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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .
The Morlgogor is . JMSMAY APD SHARON |

This Security Instrument is given 1o . FLEET . .................
, which _is orpganized apd existing

and whose address is 125EA§PWH-L$
{"Lender").

Borrower owes Lender Yie :nnupal sum of . BIGETY_F. 'II-.U.ISAND .

Dollars (U.S. 85,.000.00..). This debt is cviden

dated the same as this Security lnstrument ("Nole™), which prowdus for munl.h]y payments, with Lthe lull dubL ll'nm.
paid earlier, due and payable on Jecember. 1,.. 2Q05 reveeresienner This Security Instrument
secured Lo Lender: {a)} the repayr 2l of the debt evidenced by the Note, wuh interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfor marle of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dogs hershy morggiyre, grant and convey to Lender the following deseribed property
located in County, llinois:

ILOT 2 IN SEAN'S RESUBDIVISION JY LOTS 13, 14, 15 AND 16 IN BLOCK 21 IN KEYSTONE
ADDITION TO CHICAGD A SUBDIVISICW \OF EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 38 NORTH, RAMNGE 13, /ST OF THE THIRD PRINCIPAL MERIDIAN, IN OOOK
COUNTY, ILLINOIS.

P. I. N. # 195-28-323-037-0000 q0578846

- . hEF RDING
90578846 . T3 0720 11/25/90

2002 3§ C *“":’9"'*‘..-77
00 SCGRPER

which has the address of ................ 2494 STATE, ROAD

Hlipoiy ("Property Address*);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, vil und gas rightls and profits, wiler rights and stock and all fixtures now or
hereafter u part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Al of Lthe
foregoing is referred Lo in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the esbile hereby conveyed and has the right to
morigage, grant and convey Lhe property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants lfer national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute i uniform security instrument covering real property.

ILLINOIS ~ Single Fumily = FNMASFHLMC UNIFORM INSTRUMENT Form 3014 1283
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1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
Lthe principal of and interest on the debl evidenced by the Note and any prepayment and tale charges gue under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable luw or to & written waiver by Lender, Borrower shall pay
to Lender on the dity monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal to
one-twelfth off (a) yearly tuxes and assessments which may altiain priorily over this Security Instrument; (b)) yeasly
leusehold payments or ground rents on the Property, i any; (¢} yeorly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arve called "eserow items.” Lender may estimate the Funds due on the
basis of current dita and reasonnble estimates of luture escrow items.

The Funds shall be held in an instilution the deposils vr accounts of which are insured or guaranteed by a federal or
state agency (including Lender it Lenduer is such an institution). Lender shall apply the Funds w pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzaing the nceouwnt or verifying the escrow s, unless
Tanlder pays Borvower interest on the Funds and applicable liw permits Lender W msshe such o charge, Borrower aoud
Lender may apree in writing that interest shald be paud on the Fands, Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required o pay Borrewer any interest or earnings en the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits Lo the Funds und the
purpose for which cach debit 1o the Funds was made. The Funds arve pledged as additional securicy for the sums secured by
Lthis Security Instrument.

H the amount of Lthe Funds held by lender, together with the fiture monthly payments of Funds payable prior to
the due diaes of the escrow items, shall exeeed the imount required to pay the escrow ttems when due, the excess shall be,
ut Borrewer's oplion, either promptly repuid w Bovrower or tredited to Borrower on monthly payments of Funds. If the
amount of Lhe Fundsheld by Lender is not sutficient to pay the escrow items when due, Barvrower shall pay o Lender any
amount necessoasy to make up the deliciency in one or more paymenls as required by Lender.

Upon payment ta full of all sums seeured by this Security Instrument, Lemnder shall promptly refund to Berrower
any Funds held by Lenaer. H under paragraph 19 the Property is sold or neguived by Lender, Lender shalt apply, no later
than immediately priorw/aie sule of Lhe Property or its ucquisition by Lender, any Funds held by Lender at the time of
application us o credit agaiost the sums secured by this Secority Instrument.

