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MORTGAGE

THISMORTGAGE (Security Instrument™}isgivenon ............... |
19...90.. The mortgagoris . EDQUARD. COUPET, A MARRIED PERSON .. .. ... e,
B Borrower™) This Secunt) Instrumentis givento............... ..

$ZUTH HOLLAND TRUST & saviGS BANK .. which is organized and existing

Bormw er owes Lcnn....r (h prmc;pa] sum of

. Dollars (U.S. §.21,750,00====) This debt is evidenced by Borrower s nole
dated the same da:e as this S D) whichhprov:des for monthly payments, with the full debt, if not
paid earlier. due and payableon ... .. 1, 2000 T T This Security Instrument
secures to Lender: (a) the rep a}'nenf of the dcbz ewdcnccd by the Note, wnh interest, and all renewals, extensions and
modifications; (b) the payment % all other sums, with interest, advanced under paragraph 7 to protect the secunty of this

Security Insirument; and {¢) the perf irinance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpuse BorrowerZoss nerebé mongage. grant and convey 10 Lender the following described property
......................................................................................... County, lllinois:

located in ... ..

curuy Instrument {"“Note’

THE NORTH 30 FEET OF THE SOUTH &5 FREET OF THE WEST 1/2 OF LOT 6 AND THE NORTH 30
FEET OF THE SOUTH 65 FEET OF THE VESI[ 13 FEET OF THE EAST 1/2 OF LOT 6 IN BLOCK 5
IN TOWN OF DOLTON IN THE NORTH 1/2 O THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 14 FACT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
P.I.N. 29-03-400-007-0000.

-

THES IS NOT HOMESTEAD PROPERTY

¥
o~
#This anoe &
L TN q
16178 Sculi e N m
South Holland, i, G013 E’T
o
which has the addressof . 14229 CHICAGO ROAD . e LDOLTON
[S1r801} (City)
60419 . e ("Propeny Address™);

Hlinois
{2p Coge}

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, nghis,
appurtenances. rents, royalues, mineral. ol and gas nghts and profits, water nghis and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred ton this Secursty Instrument as the “Property *

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght ta
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanils with

himited vaniations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptis pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note

2, Funds for Taxes and Insurance. Subject 1o apphicable law or toa written waiser by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note s pind 1n full, a sum {Funds') equal to
one-twelfth of (a) vearly taxes and assessments which may atan priorty over thas Secunty Instrument. (b) yearly
leaschold payments or ground rents on the Property. of any: {c) searly hazard insurance premums, and (d} yearby
mortgage insurance premiums, if any. These items are called “escrom stems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and appiving the Funds, analvzing the account or sertfving the escrow iems. unless
Lender pays Borrower interest on the Funds and apphicable law permns Lender to make such a charge. Barrower and
Lender may agree i writing that mnterest shall be pard on the Funds. Unless an sgreement s made or applicable law
requires interest to be paid. Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit ro the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due. the excess shall be.
at Borrower's urinon. either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds I the
amoun! of the/runds held by Lender is not sufficient to pay the escrow stems when due, Borrower shall pay 1o Lender any
amount necessary formake up the deficiency 1n one or more payments as reguired by Lender,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hetd by L=('er. If under paragraph 19 the Properts is sold or acquired by Lender. Lender shall apply. no later
than immediately prisie to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the me of
application as a credit aga/nat the sums secured by this Securtts Instrument

3. Application of Farmeats.  Unluss apphicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apruced: first, to late charges due under the Note. second. to prepay ment charges due under the
Note; third, to amounts pavable 1 naer paragraph 2: fourth, 10 interest dues and last. to principal due.

4. Charges: Liens. Borrowsishall pay all taxes. assessmients, charges, fines and imposinons attributable to the
Property which may attain prionty_ovethis Securtty Instrument. and leaschold payments or ground rents, 1f any
Borrower shall pay these obligations in<hie manner provided 1n paragraph 2. or if not paid 1n that manner. Borrower shall
pay them on ume directly to the person owid ppyment Borrower shalt promptiy furnish 1o Lender all notices of amounts
to be paid under 1his paragraph. Iff Borrower makes these pus rients directls . Borrower shall prompily furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e which has pnorsts over this Secunty Instrument unless Borrower (a)
agrees in writing to the pavment of the obhigation sevuzed by the lien in a manner aceeptable to Lender: (b} contests in good
farth the lien by, or defends against enforcement of the hienn, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the hien or forfeiture of any prnt o the Property: or (©) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1. this Securnity Enstrument [f Lender determines that any part of
the Property 1s subject to a hen which may attaan prionty Gaer this Secarity Iestrument. Lender may give Borrower a
notice identifying the hien. Borrower shall satisfy the lien or take /ne or more of the actions set forth abose within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenien’s mow exnting or hercafier erected on the Property
insured against Joss by fire, hazards included within the term “extended/ coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maimntained 1 the aumountsand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subyict o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ang vhaManclude a standard morigage clause
Lender shall have the right to hold the policies and renewals 1 Lender requires. 8o/ rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha’i grve prompt notice to the insurance
carrier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proveeds shall be (polied to restoration or repair
of the Property damaged., if the restoration or repair 1s economscally feasible and Lender’: vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's secunty would be fessened. the irisurcnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcevs.raid 10 Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the/indurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis 0 repaur or restore
the Property or to pay sums secured by 1his Security Insitrument, whether or not then due. The X0-da;” peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. atlow the Property 10 deteriorate or commit waste. I thes Securtty Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and 1f Borrower acquires fee title to 1the Property. the leasehold and
fee title shall not merge unless Lender agrees 1o the mergerin writing

