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MORTGAGE

THIS MOCRTGAGE ("SccurilyInstrumcnt") is given on November 12,1990 ..o ,

The mortgagor is ......P2eter. Jd... Miller. aad.... Xaren.R..Millex,..hig.wife..... ettt artaterar et
......................................................... (“Borrowcr") This Security Instrumeni is given to

Now Tenox State Bank ., which is organized and existing

under the laws of the. State. of. Luhwi‘ﬁ .IllldWhOSLllddl‘L\slh e 1.3.9 Mo Maple S bis..

New., .,Lno.\. S 60451 (*'Lender'™).

l}urrowcr owes Lenddo i prmctpul sumol .

= : 5. ) Thls deb! is evidenced by Borrower's note
dated th same date as (h s Seeurity [nstrument ("No!e’? whlch provldes or monthly payments, with the full debt, if not
paid earlier, due and payableon UUPTRUUTRTT™ L3 S0 SPTRY 5 B SO AU OTOTSUTT TR This Security Instrument
secures to Lender: {a) the repayraent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the ppyment.oall other sums, with interest, advanced under paragraph 7 te protect the security of this
Security Instroment; and (c) the pt.rf'Jn unce of Borrower's covenanls and.agreements under this Security Instrument and

the Note. For this purpose, Borrowerzons hcrcby mortgage, gran! and convey to Lender the following described property
located in Go County, Hlinois:

Lot 29 Ln Gallagher and Henry's Tinlev Meadows Unit No. 4, a Subdivision of part of
the Esat )3 of the South West X% of Scchiun 23, Township 36 North, Range 12, East
of the Third Principal Meridian, in Cook £ounty, Illinois.

PIN: 27-23-416-013

THIS IS A JUNIOR MORTGAGE

lSlme ' [City)

reeereriies . {("Property Address™);
lhp Cndo}

TOGETHER WiTH all the improvements now or hereafter ercclted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and pas rights and profils, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregning is referred Lo in this Seceurity Instrument as the "Propaerty.”

BORROWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

[} ] ’
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1 constitute u uniform security instrument covering real property.

LIVI8S(6

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
4 BANKCRAFT
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Il Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Roreower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuratice erminates in accordance with Borrower’s and Lender's written agreement or applicable law.

B, Inspection. Lender or its agenl may make reasonsble eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnution.  The proceeds of auny award or elabn for damoeges, direet or consequential, in cannection with
any condemmation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

fn the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the {otlowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower, . : A, ‘

[f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers Lo
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
ter the sauns seluses by this Sceurity Instrument, whether or not then due.

Untless Lepaer and Borrower otherwise agree in wrifing, any application of proceeds 1o principal sholf not extend or
postpone the due dece of the monthly payments refecred Lo in paragraphs | and 2 or change the amouny of such paymeunts.

10. Borrowe: Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for pnyment or
medification of amoriizeding of the sums sccured by this Security Instrument gramted by Lender to any suceessor in
interest of Borrower shall no. nperate 10 refease the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required tofcommence proceedings againgt any successor in interest or refuse ta extend time for
payment or otherwise modify dmortizarion of the sums secured by (his Security Instrument by reason of any demand made
by the original Borrower or Becrswer's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bouia; Joint and Severa) Liability; Co-signers.  The covenants and agreemertts of
this Security Insirument shall bind and Genefrthe successors and assigns of Lender und Borrower, subject ta the provisions
of paragraph 1 7. Barrewer's covenanms and agrcements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not exceute the Note: (2) bnco-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrumenis; agd (o) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivh Zesard to the terms of this Security Instrument or the Nuote withouwt
that Borrower's consent.

12, Loan Charges. ! the loan secured by this Stcur’ty Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finully iaterpreted so that thelinterest or other foun charges collected or 10 be eollected in

g A

connection with the loun exceed the permitted limits, ther: (¢) any-such loun charge-shall -be.reduced by the amount.

necessary (o reduce the charge 10 the permitted limit; and (byary sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chasse’ta make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [{a refund veduces principal, the reduction will be treated as a
partial prepayment without sny prepayment charge under the Note.,

13. Legislation Affecting Lender's Rights. 1T enaciment o’ -¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity lnstrument unenforceab!s nccording to its terms, Lender, ai its oplion,
may require immediste pnyment in lulf of all sums secured by this Sccuriy Ipsirument and may invoke any remedies
permitied by paragraph 19. 15 Lender exercises this option, Lender shall take the'stops specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instruméntanalf be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of another method.” 1 he‘notice shall be direetsd 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first cluss mail to Leader's address stated herein or any other address Lender designates by.rotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Leyder when given as provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by feders’ o'y and the law of the
jurisdiction in which the Property is located, in the evernt that any provision or chnuse of this Secuvity Instrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Inst unient or the Nate
which can be given effect without the conflicting provision, To this end the pravisions of this Security tnsicument and the
Note are declared to be severable.

16. Beorrower's Copy, florrower shall be given ene conformed copy of the Note and of this Security lnstrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower, [T ail or any part of the Praperty or any
interest tn it is sold or translerred {or if a beneficial interest in Borrower is sold or iranslerred und Borrower is not a natural
person} without Lender’s prior writien consent, Lender may, at i(s option, require immediate payment in full of aft sums
secured by this Security Instrument, However, this option shalf not be exercised by Lender i exercise is prohibited by
federal law as ol the date of this Security Instriament,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrament. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right to have
enforeement uf this Seeurity fnstrument discontinted al any time prior 10 the earlier oft (a1 3 days {ar such other period us
applicable low may specily for reinstatenmenty before sale of the Property pursuant 1o any power of sule cantained in this
Security lnstrument; or () entry of a judgiment enforcing tds Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Seeurity Instriment ol the Note hnq no uccc!crnlin‘n
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (¢ pay the sums sceured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effeetive as if no seceleration had
occurred. However, this right to ceinstiete sha)l not spply in the case ol neecieration under paragraphs 13 or 17,

2GP185.06 7
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