3. Application of Paynients. Unless applicable law provides vitherwise, all payments received by Lender vmlor
paragraphs 1 and 2 shall be appacers. first, to tute charges due under the Note; second, ta prepiyment charges due wimlor the
Not; third, to amounls puyable‘urdes paragraph 2; fourth, to interest due; and last, w principal due.

4. Charpes; Liens. Borrowcr shall pay al) tuxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority ¢ver this Security Instrument, und leasehold payments ar ground rents, if any.
Borrewer shall pay these ebligutions in thesuanner provided in paragraph 2, or if not paid in than manner, Borrower shall
pay them on time directly to the persun owed payment. Borrewer shall promptly furnish w Lender il notices of amounts
o be paid under this paragraph. 1T Borrower makes these puyments divectly, Borrowey shall prompily furaish to Lendor
receipls evidencing the payments,

Borrower shall promptly discharge any licnawhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the paymenti of the obligation seCued Sy the lien in a manner acceplable to Lender; (b} contests in good
fuith the lien by, or defends against enforcement of thes en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len or Torfeilure of any Durtt the Property; or (¢) secured from the helder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrament, 1 Lender determines thiatany part of
the Property is subject to a lien which may attain prierity evesthis Seeurity Insteument, Lender may give Borrower a
notice identifying the lien. Borrower shall sulisfy the lien or tad e 902 or more of thie actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements fow existing or hereafter erecied on the Property
insured against loss by fire, huzords included within the term "extended coverage” ind any other hazards for which Laendar
requires insurance. This inswrance shall be maintained in the amounts < Tor the periods that Lender requires, The
insurance carrier providing the insurance shull be chasen by Borrowel-subjecto Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shull be acceptable to fender und challinclude o stanmifard mortgage cliuse.
Lender shall have the right to hald Lhe policies and renewals. ¥ Lender requiresy i2atower shall promptly give to Lender
ill receipts of paid premiums and renewal notices. In the eventof loss, Borrower shaligive prompt notice w the insurance
earrier and Lender. Lender may make proof of loss if not made promptly by Borrover

Unless Lender and Borrower otherwise ngree in writing, insurince proceeds shat) Le applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible snd Lender s scelrity 15 nob dessened. 1 the
restorulion or repair is nol economically feasible or Lender's security would be lessened, the insaeanee proceeds shall be
applied to the sums secured by Lhis Security Instrument, whether or not then due, with any escesy paid w Borrower, I
Borrower abandons the Properly, or does nol answer within 30 days a aotice from Lender that thaizcesance carrvier has
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may vse the proceéds w repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nut then due. The 30-duy puriod will begin
when Lthe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill vot extend or
postpone the dve diate of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Prapertly is ucquired by Loender, Borrower's vight te any insurance policies and proceeds resulling
from damage Lo the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by Lhis Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not deslroy, damage or substantially
change the Property, allow the Property Lo deterioriate or commil waste, 1 Lhis Security tnstrumenl s on a leaschuold,
Barrower shall comply with the provisions of the lease, and if Burrowoes aequires fee title to the Properey, the leaschold and
fee title shull not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender's Righls in the Property; Mortgapge tnsurance. 1If Borrower fuails 1o perform the
covenanis and agreements contiained in this Security Instrument, or there is o legal proceeding thal may significnntly afloct
Lender's rights in the Property {such as 4 proceeding in bankruptey, probate, for condemaation or o enlorce Liws or
regulations), then Lender may do and pay for whatever is necessary to proteck the vatue ol the Property and Lender's rights
in the Property. laender's uetions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasomable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debtof Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender ngree o other terms of puyment, these amounts shall bear interest fram
the dute of disbursement ut the Note rate and shall be payahble, with inleresi, upon notice from Lender to Borrower
requesting payment.

"*A charge assessed by Lender in connection with Borrower's entering into this
Secur ltytInstrument to pay the cost of an independent tax reporting service
1

shall nbt be a charge for purposes of the preceding sentence.
Inisini(s) Poge 2 ol 4 Form 3011 12/83
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If Lender required mortgage insurance ns & comdition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in eflect undil such time as the reguirement for te
insurance terminates in aceardanee with Burrower's and Lender's written ngreement or applicable laow.

