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MORTGAGE

THIS MORTGAGE 1s made tus 28ED gay of _November . 1990 between (e
Mortgagor, Chrigstopher K. Koster & Margaret M. Koster his wif¢herein "Borrower”), whose
addresa s 6751 8, Karlov Chicnpo, TLlipnois 60629 anc the

Martlgagee, First Undon Home Equily Corporallon, a corporaton organized and existing under the
laws of North Carcllna, whose address s _CONS 14, CHARLOTTE, .N.C. 2BZBR

(hercin "Lencledt).
, which

WHEREAS, Borruwer is Indebted to Lender In Wie prineipal sum of U.S, $24,400.00

indebledness 1a cviilenced by Borrower's note dated _Hovember 28th, 1990 and extensions,
renewals and modifications thereof (hereln "Nole™, praviding lor monthly installments of principal
anel interest, with'ting selance of indebtedness, If not seoner pald, due and payable un _December,

lse, 2005

SECURE to Lender tne repayment of the indebledness evidenced by the Note, with Inlerest
ghereon; the paytnent of all othue sums, with (nterest thereon, advanced in accordance herewith o
Srotect the sceurlty of thly Mariguge; and the performance of the covenants and agreeinents of

Borrower liereint contalnied, Bodrower does hereby mertgage, grant and convey te Lender the
5 Tollowtng deseribed property located In the County of ook , State of llinois:

Acidlyy

CHICAGD

EQUITY TITLE EOMPANY
100 HORTH LaSALLE STREEY
SUTTE 2105

LEGAL DEBCRIPTION: LAOT 23 1IN BLOGK 2 INFIRST ADDITION TD MARDUETTE ROAD
TEARACE, A SUBDIVIGION OF THE NORTH 1/2 QF THE NORTHEAST L1749 0OF THE SQUTIHEAST
LA¢h CEXCEPRT STREETSE AND HLIGHWAYSGY TN BECTION 2%, TOMNSHIE B8 MOITH, NANGE 133,
THIE THIRD PRINCTPAL FMERTDTIAN, TN COQ DOUNTY, [LLIMDIG,

EAST O
+ DEPT-01 RECCRDING 4
D T3S (TN RO LA ‘1‘%?3}
. L T4 - —
. T CODK COUNTY RECORDER — i
which has the ntdress of 6751 8, Knrlov Chileago, Tlline .ELI‘Q&Z‘)
{City) fdbie)  (Alp Coxle)

{Street)

thereln "Properly Address”) nud Permanent Paceel Mumber (9~ 2~ Hote =63 i

TOGETHER with alt the lmprovements now or hereafler erceted on the property, and all
easements, righls, appurlenances and rents all of which shall be deemed to be and remadn a part
ol the property covered by thils Mortgage; and all of the foregoing, together with sald property (or
the leaschold eatate 1 Llils Mertguge (s on a leasehold) are heretnaler referred to ay the "Property ”

Any Rider ('Rider") attnched hercto and executed of eveu date s incorporated hercln and
the covenant and agreements of the Rider shall nmend nnd supplement the covenunts and

o=
<
ngreements of tils Mortgage, e f the Rider were a part hereof, 5’:3
-
o
o
[

Porrower covenants that Dorrower s Inwlully selzed of the estate hereby conveyed and has the
right o mortgage, granl and convey the Properly, and that the Property is unencumbered, except
for encumbrances of record, Borrower covenanis that Borrower warrants and will defend generall
the title to the Property agalnst all claims and demands, subject to eticunbrances of recordd. ;
9

( C
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal and
Interest Indebtedness evidenced by the Note and late charges as provided in the Note. This

Mortgage secures payment of sald Note according to its terms, which are incorporated herein by
reference.

2. Applicatlon of Payments, Unless applicable law provides othenwvise, all payments recelved by
Lender under the Note and paragraph 1 hercofl shall be applicd by Lender [irst Lo Interest due on

the Nole, second to the principal due on the Note, and then to other charges, U any, due on the
Nole.

