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State of Hlinols MORTGAGE 131: 624 5117 703B
THIS MORTGAGE (**Sccurity Instrument'’) is made on Hovenber 26 , 19 90

The Morigagor is  ODESIA JACKSON, A Widow and CHINIKO JACKSON, A Spinster

whose address is 7534 SCOUTH NORMAL AVENUE, CHICAGD, ILLINOIS 60620
, ("*Borrower’’), This Sccurity Instrument is given to

AMERICAN STATES MORIALE, INC.

which is organized and existing unazr the laws of ILLINQIS , and whose
address is 915 W. 175 TH ErEET

HOMEWOCD, ILLINOIS-&D430 (**Lender’"). Borrower owes Lender the principal sum of
Forty thousand two hundred fifiviand NO/L00= — = = = = = = = = = = = = & = = o o me = = -

Dollars (U.S. $ 40,250.00 3.(Thi¢ debt is evidenced by Borrower's note dated the same date as this Security
Instriement (“*Note'"?, which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on
December 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension, sind modilications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not'c.-For this purpose, Borrower does hereby mortgage, grant and
convey (o Lender the following described property located in

6.L08506

COOK County, Illinois:

LOT 21 IN BLOCK 16 IN MALLETTE AND BROWNEL,'S SUBDIVISION OF BLOCKS 16, 17, 18,
19, 20 AND 21 IN AUBURN PARK IN SECTION 28, TCRNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, FuJINOIS.

DEFT-08 RECORDING - $15.25
fv"“"{' TRAH 6176 11/2?/90 1?349 0o
T l D 9(:!—*. AN -4-9

Cf""ll’\ F‘BUHT'T’ RECORDER

p o & ®

PERMANENT INDEX NO. 20-28-304-026

which has the address of 7534 SOUTH NORMAL AVENUE, CHICAGD [Sireer, City],
IHlineis 60620 1211 Code], {**Property Address™'):

TOGETHER WITH all the improvements now or hercafter erected onthe property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referrcdl
to in this Security Instrument as the “*Property.”’ [ Jas)

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morig.a‘\;:.c.cl:3
grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record. Borrower warrani )'!
ane will defend generally the title to the Property against all claims and demands, subject to any encumbrances of rccord

i. Puyment of Prineipal, Interest and Luie Charge. Borrower shall pay when due the principal of, and interest on, lhri
debt evidenced by the Note and late charges due under the Note. ‘3

2. Muonthly Payments of Toxes, Insurance and Other Charges, Borrower shall inclucte in ench monthly payment, together
with the principal and interest as set forth in the Nole and any late charges, un instailment of any (a) taxes and specinl nssossments
levied or to be levied against the Property, (b} leasehold payments or groul rents on the Property, and (¢) premiums for
insurance reguirect by parngraph 4.
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Any application of the procectf \ dipal 8 b of Yoy g ¢ d'a‘c ylhc\"-{nol%ty payments, which
‘ard referred to in Paragraph 2, or chunge the amount of such payments. Any exeess proceeds over an amount required (o
may all outstanding indebtedness under thie Naie and this Security Instrument shall be paid to the entity legally entitied thereto,

4. Fees, Lender may collect Fees and charges authorized by the Secretary.

9. Graunds far Acceleration of Debl,

{s) Default, Lender may, except as limited by regulations issued by 1he Secrelary in the case of payment defaults, require
immediate payment in full of ail sums secured by this Sccurlty Instrument if:

(i} Borrower defaults by failing to pay in Tull any monthly psiyrne'm‘ required by this Security fnstrument prior to
or on the due date of the next monthly paymemt, or

(i} Borrower defaulis by tuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, reguire immediate paymenti in full of all the sums secwed by this Security Instrument if:

(i) All or part ol the Property is otherwise transferred (other than by devise or descent) by the Barrower, and

(ii} The Property is not accupied by the purchaser or grantee as his or her primary or secoudary residence, or the
purchases cr grantee does so occupy the Property but fiis or her credit has not been approved in accordance with
the regaiveracnts of the Secretary.

