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This Security dnstrument is given to . ) L
which is organized and existing under the laws of THE UNITED STATES. OF AMERICA
and whose addreas fa oL, QONE. FIRST NATIONAL PLAZA. CHICAGQ, ILLINOIS, 60670

Lagie HoRBHED S 043 SR HdB6 800 L 6874 86

Daollars (ULS. S ). ‘This debt is evidenced by Borrower’s note dated the same dale as this
Security l"ﬁﬁﬁﬁmﬁ‘ mu,’)‘oy}(‘;ich provides for monthly payments, with the full deby, if not paid earlier, due and pay-
able on ! Y. “This Security Instrument secures o Lender: {a) the repayment of the debt evi-
denced by the Note, with interrad; and. all rencwals, extensions and modilications; (b) the payment of all other swms,
with interest, advanced under parapdaph 7 to protect the security of this Security Instrument; and{c) the performance
of Busrowers cuvenants and agreeseat, under this Security Instrument and the Note, For this purpose, Borrower does
hereby mongage, grant and convey to Leder the following described property located in COOK

County, WHinoks:

}

ér{'n/l,é- /\_[_,/

UNIT NUMBER 71 IN ABLINGTON HEICHT3 ENCLAVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED iilal. ESTATE:

CERTAIN LOTS 1N THE ENCLAVE SUBDIVISION-OF PART OF THE VWEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 17 AND PART OF TH: EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
18, TOWNSHIP 42 NORTH, RANGE 11 EAST Or /YEE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A™ TC THE -ULCLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 89521586 AND AS AMENDED FRQ% TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELS“ENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAG:E I TS SUC

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T THE AESEEOF!S ARD
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENVS COR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMI MUK

AFORESAID.

THIS MORTGACE IS SUBJECT 10 AL F038085¢
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WERE RECITED AND STIPULATED AT LERGTH MERE NS OF SAID DECiination

A
N
U
[
E
I~
Py
R

. 1939 STANTON CT. UNIT #71 ARLINGTOR HEIGHTS
which has the address of
(Street)  REAL ESTATE TAX I.D. # :
— T e _ : ¥ Sor-e I
Hinois (i o] (*Property Address"); O 2 /7 3 6,0_2/_ ‘;‘3’2_‘{- o 3-/4
TOGETHER WiTH al} the improvements now or hereuﬂgf e?e?:ééi:a the property, and all easements, rights, appurte-

nances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the fore-
going is referred te in this Security Instrument as the “Praperty™.

BopnowEr COVENANTS that Borrower in lawlully seised of the eswte hereby conveyed and hns the right to
mortgage, grant and convey the Property und that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

This SECURITY INSTRUMENT combines unifuorm covenants for national use and non-uniform covenants with limited
viriations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO!S—Singto Famity—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-86) FORM 3014 12/83
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UNOFFICIAL CORX ,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in t[fect unul such time as the require-
Iment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspec-
tion,
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnaltion ar other taking aof any part of the Property, ar for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;x)' the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid Lo Borrower,

If the Property is abandoned by Borrower, or if, alter nolice by L.ender to Borrower thal the condemnor
offers lo make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the
date the notice is given, Lender is authorized to callect and apply the proceeds, at its option, either to restoralion or
repair of the Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Burrower otherwise agree in writing, any application of procecds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraphs | and 2 or cﬁange the amount
of such paymeus.

10. gorrr wor Not Released; Forbearance By Lender Not &8 Waiver, Exlension of the time for pay-
ment or modifica’ oy of amortization of the sums secured by this Security Instrument granted by Lender lo an
successor in interesc4nBorrower shall not operate to release the liability of the uriginal Borrower or Borrower's
suceessors in interest Yeader shall not be required to commence proceedings against any successor in inferest or
refuse Lo extend time fGrpayment or otherwise modify amortization of the sums sucure({by this Security Instru-
ment by reason of any deraard made by the vriginal Borrower or Borrower's syccessors in interest. Any ferbear-
ance clin Lender in exercising vny right or remedy shall not be a waiver of or preclude the exercise of any right or
reme .
{l. Successors and Assigas Bound; Joint and Several Liabillty; Co-signers., The covenants and
agreements of this Security Instrumepcshall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragreph 17, Borrewer's covenants and agreements shall be joint and several. Any
Barrower who co-signs this Security Iistrument but does not execute the Note: {a) is co-signing this Security
Instrument only tu mortgage, grant and convey that Borrower's interest in the Property under the teems of this
Security Instrument; (b} is not personally blgated lo pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any ather Borroweroidy agree to extend, modify, forbear or make 2ny accommodations
with regard to the terms of this Security Inst’uinent or the Note without that Borrower's consent.