3. Prior Morigages and Deeds of Trust; Charges; Llena. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with a len
which has priorily over this Mortgage, including Borrower's convenants (¢ make payments when
due. Borrower shall pay or cause to be paid all taxes, assessrnents and other charges, (lnes and
lmposillons attributable to the Property which may attaln a prlority over this Mortgage, and
leasehold payments or ground rents. I any.

4. Hazard wnsurance. Borrower shall keep the improvementis now existing or hereafler erected
on the Proper.y ‘nsured agalnst loss by flre, hazards included within the term "extended coverage”,
and such other nuozards as Lender may require and in such amounts and for such pericds as
Lender may reguie:

The tnsurance carrier pioviding the insurance shall be chosen by Borrower subjeet to approval by
Lender; provided, that sach approval shall not be unreasonably withheld, All insurance policies
and renewals thereol shal-he In a form acceptable to Lender and shall include a standard
mortgage clausc in favor of'ardan a form acceptable to Lender, Lender shall have the right to hold
the policles and renewals Lthéreof..subject to the terms of any mortgage, deed of trust or other
security agreement with a len witich has priority over this Mortgage.

In the event of loss, Borrower shall gh'e-prompt notice to the insurance carrier and Lender. Lender
may make proof of lass {f not made prt.rrp.iy by Borrower,

If the Property is abandoned by Borrower, or'd tlorrower [alls to respond Lo Lender within 30 days
from the cate notice (9 malled by Lender to Borrower that the lnsurance carvier offers to scite a
claim f{or insurance benefits, Lender is authon'cr‘ to collect and apply the insurance proceeds at
Lender's option cither to restoration or repair of the Property or Lo the sums secured by this
Mortgage.

%5, Preservation and Maintenance of Property; Lerszholds; Condominlums; Planned Unit
Developments, Dorrower shall keep the Property In good ccpalr and shall not commit waste ar
permit lmpalrment or deterloration of the Property and shall camply with the provislions of any
lease I this Mortgage 1s on a leasehold. [f this Mortgage (s/en o unit {n a condoninium or a
planned uvnit development, Borrower shall perform all of B¢rrower's obligations under the
declaration ur covenants creating or governing the condominium or Zianned unit development, the
by-laws ana regulations of the condaminium or planned unlt development, and constiluent
documents,

G, Protection of Lender's Security., U Borrower fails Lo perform Lhe covens.nts and agreementy
contained In this Mortgage, or If any action or proceeding s commenced wnl<tanalerinlly affects
Lenders interest Ln the Property, then Lender, at Lender's opllon, upon notlce io Borrower, may
make such appearances, disburse such sums, Including reasenable attorneys’ fe¢s, and take such
actions ns 18 necessary (o protect Lender's {nterest,

Any amounts disbursed by Lender pursuant to this pamngruph 6, with interest thereon, nl the Note
rate, shall become additional indebtedness of Borrower secured by (his Mortgnge, Unless Borrower
and Lender agree to other terms ol payment, such mncunts shall e payable upon nouce from
Lencler to Borrower requesting payment thereof, Nothing contained In this paragraph € shall
requlre Lender to lncur any expensc or tnke nny actlon hercuncler,

7. Inspection. Lender may make ar cause o be made reasonable entries upon and inspections
af the Property, provided that Lender shall give Borrower notlce prior to any such inspection
specliying rensonable cause therelor related (0 Lender's Interest in the Property.