8. Imspection. lLender or its agenl may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior W an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for tanveyiance in lies of condemniation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security
Instrument, whether or not then due, with sainy excess paid Lo Borrower. 1n the event of a partial taking of the Properiy,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the fTolowing fraction: (i) the tolal amount of the sums secured immediately
before the Laking, divided by (b)) the Tair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower,

If the Property is abanduned by Borrower, or if, after notice by Lender to Berrnwer that the condemnor offers 1o
make an awuard or saitle u claim for damages, Barrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is o20thurized w collect und apply Lhe proceeds, at its option, either w restoration or repair of the Property or
ti the sums securea oy this Securily Instrument, whether or not ther due,

Untess Lender and Borrower otherwise agree in writing, any applicalion of proceeds Lo priacipal shall net extend or
pustpone the due dule B 1ae monthly payments referred to in paragraphs 1 and 2 or change the amount of such pisyments.

10. Borrower Nre Feleased; Forbearance By lender Nol a Waiver, Extension of the time for payment or
modilicalion of ameortizalior, 0 the sums secured by this Security Instrument granwed by Lender to any successor in
interest of Borrawes shall notoploate to release the lability of the original Borrower or Borrawer's suecessors in interest.
Lender shall not be reguired w zommence proceedings aguinst any successor in interest or refuse to extend time for
paymentor atherwise modify amortszation of Lhe sims secured by this Securily Instrument by reison of any demand made
by Lthe original Borrower or Borrower's seccessors in interest, Any Jorbearance by Lender in exereising any rightor remedy
shall not be u waiver of or preclude the vaviise of any right or remedy.

11. Successors and Assigns Bourd; Juint und Several Liability; Co-signers. The covenants and agreements of
Lhis Security Instrument shall bind and benelfioiha successors and assigns of Lender and Berrower, subject o the provisions
ol paragraph 17, Barrower’s covenants und agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) i='co-signing this Security Instrumuent only o morigage, grant and convey
Lthal Barrower's interest in the Property under theedms of this Scewrity Instrument: (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (o) verees Lhat Lender and any other Horrower may agree to exend,
modify, forbear or make any nccommoditions with regird o the terms of this Sceurily Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the lpan secured by this Secirity {nstrument is subject w o law which sels muxbmum loan
charges, and thal law is finally interpreted so that the inwdest or other loan charges colleciad or to be collected in
connection with the lnan exeeed the permitied limits, then: (@) @ny such loan charge shall be reduced by the nmount
necessary Lo reduee the charge o Lhe permitted timit; and () an sms abready collected from Borrower which exceeded
permitled limits will be refunded o Borrower. Lender may choose/te nake this refund by reducing the principal owed
under Lhe Note or by making a direct payment o Borrower. if o cefundreduces principal, the reduction will e treated as o
partinl prepayment without any prepayment charge unider the Nole,

13. Lepislation Affecting Lender's Righty, II cnacement or expiretion of applicable laws has the etfect of
rendering any provision of the Note or this Security Instrument unenforeeanble acecrding W its terms, Lender, atits uption,
may require immediate payment in full of ail sums secured by this Security fasirument and may inveke any remedies
permitted by paragraph 19, i Lender exercises this oplion, Lender shall take the stps specified in the second paragraphb of
paragraph 17.

14. Notices. Any notiee W Borrower provided for in this Security Insteement 2000 be given by delivering it or by
mailing il by first class mail unless applicable taw requires vse of another method,. ‘The ratice shall be directed o the
Property Address or uny other address Borrower designates by notice w Lender. Any notic: w Lender shall be given by
first class mail to Lender's address stated herein orany vther uddress Lender designates by nulicw Berrower, Any nutice
pravided for in this Security Instrunment shall be deemed to have been given o Borrower or lender waen given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shal) be governed by Federal 1w snd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of Lthis Security “astrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of Lthis Security Instreaneant o the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Securily Insicuiaent and the
Note are declared to be severable.