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained 10 this Securts Instrument. or there 1s o fegal proceedeng that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey. probate. for condemunation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o prodect the value of the Property and Lender’s rights
ir the Property. Lender’s acvhons may include paying any sums secured by a hien which has prionity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enterimg on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 <hall hecome additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notive from Lender to Borrower

requesting payment.

LS6LS0




UNOFFICIAL COPY

i1f Lender required morigage insurance as a condition of making the loan secured by this Secunty Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requirement for tae
insurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicable law

8. Inspection. Lender or 11s agent may make reasonable entries upon and ispections of the Properiv. Lender
shall give Borrower notice at the time of or prior te an inspection specifymg reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct of consequential, 19 connection with
any condemnation or other taking of any part of the Property, of for conveyance i lieu of condemnatton. are hercby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction  (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immedately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds. al its option, either 16 restoration or repair of the Propenty or
to the sums secrred! by this Security Instrument. whether or not then due.

Unless Lenidsr and Borrower otherwise agree in writing, any applicanon of proceeds 1o principal shall not extend or
postpone the due zai~-of 1he monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Exlenwion of the ime for payment or
modification of amort’zaiion of the sums secured by this Security Insirument granted by Lender (o any successor in
interest of Borrower shali «w! operate to release the hability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required 20 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify arioruzation of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borro wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precicde the exercise of any night or remedy

11, Successors and Assigns doind; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anZ o-nefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ~gi=ements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note! {4) 15 co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property unoci Ziag terms of this Security Instrument: (b)as not personally obhigated 10 pay
the sums secured by this Security Instrument, a7.d-4c) agrees that Lender and any other Borrower may agree to extend.,
modify, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sescnfy Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan chasges collecied or 10 be collected 1n
connection with the loan exceed the permitied himus, theno i) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permatted limit: and (bt any cum~ already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chios: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 8 rcirag reduces principal. the reduction wifl be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment ‘or/ expiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenferleable according toats terms. Lender, at its option,
may tequire immediate payment in full of all sums secured by this Secun’y Instrument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this ophion, Lender shall 1ake the cieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for m this Securnty Instrumerishall be given by debvening 1t or by
mailing it by first class mail unless applicable law requires use of another methos Tne notice shall be directed 1o the
Property Address or any other address Borrower designates by nctice to Lender Any notice to Lender <hall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodice to Borrower. Any notice
provided for in this Security Insirument shall be deemed 10 hase been given 1o Borrower or Lend== when given as provided
in this paragraph.

1S. Governing Law: Severability. This Secunty Instrument shall be goserned by feder2! 1w and the law of the
jurisdiction in which the Property is located. Tn the event that any proviaon or clause of this Secaryy Pnstrument or the
Note conflicts with apphicable law, such conflict shall not affect other provssions of this Secunity [ristivment or the Note
which can be given effect without the conficung prosision To this end the provisions of this Security [nsirument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thss Securiiy Instrument

17. Transfer of the Property or a Beneficis) Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower s not a nalural
person) without Lender's prior written consent. Lender may. al 1ts option, require immediate payment in full of all sums
secured by this Security Instrument Howeser, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shail provide a period
of not less than 30 days from the date the notbice is dehvered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this peniod. Lender may inv oke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. If Borrower meets certam vonditions. Borrower shall have the nght 1o have
enforcement of this Securits Instrument discontinued a1 any tune pnior to the earher of (ad 5 days (or such other perod as
applicable law may specify for reinstutement) before sale of the Property pursuant 10 amy power of sale contaned in this
Security Instrument: or (b) entry of a judgment enforcing this Secunity Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements. (<) pays all eaxpenses ncurred 1n enforcing this
Sccurity Instrument, including, but not limrted 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lten of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remaimn fully effecuve as if no acceleration had
. occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 1307 17.
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