8. Condemnation, ‘I'he proceeds of any award or clalm for damages, direct or consequentlal, n
corection with any condemnution or other tuking of the Properly, or part thereof, or for
conveyance In leu of condemnation, are hereby agsigned and shall be paid to Lender subjoct (o the
terns of any meorigage, deecd of trust or other security agresment with a llen which has priorily
over Lhis Morigage.
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9. Barrower Not Released: Forbearance By Lender Not a Walver, The Borrower shall remain
Hable for full payment of the princlpal and interest on the Note {or any advancement or obligation}
secured hersby. nolwithstanding any of the lollowing: {a) The sale of all or a part of Lhe premises,
{b) the assumptlon by another party of the Borrower's obligations hereunder, (¢} the lorbearance or
extension of time for payment or performance of any obligauon hereunder, whether granted to
Borrower or a subsequent owner of the property, and {d) the relcase of all or any pan of the
premises sccuring sald obligautons or the release of any party who assumes payment of the same.
None of the foregolng shall in any way afTect the full force and effect of the Uen of Lthus Mortgage or
Impair Lender's right to a deficlency Judgment (in the event of foreclosure] against Borrower or any
party assuming the obligations hereunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aflorded by
applicable law, shall not be a walver of ar preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Jolot and Several Liablity: Co-signers, The covenants
and agreements herein contained shall bind, and the rights hereunder shall lnure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants and agreements of Borrower shall be joint and several, Any Bortower
who co-signs ' Iils Mortgage, but does not execute the Note: (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's (nterest In the Property to Lender under the terms of
this Mortgage, (0) Is not personally lable on the Nole or under this Mortgage, and (c) agrees that
Lender and any o'her Borrower hereunder may agree to extend, modUfy, forbear, or make any other
accommodations '#iih regard (o the terms of this Mortgage or the Note without thal Borrower's
consent and wltheo releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Propesty

11, Notice. Except fur /iny notice required under applicable law to be given (n ancther manner,
{a) any nollce to Borrower previded for in this Mortgage shall be given by delivering it or by malling
such notlce by first class mall ucdiressed to Borrower or the current owner at the Property Address
ar at such other address as Borrowar may designate by notice to Lender as provided herein, and
any other person personally liabl¢ on this Note as these person's names and addresses appear {n
the Lender's records at the time of givaig notice and (b} any notee te Lender shall be given by first
class mail to Lender's address stated linvein or to such other address as lender may designate by
nolice Lo Borrower as provided herein. ‘Arynotlce provided [or In this Mortgage shall be deemed to
have been given o Borrower or Lender whea given In the manner deslgnated hereln.

12. Goveralng Law: Severnbllity, The stat=: and local laws applicable to this Martgage shall be
the laws of the jurisdiction in which the Prapert) Is located. The foregoing sentence shall not lmit
the applicablilty of Federal law to this Mortgage. )i the event that any provision or clause of this
Mortgage or the Note conllicls with applicable law, such conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect witiout the conflicing provision, and to this
end the provisions of this Mortgage and the Note are declared to be severable. AR used herein

"costs", "expenses" and "atiorneys' fees" include all sums Lo th< extent not prohibited by applicable

law or limited herein,

13. Borrower's Copy. Borrower shall be furnished a conformcd copy of the Note, this Mortgage
and Rider{s) at the time of execulion or after recordation hercof.

14. Rechabllitation Loan Agreement, Borrower shall [ulfill all of Borrower's obligations under
any home rehabllitation, improvement, repair or other loan agreement whiclt Qorrower enters into
with Lender. Lender, at Lender's optlon, may require Borrower to execute and eliver to Lender, (n
a form acceptable to Lender, an assignment of any rights, clatms or defenses which Borrower may
have against parties who supply labor, materials or services in conneclon with improvements
made to the Property.

18, Transfer of the Property or a Beneflclal Interest in Barrower, Assumption, If all or any
part of the Property or any Interest In it is sold or transferred (or If a benefletal tnterest in Borrower
is sold or transferred and Borrower Is not a natural person) withoul Lender's prior written consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable, However, this option shall not be exercised by Lender I exercise
is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this oplion, Lender shall glve Borrower natice of accelerauon, The notice shall
provide a period of not less than 30 days [rom the date the notice Is dellvered or malied within
which Borrower must pay all sums secured by this Securlty Instrument, If Borrower falls to pay
these sums prier to the explration of this perlod, Lender may invoke any remedies permitted by
this Security Instrument wilhout further notlce or demand on Borrower,

This Mortgage tmay not be asswmed by a purchaser without the Lender's consent. I an
assumptlon s allowed, the Lender may churge an assumption fee and require the personis)
assuming the loan to pay additional eharges as authorlzed by law,
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NON-UNIFORM COVENANTS, Dorrower and Lender further covenant and agree as follows:

