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State of Winois MORTGAGE 131:6239105:703

THIS MORTGAGE ('*Seccurity Instrument’’) is made on NOVEMBER 28th » 19 gp
The Mortgagor is  yIRGIL HARRIS AND HAZEL HARRIS HIS WIFE

»

whose address is 8855 3. WABASH AVENUE, CHICAGO, IL 60619
., {*"Borrower''), This Security Instrument is given to

THE FIRST MORTGAGE CORPURATION
which is organized and existing uridrr the laws of  §11INOIS

address is 19831 GOVERNORS -PIGHWAY “ » inci
FLOSSMOOR, IL 60422 (*'Lender'’). Borrower owes ELender the principal sum of

FORTY FIVE THOUSAND SIX HUNDWFu SEVENTY TWO and NO/100

Dollars (US. § 45 6§72.00 ). [Chis'debt is evidenced by Borrower's nole dated the same date as this Security
lnstrument (“Note™', which pravides for mowtbly payments, with the full debit, i nol paid earlier, due and payable on
DECEMBER 1st 2020 . This Scercity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and al} rencwals, extensions 2id modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this 3ecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security instrument and the Npiz. For this purpose, Borrower does hercby mortgage, grant and
convey to Lender the following described property located in gy

, and whose

County, lllinois:

LOT 149 IN GARDEN HOMES, A SUBDIVISION OF THE NURTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE l4, EASI)OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of > ISteeet, City),
Fiinots 8855 SOUTH WABASH, AVANUE. | CHIFACO.,,

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, riphts, appurtenances,
rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrumcent. All of the foregoing is referred

to it this Sceurity Instrument as the “'Property.’’

HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Proper!y and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due uncler the Note.

2. Monthiy Payments of Taxes, Iasurance and Other Charges, Borrower shall incfude in each monthily payment, together (T
with the pringcipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leaschold paymenis or ground rents on the Property, and (¢) premiums for

insurance reguired by paragraph 4,
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Any application of the procucHﬂrth ptCipal si tesichdd ortpo pol etic die mémHmy payments, which
are relerred to in Paragraph 2, or change the nmount of such payments, Any excess proceeds over an amount required 1o
pay all owtstanding Indebredness under the Note and this Seeurity Instrument shadl be podd o the entlty legully entitled thereto.

8. Fees. Lender may colleet fees and charges suthorized by the Secretary,
9. Grounds For Accelerstion of Deblt.

(1) Defnull, Lender miay, excepl as limited by regulations jssued by the Seeretary in the case of payment detaults, require
immeciate payment in full of all sums secured by this Security instrument if:

(i) Borrower defaults by failing 1o pay in fuil any monthly payment required by this Security Instrument prior to
or on the due date ol the next monthly payment, or

i) Borrower detaults by luiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full o1 all the sums secured by this Sccurity Instrument if:

(i) Al or part ol the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser ar grantee as his or her primary or secondary residence, or the
purchasero: grantee does so gccupy the Property but his or her credit has nol been approved in accardance with
the reguirerients of the Sceretary.

() No Waiver, L7 ¢ircumstances oceur that would permit Lender to reguire immediate payment in full, but Lender
does not require.such payments, Lender does not waive ils rights with respect to subsequent events.

() Regulations of 32> Secrelury, In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defults to require immediate payment in full and foreclose i€ not puid, This Seeurity Instrurment
does not awthorize acecielation or foreclosure if not permitted by regulations of the Seeretary.

10. Reinstalemen). Borrower hosa right 10 be reinstated if Lender has required immeciate payment in full because of
Borrower's [ailure 1o pay an amount due rader the Note or this Sceurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate toc 3ezurity Enstrument, Borrower shall tender in a lump sum all amounts required
10 bring Borrower’s nccount current includipg, to the extent they are obligations of Borrower under this Security Instrument,
Foreelosure costs and reasonable and customary sdiosneys' lees and expenses properly associuted with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secusity (nstrament and the obligations that it sceures shall remain in effect as if Lender
hadl not reguired immediate payment in full, Howeves, Lender is not required to permii reinstatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the commencement
af a current foreclosure proceeding, (i) reinstalement veil? preclude foreclosure on different grounds in the lfuture, or (iii)
reinstatement will adversely affect the priority of thelied crented by this Security [nstrument.

11, Borruwer Not Relensed: Forbesrunce By Lender Neo« a\Waiver, Extension of the time of payment or modification
of amortization of the sums securcd by this Security Instrunient granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower ur'sorrower’s successor in interest. Lender shal) not be required
to commenge procecdings against any successor in interest or refusetd oxtend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demind ' macie by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rerardy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joinl and Severaf Liability; Co-Sigr.crs. The covenants and agreements of 1his Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of paragraph
0.b. Borrower’s covenants and sgreements shall be joint and several, Any Berrower who co-signs this Security Instrument
bul does not exceute the Note; () is co-signing this Security Instrument enly 1o maetzage, grant and convey that Borrower's
interest in the Property under the terms of this Seeurity [nstrument; (b is not perdonally obligated to pay the sums secured
by this Security Instrument; and (e} agrees that Lender and any other Borrower may agree 16 extend, modify, lorbrar or make
any accomincdations with regard to the term of this Security Instrument or the Note ssithoul thal Borrower's consemt,

13. Natices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by mailing
il by lirst class mail unless applicable liw requires use ol another method. The notice shall be directod to the Property Address
or sy other address Borrower designates by notice (0 Lender, Any notice (o Lender shall be given/oy first cliss mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided Yoriasiis Security Instrument
shall be decmed to hive been given 1o Borrower or Lender when given as provided in this paragraphl

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Inw and the Fawof the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument v fag Note conflicls
with applicable law, such conflict shall not uffect other provisions of this Securily Insirument or the Note vihich can be given
effect without (e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Horrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirccts each tenant of the Property
to pay the renis to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrument, Borrower shail colleet and receive all rents and revenues of the Praperty
as truslee for the benefi of Lender and Borrower. This assigament of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives nolice of breach to Borrower: €a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shafl pay ail rents due and unpaid to Lender
or Leader’'s agemt on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender Irom exercising its rights under this paragraph 186,

Lender shall nat be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed recciver may do so at any Lime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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