12. Loan Charges. [ftheloansecured by tnis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finaily interpreted so'that<iis interest or other loan charges collected or 1o be callected
in connection with the loan exceed the permitted liimits, then: (a) any such lean cﬁar ¢ shall be reduced by the
wmount necessary lo reduce the charge 1o the permitisd dinit; and (b)yany sums already collected from Borrower
which excecded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reduc-
ing the principal owed under the Note or by making a diréctpayment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withouy any prepayment ch;sr!l;e under the Naote,

13. Legislation Affecting Lender’s Rights, Il enactpierst or expiration ul'ap(s) icable luws has the effect
of rendering any provision of the Note or this Security Instrumert vinenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums sectied by this Security Instrument and may invoke
any remedies permitted by purngraph 19, If Lender exercises this opton, LLender shall take the steps specified in
the secund paragraph of puragraph 17,

14. Notices. Any notice to Borrower provided for in this Security/fzstrument shall be given by delivering
it ar by mailing it by [irst class mail unless applicable law requires use f vnother method. The notice shall be
dirccted to the Property Address or any other address Borrower designates/oy/notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or arny oilier address Lender designates
by notice ta Borrower, /(ny notice provided for in this Security Instrument shall'be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goverrzd by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or :lause of this Security
[nstrument or the Note conllicts with applicable law, such conflict shall not affect other provizizns of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this.¢nd the provisions of
this Security Instrument and the Note are declured to be severable,

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and ¥ this Security
[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or
any interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of ail sums secured by this Security Instrument. However, this'option shall nol be exercised by Lender
il exercise is prohibited by federal luw as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days Ilrum the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rowar,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borraower shall hive the right
to have enfurcement of this Security lnstrument discontinued at any time prior (o the earlier of: (a) 5 days (or such
other period as applicable law ray specify for reinsiaiement) before sale of the Property pursuant 1o any power of
sate contained in this Securnity Instrument; or {b) entry of a judgmuent enforcing this Security Instrument. Those
cunditions are that Boarrower; {a) pays Lender all sums whicl{ then would be due under this Security Instrument

and the Nute had no aceelernusu ocenrred; (b) cures any defanlt of iny ather covenants or agreaments; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasonably require ta assure that the lien of this Security Instrument,
Lender's rights in the Properly and Borruwer’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this riglit to reinstate shali not
apply in the case of ancceleration under paragraphs 13 or 17,
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The Firat Nakonal Bank of Chicago

ADJUSTABLE RATE RIDERA TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made (his 26T¢ay of HOVEMBER ,19___9Gindis
incorporaled nto and shail be deemed to amand and suppiament the mortgage of the same daie (“"Morlgage”) given by the
undersigned ("Borrower™) to secure the Barrower's Adjustable Rale Note (“Note”) to The First National Bank of Chicago
("Lender’) ol the same date and covenng the propaily described in the Mortgage and located at:

1939 STANTOM CT. UNIT #71, ARLINGTON HEIGHTS, JLLINOIS 6000l
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANDO THE MONTHLY PAYMENT.

The Nole provides for an initial interest rate o} 9,500 __ % and a lirst Change Date of _____ JANUARY 3,
19 ___96 Section 4 of the Note provides for changes in the interest rale and the monthly payments, as loilows:

Y4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General
The interest rale boay will change based on movements of the Index (deseribed in Section 4(C)) and rate change limita-
vons (described in Section 4(E)).
{B) Change Dat:s.
The Interest rate ! pay mavuhange on the lirst Change Date and every 8 months followlng the first Change Date. Each day

on which my interest rale could cnar.ge is called a "Change Date™. Since interest {a collected in arrears, the amournt of my mon-
thly payment may change on the iir.t Zay of the month lollowing each Change Date.

{C) The Index.

Beginning with the st Change Date, my intarast rate will be based on an Index. Although the Indax value on the first
Change Date cannot be predicled. the index yvalue for the month o . _gepagpRr——- 19____90was '-'“—'—"*8"050%‘

The “Index" is the monthly average yield, exressed as a percant per annum, for six month cartificales of deposit (CDs)
traded in the secondary market, as published in the "raeral Reserve's stalistical release H-15 and the Federal Reserve Bulletin
and as available irom the Lender and the Federai Resarve Bank o! Chicago. The new rate for each six month period wiit be
based on the mast recent Index available al the end of the month preceding the Change Dale. lf the Index is no longer available,
the Nole Holder will choose a new index and will give me ncuce, of this choice.

(3} Calculation of Changes.

Before each Change Date, the Note Holder will catculate my nzw interest rate by adding 2.6 percentage points ta the index.
The Note Holder will Lhen apply the limits in Section 4(E}. The resuit vii! be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine Lhe nzw amount of the monthiy payment necessary lo repay
my loan in substantially equai paymenis by the maturity date. | will be notit:.za of each change in my inlerest rate and loan pay-
mant in accordanca with Seclion 4(G).

(E} Limis on Interest Rate Changes.

