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State of Iinois MORTGAGE FHA Case No.
1316233198703

g 50403386
' 90580-(398
THIS MORTGAGE (**Security Instrument’'} is made on November 21ist, 199

The Mortgagor is
HECTOR ORTIZ,  AND MARIA D ORTIZ, . HIS WIFE

SIZ3S5%H1m

whose address is
1407 N SPRINGFIELD AVE CHICAGO, IL 60651

. (**Borrower’'}. This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the Stare of New Jarsey , and whose

address is One Ronson Road, Iselin, New Jersay, 08830
(“‘Lender’’). Borrower owes Lender the principal sum of

Eighty—- Edigh: Thousand, Three Hundred Thirty- Three and 00/100
Dollars (U.S. § #714,333.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note''), whicn ,rovides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1st, 20%Q. . This Security Instrument secures io Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all reriev als, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the secarity of this Securily Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrumrat and the Note. For this purpose, Borrower does hereby martgage, grant and convey

to Lender the following described proper:y Jocated in

CO0K County, lllinois: cI.?.
LOT 23 AND THE SOUTH 1/2 OF 'LQT 22 IN 8B8LOCK 7 IN HOSMER AND a
MACKEY'S SUBDIVISION OF BLOZRS 1 TO 6 AND 12 BOTH INCLUSIVE, 1IN @
FREER'S SUBDIVISION OF THE WIST 1/2 OF THE NORTHWEST 1/4 OF 8
SECTION 2, TOWNSHIP 39 NORTH, ~ANGE 13, FAST OF THE THIRD Q2
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. =g]
PINE 16-02-110-021-0000
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| 5
which has the address of / 9 9{580096

1407 N SPRINGFIELD AVF CHICAGO, TL 60651
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the *“‘Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insvrance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any tate charges, an installment of any () taxes and special agsessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.

ILLINOIS FHA MORTGAGE
MAR-1201 Page 1 of 4 (Rev, 3/90)
Replaces MAR-1201 Page | of 4 (Rev. 11/09)
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Each monthly insml[mcrlg iN @)E Fsl{ﬂ@al &%ﬁh Mp M as reusonably estimated by Lender,
nét mote thdn offe-sixth of the estimaled amounts. The full annual

plus an amount sufficient to maintain an additional balance o
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.

Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), {b) and (c), together with the fulure monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymenis
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent paymenis by Borrower, al the
option of Borrower. If the tolal of the payments made by Borrower for item (a), (b) or (<) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amounl necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *'Secretary’’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entlire morigage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i} an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secrelary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remnaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium installmenit that Lctyr

has not become oti:¢a ed to pay to the Secretary, and Lender shall promptly refund atty excess funds to Borrower, immediately pgor .. .

to a foreclosure sale of “he Property or its acquisition by Lender, Borrower’s account shall be credited with any balance ren‘xainingor
all installments for item. (3}, (b) and (c). S

3. Application of Puy aents. All payments under Paragraphs | and 2 shall be applied by Lender as follows: o

First, to the mortgage iz ance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary i:ﬁad
of the monthly mortgage insun:nce sremium, unless Borrower paid the entire mortgage insurance premium when this Security Instriment
was signed;

Second, 1o any taxes, special assesironts, leaschold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principz: of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.  F.oyrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casua!*.e-and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for th< re¢riods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required by the Secretary. All
insurance shall be carried with companies approved by Letder 1i.¢ insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form ascepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate noice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorizc<d and directed to make payment for such loss directly to Lender,
instead of to Borrower and (o Lender jointly. All or any part of the insviar.ce proceeds may be applied by Lender, at its option, either
(a) to the réduction of the indebtedness under the Note and this Security I.s:7ument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restcaat.on or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or posipone the due date of t} ' monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an 7.mount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled (hereto.

In the event of foreclosure of this Security Instrument or other transfer of title to.{p: Troperty that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in force shall pass to'th» purchaser.

S. Preservation and Maintensnce of the Property; Leasebolds. Borrower shall not commii wase or destroy, damage or substantialiy
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Leider may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to srotect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title o the Property, the lcaschold and fee title shall not be merged unless Lender agrecs {7 %z merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail fovernmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on tiine directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lendr s request Borrower
shall pcomptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the vaiue of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragruph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security lnstrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid to the entity legally entitled thereto.

ILLINOIS FHA MORTGAGE
MAR-1101 Page 2 of 4 (Rev. 3/9%)
Repisces MAR-1201 Puage 2 of 4 (Rev. 11/89)
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