18, Acceleration; Remedlies, Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgoge, Lender, at Lender's option may declare all sums secured by
this Mortguge, to be lmmedintely due and payable without demand or notice and may
foreclose this Mortgage by Jjudlcial proceeding, Lender shall be entitled to collect In such
proceeding all expenses of [oreclosire, including, but not Umlted to, reasonable attorneys’
fees and casta of documentary cvidence, abstracts and title reports,

17, Assignment of Rents; Appointment of Recelver,Lender in Possesslon. As additlonal
sccurily hereunder, Berrower hereby assigns to Lender the rents of the Property, provided thal
Borrower shall, prior Lo acceleraueon under paragraph 16 hercof or abandonument of the Propenty,
have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 16 hercof or abandenment of the Property and at any time
prior lo Judlelal sale, Lender (in person, by agent or by Judicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Properly and to collect the rents of the
Property ln7itding those past due. All rents collected by Lender shall be applied irst te payment
of the cos(s ol management of the Property and collection of rents, including, but not limlted to
recetved fees/promiums on recetver's bonds and reasonable attorneys’ fees, and then to the sums
securcd by thit Mortgage.

18, Loan Charges. U the loan secured by thls Mortgage Is subject to a law which sets maxdmum
loan charges, and thatawy is [inally interpreted so thal the Wnterest or other loan charges collected
ar to be collceted in coarection with the lecan exceed permitted Umils, then: (1) any such lean
charges shall be reduced/Uy the amount necessary to reduce the charge (o the permitted Umit: and
(2) any sums already collectia)from Borrower which exceeded permilited Umits will be refunded to
Borrower, Lender may choosc to make this refund by reducing the principal owed under the Note
or by malilng a cirect payment to-Sorrower. L a refund reduces principal, the reduction will be
treated as a partlal prepayment uadet the Note.

19. Legisiation, If, after the date liriepf. enactment or expiration of applicable laws have the
eflect either of rendering the provislons #f the Nole, the Morigage or any Rider, unenflorceable
according to thelr termns, or all or any part of the sums secured hereby uncollectble, as olherwise
provided in this Mortgage or the Note, ar of alminishing the value of Lenders gecurity, then
Lender, at Lenders option, may declare all sume-secured by the Mortgage to be imrmediately due
and payable,

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become
null and vold and Lender or Truslee shall release ibis Mortgage without charge to Borrower.
Lender, at Lender's optlon, may allow a partial release =i Lhe Property on terms acceptable to
Lender and Lender may charge a release fee, Borrower shall nay all costs of recordation, if any.

21, Walver of Homestead. Borrower hereby walves all rights ccliomestead exemption in the
Property,
REQUEST FOR NOTICE OF DEFAULT AND FOREC.LSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other e cumbrance with
a llen which has priority over Lhls Mortgage to give Notlce to Lender, at Lenders adidress set {orth
on page one of this Mortgage, of any default under the supertior encumbrance ard »l any sale or

other {oreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

cZA VAT SEAL

Christopher K. Koster Borrower

/ ///d/wavy % 9}& . (SEAL)

Ma k;,ugj.ft M. Koster Bonrower
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STATE OF hlinols ook County ss:
L, e lboneled Cosnre ¢! + @ Notary Public in and (or spid Counly ang State, o
hereby certtly that .(.M.g:ﬁf’“‘ Ko S te ot Mongaagd 0 /86 Fdanally BRGwW 16 e to be the
sae persontsl whose nanely) Mol Y subscribed to the foregoing Instrutnient,
uppeared before me this day (0 person, and acknowledged that _Theslgned and dellvered the sald
insteument o dLaig free and voluntary act, for the uses and purposes
therein set forth,

9 4 Z
Clven under my hand and offictal seal, this _< 8 day of oy 2272 19 e

MNotary Public

(0«?&/’646,@_. f (\,«Qt 7/47(‘()

My Commssion Expires:

s
L Di Vito
§  Motery Public, State of finots
My Commission Expires 9/15/92
5 (12/88] IL FRZARM/PEL Mig
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