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AP # : 2313593 MORTGAGE SRR

THIS MORTGAGE (*'Security Instrument’’) is given on NOVEMBER 19 ) .

19 gg The mongreor is |GNACID B. RAMIREZ AND REFUGIO HAMIRCZ, HUSBAND AND WIFE,
* IGNACIO M. RAMIREZ, A BACHELOR AND

(**Borrower’*). This Seraiity Instrument is given to  crNTRUST MORTGAGE CORPURATION

which is organized and ezsstip.underthelawsof cay 1FORNIA » and whose address is

350 S.W, 12TH, AVL .,  REELRFHELD BLACH, L 33442
(**Lender'’).

Borrower owes Lender the principal sum of  gNE HUNDRED THIRTY THREE THOUSAND 14D HUNDRED AND
NO/100

Dollars 1J.S.$ 133,200.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumer? (*"Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on  DLCCNBLN_1_. 2005 This Security Instrumem

secures to Lender: (a) the repayment of the debt eviGens.ed by the Nate, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interesi, advanced under paragraph 7 10 protect the security of this Security
Instrument; and (¢} the performance of Borrower's coverants and agreements uader this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, srant_=nd convey to lLender the following described property

located in Co0K County, Hlinais:

LOT 26 iN FALCONER'S SLBDIVISION OF 800X & IN FALCONER'S ADOITION TC This listrument was ed by: N. ADRAMS
CHICAGD IN THE NORTH 1ALF (F THE NORTHEAST QUARTER OF SECTION 28, prepared by
TOMNCHIP 40 NORTH, RANGE 13, EAST OF NE THIRD PRINCIPAL MRIOIAN,
IN COOK COUNTY, ILLINDIS. hov.ors, and return Lo:
P.I.N.: 13-26-215-007 CCATRUST MORTGAGE CORFPORATION
350 ol 1ZTH. AVE.
OLEF-1ELL BEACH, Al 33442 -\

A D, RAMIREZ, DIVIRCED, NOT SINCE REMARRILD,

qu579979

which has the address of 4837 WEST MELSON STREET . CHICAGO ,
{Street] [City]
Hlinois 60651 (*'Property Address'');
[Zip Code]

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrumem as the ‘‘Properiy.””
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mort-

gage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0@ -6{IL) @son VMP MORTGAGE FORMS * (3131293 8100 + (BOD1521 7291

64664506
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UNIFORM COVENA ﬁ Norrouer and Lender CO\L&II ﬁgre; as f;;lows: !

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’} equal t0 one-
twelfth of: {a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leasechold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly mortigage insurance
premiums, if any. These items are called *‘escrow items.”’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give (o Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the  sciow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the amount

of the Funds held by l.onder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount

necessary to make up the deficiency in onc or more paymenis as required by Lender.

Upon payment in fall 5f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If uride paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of applica-
tion as a credit against the sumg stcured by this Security Instrument.

3. Application of Payments. )V iiless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late ckaryes due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2, fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay alliaxes, assessments, charges, fines and impositions atiributable to the Proper-
ty which may attain priority over this Securit Insirument, and leasehold payments or ground rents, if.any. Borrower shall
pay these obligations in the manner provided in/payagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowe: shail promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.
Borrower shall prompily discharge any lien which has pliori'y over this Security instrument uniess Borrower: (a) agrees

in writing 1o the payment of the abligation secured by the livn in_a manner acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the lien in, legal procedings which in the Lender’s opinion operate (o prevent
the enforcement of the lien or forfeiture of any part of the Propert;; o (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrumer.. ' Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrum<n’, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing oo-hereafier erected on the Property insured
against loss by fire, hazards included within the term ‘*extended coverage'’ and iny cther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perieds tn2¢ L.ender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval whicix shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include‘a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promytly give to Lender al! receipts
of paid premiums and renewal notices. In the eveni of loss, Borrower shali give prompt notice U2 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o -estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secun; 18 o tessened. If the
resloration or repair is not economically feasible ar Lender’s security wouid be lessened, the insurance rroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1¢ Forrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cairicr has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resvore the Prop-
erty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or subsiantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the lcasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. | Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect L.ender’s rights
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
[.ender's actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing
in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Fender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice f'rom Lender to Borrower requesting

payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day of  NOVEMBER 1% 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
tthe “Security Insirument™) of the same date given by the undersigned (the “Bomower™) to secure Borrower's Note to

CENTRUST MORTGAGE CORPORATION (the “‘Lender™)
of the same date and covering the property described in the Security Instrument and located at:

4837 WEST NELSON STREET

CHICAGO, ILLINOIS 60641
Property Address)

144 FAMILY COVYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requircments of any governmental body applicable to the Property.

B. SUBORFNATE LIENS, Except as permitted by federal taw. Borrower shall not allow any lien inferior 1o the
Secerity Instrument & be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NGURANCE. Borrower shail maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S R(GIT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LLEASYS. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made 1a connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminite the =xisting leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease”™ shal! rican “sublease™ if the Seccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowerunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lenae” o Lender’s agents. However. prior to Lender’s Nolice to Borrower of
Borrower's breach of any covenant or agreement-in aiz Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benef 4f Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additioital security only.
If Lender gives notice of breach to Borrower: (i) all reg¢s received by Borrower shall be held by Borrower as trustee

for benefit of Lender only. to be applied to the sums secured by the Security Instrument, (it) Lender shall be entitled to
collect and receive all of the rents of the Property. and (iii) each rzpant of the Propenty shall pay all rents due and unpaid

to Lender or Lender’s agent on Lender’s written demand to the (tepant.
Borrower has not executed any prior assignment of the rents 4na bas not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or mainiaiathe Property before or after giving notice of

breach to Borrower. However. Lender or a judicially appointed receiver may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othi’r righ! or remedy of Lender. This assign-
ment of rents of the Property shall 1erminate when the debt secured by the Secxurty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note v Zgreement in which Lender has
an interest shall be a breach under the Security lnstrument and Leader may invoke any cfthez remedies permitied by the

Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and provisions contained \a_ths-!-4 Family Rider.

(Seal)

-Borrower

{Seal)

REFUGLIO IREZ -Borrower
\Q-/"L.GL/M AC - é?—yuﬂjb{ (Seal)

IGNACI& M, RAMIREZ ) Borrower

e A 74/;':4/«;6 (Seal)

ALMA D, RAMIREZ ) -Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform Instrument Form 3170 10/85
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