On the lirst Change Date, the intarest rata will net increase or decrease from \he i7iitini rate set forth in Section 2 by more
than ____li . ppercentage points. On any Change Oate ahter the lirst Change Dale, the intz cest rate will notincrease of decrease
frorm the rate in etfect by more than one (1) percentage point or by less than one-tenth of ore (0.10) percentage point,

During the lite ol the loan, the inlerest rate will nat increase Irom the initial rate se! forth.in Section 2 by more than
5. o@ercentage poinls.

{F) E#tective Date of Changes.

My new interest rate will become ellective on each Change Daie. | will pay the amount of my new nzithly payment on the
lirst monthly payment date after each Change Date until the amount of my monthly payment changes 2g7i.

{G) Notice of Changes.

The Note Holder will mall me a notice of any rafe change at least 25 days bui no more than 120 days before thereis a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. BaerGwer agrees to all the terms hereol.

Borrower

ANITA B. DVORAK Borrower

Borrower

Borrower

0002019469

X11470 (R-1-86) |Sign Original Only}
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{Broperty ' Addross|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

Know as: THE ENCLAVE/ P}*ASL ?

Eondominium Project
(the “Condominium Project™}) I the owners association or other entity which acts for the Condominium Project {ihe
“Owiers Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUNM COVENANTS. In addition 1o the covenanls and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, Cordominium Obligations, Borrower shall perform all of Borrowers obligations under the Condomininom
Project’s Constituesl Documents. The *Constituent Documents”™ are the: (i) Declaration or any other document which
creiates the Comdariainm Projeer; (i) by-laws; (i3i) code of regulations; and (iv) other equivalent documents, Borrower shull
promptly pay, wheroddeeali dues and assessments imposed pursuant to the Constituent Documents,

3, Hazaed Ivaursnce, So long as the Owners Association mainlains, with o generally accepted insurance carrier, o
“master” or Ublunket’ pélicy on the Condominium Project which is satisfactory to Lender and which provides insurance
voverage in the wimounts, 1o/ tee periods, and against the hazards Lender requires, ineluding fire and hazards included
within the term Cextended covirpge,' then:

(1) Lender waives e provision imUniform Cavenant 2 for the monthly pnyment 1o Lender of one-twelfth of
the yenrly premium instullments for fiuzard insurance on the Property; and

(i) Borrower's obligativnander Uniform Cavenant § (o aufatain huzued instirance coversge on the Property
is deemed sutisfied o the extent that the reguired coverage is provided by the Owners Associantion policy.

Borrower shull give Lender prompliuiotice of any lapse in required hazard insurance coverage.

In the even of a distribution of hazard ipsurance proceeds in licu of restoration or repair following a toss to (he
Property, whether to the unit or to commaon erarenss, any proceeds payable 1o Borrower are hereby assigned and shall be
piticl to Lender for applicntion to the sums secured b5 vae Sceurity Instrument, with any excess paid 1o Borrower.

!, Public Linhility Insurance, Borrower sha'l take such actions as may be reasonable to insure that the Owners
Assaciation maintiains a public liability insurance policy acceplable in form, amount, und extent of coverage to Lender.

B, Condempation, The proceeds of any award or elaim.for damages, direct or conseguentinl, payable 1o Borrower in
connection with any condemnation or other taking of all or 1 ny part of the Property, whether of the unil or of the common
clements, or for any conveyance in licu of condemnution, ore bereby assigned and shall be paid 1o Lender. Such proceeds
shull be applied by Lender to the sums secured by the Security Insirimpn as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except af’er'niotice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projoet, except for abandonment or lermination
required by taw in the case of substantial destruction by fire or other casually or \p the case of a 1aking by condemnation or
entinent domain;

(ii) any amendment 1o oy provision of the Constituent Documenty (77l provisian is ior the express benefis of
Lender;

{iti) termination of professional munagement and assumption of seif-management of the Owners Association;
ar

(iv) uny action which would have the effect of rendering the public liability insuresce coverage maintained by
the Owners Association unaceeplable to Lender.

I°, Remedies, I Borrower does not poy condominium dues and nssessments when due, viess Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesured by the Security
tustraaent. Unless Borrower and Lender agree 1o olher terms of payment, these amounts shall bear ig1Zrest frony the date of
disbursement at the Note rate and shull be puyable, with interest, upon notice from Lender 1o Borrower vequesting payment,

By SIGNING Bitow, Borrower aceepts and agrees to the terms and provisions contained in this Candominium Rider.

SRR COUNTY, i LN Q g
R G R ’ ot DRI e (Scll)

Barrower

1990 80y 20 PE 2 g §0s58 STANLEY J. DVORAK

ANITA B. DVORAX

Horrower

0002019469
MULTISTATE CONDOMINIUM RIDER-—single Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

XHS511 (R-6-B4)




UNOFFICIAL COPY