16. Borrower's Copy. Burrower shall be given one conlurmed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrowere, 1§ all or any pary of the Property or any
interestin it is seld ov transferred {ur if a beneticial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender’s prior written consent, [eader may, at ils option, vegquive immediate payment in tfull of all sums
secured by this Security Instrument. However, this option shall nut be exercised by Lender if exercise is prohibited by
federat laws as of the date of this Security Instrument,

IF Lender exercises Lhix option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums sccured by
this Security Instrument. [ Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any
remedies permitled by thiz Sccurity Instrument without further notice or demand an Borvawuey,

18. Borrower’s Right to Reinstate. I Burrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior te the carlier ol (0} 5 days (or such ather periml as
applicable law may specify for reinstatement) before sale of the Propoerty pursuant (o any power of sale contitined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrement. Thase conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note bad no aceeleration
occurred; () cures any defiwult of uny other covenants or agreements; {¢) pays atl expenses incurred in enforeing this
Seeurity Instroment, including, but not imited W, reasonable altorneys’ fees; ind (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barvower's
vhligation to pay the sums setured by this Security Instrument shall continue unchanged. Upon reinstiatement by
Borrower, this Security Instrument and the oblignlions secured hereby shall remain fully eflective as ifao acceleration had
occurved, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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19. Acceleration; Remedies. Lender shall give nolice wo Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in Lthis Security Instrument (but nol prior to acceleration under parapgraphs V3 and 17
unless applicable luw provides otherwise)., The nolice shall specify: (a) the default; (bh) the action required W eure Lthe
defauit; (c) a date, not less than 30 days from Lthe date the nolice is given to Borrower, by which the defaull must be cured:
and (d) that Milure Lo cure the default on or before the date specified in the nolice may result in acceleration of the sums
sccured by this Securily Instrumenl, foreelosure by judicial proceeding and sale of the Pruperty. The notice shall further
inform Burrower of the right to reinstale aller seceleralion and the right L assert in the foreciosure proceeding Lhe non-
existence of a default or auny olher defense of Borrower Lo aceeleration and foreclosure. 1T the defuull is not cured on or
before the dale specified in the notice, Lender at ils option may require immediale payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceedingr.
Lender shall be entitled to collecl ull expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited W, reasonable attorneys’ fees and costs of tile evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 ar tbandonment of the Praperty and at any time
prier to Lhe expiration of uny period of redemption (ellowing judicial sale, Lender {in person, by apgent or by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of und manage the Property and Lo collect the rents ol
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to poyment of the
costs of manapgement of the Property and collection ol rents, including, bul not limited o, reeciver’s fees, premivms on
receiver's bonds und reasonable attorpeys’ fees, and then o the sums secured by this Sveurity Instrument.

21. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Sccurity
tnstrument witheut charge Lo Borrower. Borrower shall puy any recordation cosls,

22. Waier of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders v this Security Instrument. I one or more riders are executed by Burrower and recorded together with
this Security Instruricat, the covenints and ngreements of each such rider shall be incorporated int and shall amend and
supplement the covenarits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check zppl.cable box(es)]

O aAdjusiable Rats Rider 1 Condominium Rider [ 2-4 Family Rider
[0 Graduaied Payment itider [ Planned Unit Development Rider

[[] Other(s) [specity]

BY SIGNING BELOW, Borrowes acvepts and agrees Lo the terms and covenants contajped in Lhis Security
Instrument and in any rider(s) executed b Borrower and recorded with it ’

e e

‘Boffuwer

-Borrower

{Spucar Below This Line Tor Acknowledginent]

State of Illinois

County of COC‘/(

1 L}L&QR , a notary public, i and For the county and
State aforesald, Do Hereby Certify That
JORGE S. MAY AND SHARON MAY, HIS WIFE
personally known to me to be the same person whose names are suvbscribed to the
foregoing instrument, appeared before me this day in person ard acknowledged that
they signed, sealed, and delivered the said instrument as theiritree and voluntary
act for the uses and purposes therein set forth, including the release and waiver
of the right of hamnestead.

Gj'ven under my hand and Nota g\l Seal this <, ( day of
’ A.D+ 1%
/> -

~
(V)

AN

(9 ]
7

. ¥ Bubgic
‘/:, Notary Pubiic. Sizie of
y My Commission Expires

THIS INSTRUvE ™ pac
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