortgagee, and of which the Mor:gagor is notified) less all sums already
paid therefor divided by the number of months 1o elapse before one month prior o the date when such ground rents,
premiums, taxes and assessments will become delinguent, such sums to be held by icrigagee in trust 1o pay said ground
rents, premiums, taxes,and assessments.

The aggregate of the amounts payable pursuant 10 subparagraph (a) and those payabi= on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the orider :tated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiun:s:

11, interest on the note secured hereby; and
N1, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made goos-prior to the due
date of the next paymeni, constitute an event of default under this Morigage. At Mortgagee's opticn, vortgagor will
pay a ‘‘lale charge’”’ not exceeding four per centumn (4%) of any instaliment when received by Obligee more than fificen
(15) days afier the due date thereof 1o cover the extra expense involved in handling delinquent payments, but such *‘late
charge’’ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebiedness and all proper costs and expenses secured hereby.

[f the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmenis, or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments 1o be made by the Mortgagor for such items or, at the
Mortgagee’s option as Trustee, shall be refunded to the Morigagor. If, however, such monthly payments shall not be sufficient
te pay such items when the same shall become due and pavable, the Mortgagor shall pay 10 the Mortgagee as Trustee any amount
necessary to make up the deficiency. Such paymenis shall be made within thirty {30) days after written notice from the Morigagee
stating the amount of the deficiency, which notice may be given by mail. If a1 any time the Morigagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, Mall payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (a) ol the preceding paragraph, If there shall be a default under any
of 1the provisions of this Mortgage, resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after defauli, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
{a) as a credit on the interest accrued and unpaid and the baiance 1o the principal then remaining unpaid under said note.
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