(¢) No Waiver. /1 vircumstances ocecur that would permit Lender 1o require immediale payment in full, but Lender
does nol require such payments, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulutions ol 1V 2. Seeretary, fnomany cirm_lmsmnces regulations issued by the Secrerary will limit Lender's rights
in the case of payment aeczulis to require immediate payment in full and foreclose il not paid. This Security Instrument
does not authorize acceliradion or foreclasure i not permitted by regulations of the Sccretary.

10. Reinstatement. Borrower hooa right to be reinstated 17 Lender has required immediate payment in fufl because of
Borrower’s failure to pay an amount duewader the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstale (he Szourity instrument, Borrower shall tender in a tump sum all amounts required
Lo bring Borrower's account current including, to the extem they arc obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and customary Zaorneys® fees and expenses properly associaied with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instiument and the obligations that it sceures shall remain in effect as if Lender
had not reguired immedine payment in full. However, Lender is not required Lo permit reinstatement if: (i) Lender has accepled
reinstatement alter the commencement of foreciosiure nracceedings within two years imunedialely preceding the commencement
of u current Torcclosure proceeding, (i) reinstatemeont wi'l preclude foreelosure on different grounds in the future, or {iii)
reinstatement will adversely alfect the orierity of 1theiiZo created by this Securily Instrument.

i1, fiurrower Nat Released; Forbearance By Lender NOt w Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Sccurity Instrument granied by Lender to any successor in.interest of Borrower
shall not operate 10 release the liability of the original Borrowei o Eorrower's successor in interest. Lender shall nol be required

1o conunence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums sccurcd by this Sceurity Instrument by reason of any der anc made by the original Borrower or Borrower's successors
in interest. Any forbearunce by Lender in exercising any right or ré;pZayr shall not be a waiver of or preciude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-8igzers. The covenants and agreements of this Sceurity
{nstruntent shall Bind and benefit the successors and assigns of Lender and Bolrower, subject to the provisions of paragraph
4.b. Barrower's eovenanls and agreements shall be joint and several., Any Borrowsr who co-signs this Security Instrument
bt does notl exeente the Note: (4) is co-signing this Sceurity fnstrument onfy tomorngage, grani and convey that Borrower's
interest in the Property under the terms of this Seeurity [nstrument; {b) is not prisasally obligated 10 pay the sums secured
hy (his Security Instrament; and (¢} sgrees that Lender and any other Borrower mayagree o extend, modify, forbear or make
any accommodations with regard to the teenr of this Security Instrument or the Noic eithout that Borrower’s consent.

13, Motices, Any notice to Borrewer provided For in this Security Instrument shall be given by delivering it or by mailing
it by rirst elass mail unless applicable law requires use of another methed, The notice shalt bediresied to the Property Address
or any other address Horrower desjgnates by notice to Lender. Any notice 1o Lender shall be giver by Jdrst class mail 1o Lender’s
acdress stated herein or any addreess Lender designates by notice to Borrower. Any notice provided foripahis Security frstrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapi.

14, Governing Luw; Severnbility. This Sccurity {nstrument shall be governed by Federal law and thedav of the jurisdiction
in which the Property is located. {n the event that any provision or clause of this Security Instrument sriuie Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note wilich can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Noie are declared 10

be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumens,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents (o colleet the rents and revenues and hereby directs each tenant of the Property
to pay the rents 1o Lender or Lender’s ugents. However, prior 1o Lender's notice to Berrower of Borrower's breach of any
covenanl or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee for the benelit of fender and Borrower. This assigpnment of rents constitutes an absolute assignment and not an
assignment for additianal securlty only.

1T Lender gives notice of breach 1o Sorrower: (ay all rents received by Borrower shall be hekl by Borrower as trustee for
benefit of Lender ouly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitfed to coltect
und receive all of the rents of the Properiy; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.,

Borraower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender From exercising its rights under this paragraph 16. _

Lender shall not be required (o enter upon, Lake control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicinlly appointed recciver may da so at any. time there-is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tuil.
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