UNOFFICKAL: GORFPY -

Stute of Hlinols MORTCAGE FIiA Cive No.

T31L20G1YE3T03

90589 ANg 62204518

THIS MORTGACE (*'Sccurity Instrument') is made on November 28th, tanan

The Mortgagor is
JORX J GHEA, BACHELOR

whose address is o
4428 WEST 107TTH STRERLT CHITQAGO, i HD6LHY

, (" Borrower''), This Security [nstrumen! is given to
MARGARGTYEM & COMPANY , INO.

which is organized and existing under the laws of the State of Now Jjersey , an¢k whose
address is oo Ronson Road, [zealin, New Jersey, 8R10

(*‘Lender'’). Borrower owes Lender the principal sum of

Eighly- Toaree | housana, Six o oHundrng Ton aneag Jde/ A0

Dallars (U.S. § H3.010.00 ). This debl is evidenced by Borrower's note dated the sume sdate us this Security
Instrument (**Note'), whicn . rovides for monthly paymeats, with the Tull debt, i not paid earlier, due and payabie on

Docambar tsu, 200F0 . This Security Instrument seeures 1o Lender: (0) the repayment of the debt evidenced
by the Note, with interest and all rerevals, extensions und medifications; (b) the payment of alf other sums, with interest, ndvanced
under Paragraph 6 to protect the security of this Securily [nsteument; and (¢) the performance of Borrower's covenants and
ugreements under this Securlty Instrumeanmnd the Note. For this purpose, Borrower does hereby mortgnge, grant and convey
1o Lender the foliowing described propursty focuied in o

I Coumy, Ninois:

THE WEST 40 FEEYT O THE EAST 100 ¥li! Or THE WEST 260 Ffu2uY OF

LOT 11 1 J.S5. HOVLANDS HOMARS AVENUE SUHDIVISION OF THE WEST 20

ACRES QF THE EAST 40 ACRES GF 20u7r o) ACKED In NORTHuABTY /4

QF SECTION 14, TOWNSHIRE 3¢ NOFTH 7 igabGE 13, SAST QF TiHe THIRD

PRINCIPAL MERIDIAM, N COQK QU TV, TLLIMOIES,

PERMANENT TAX NO, Ra4a-1a4-214-076

3428 W O10YTH ST, CHICAQRSG, 1L 60659

DEFT~01 RECORDING

$15.00

$I595  TRAN 0756 11730090 11:03:00

97 4 E w#—-PO-TIE24
CODX CDUHTY RECORDER

A0EBT439

which has the address of
SEW 3] WEST 107 TH GIREFT CHICAGH, JL 0 LBDbhL
TAGETHER WITH all the improvements now or hereafter erectect o the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or hereafier n part of the property.
All replacements snd addilions shall slso be covered by this Security [nstrument. All of the foregoing Is referred to in this Seeurity
Instrument as the '*Property.”’

BORROWER COVENANTS that Barrawer {5 (awlully selzed of the estate hereby conveyed and hus the right to mortgage,
grant anc convey the Property and that the Property is unencumbered, exvept for encumbrances of record, Borrower warrnis
and will defend geaerally the title 1o the Property against 81} claims and demands, subject to any encumbrances of record,

Lo Puyment of Principal, Interest wnd Late Charge,  Borrower shall pay when due the principnd of, nnd interest on, the debs
evideneed by the Note and late charges due under the Note.

2. Nonthty Payments of Taxes, Insurance and Other Charges.  Borrower shall inelude in ench monthly payment, together
with the principal and interest us set forth in the Note and any tme charges, un instaliment of any (n) 1axes nnd special nssessments
tevied or to be levied against the Property, (b) lenschold payments or ground rents on the Property, and (o) premivms for insumnce
required by Paragraph 4,
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Each monthly instaliment MMFFI!@o el hoft‘c ar 15 s reasonnbly estimnted by Lender,
plus an ameunt sufficient to nitvfitatn itionai balndec e nlm n OTRTSINGY O dac esfimaidd amounts, The Null annual

amount for each item shall be nceumulnted by Lender within n period ending one month before un item would become delinguent.
Lender shall hold the nmaunis collected in trust to pay [tems (n), (b) and (¢) before they become delinguent.

If ut any time the total of the payments held by Lender for itsms (), (b) and (¢), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower, I the townl of the payments made by Borrower for ilem (a), (b) or () is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the ltem becomes due.

As used in this Seeurity Instrument, “'Secretary’’ means the Secretary of Housing and Urban Development or his or her deslgnee,
Most Security lnstruments insured by the Sceretary are insured under programs which require advance payment of the entire mortga
insurance premium. [f this Security Instrument is or was insured under a program which did not require advance payment of the enti
mortgage insurance premium, then each monthly payinent shall nlso include either: (i) nn insialiment of the annual mortgage insurangg
premium to be paid by Lender (o the Secretary, or (1) a monthly charge instead of a morigage insurance premium if this Securityd
Instrument is held by the Secretury. Each monthly installment of the mortgnge insurance premium shall be in an amount sufficicme
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurande
premium is due to the Secretary, or if this Security lnstrument is held by the Secretary, cach monthly charge shall be In an amoun
equal to one-twellth of one-hall percent of the outstanding principal balance duc on the Note,

I Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remalning for all installments for items (a), (b) and {¢) und any mortgage insurance premium installment that Lenger
has not become obliruted to pay to the Secretary, and Lender shall promptly refund uny excess funds to Borrower, Immediately pridr
to a foreclosure sale oitne Property or its ncquisition by Lender, Borrower's account shall be credited with any bulance remaining for
all installments for jterds (1), {b) and (c). '

3. Application of Pajiarats,  All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage nsicence premivm to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary instend
of the monthly morignge insural ce remium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Secontd, 1o any taxes, special asscssrients, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the princlpa %t the Note;

Fifih, 10 late charges due under the Note,

4. Fire, Flood and Other Hazard Insurunce. ~Borrower shall insure nll improvemenis on the Property, whether now In existence
or subsequently erected, agalnst any huzards, casunldes nnd contingeneies, including fire, for which Lender requires insurance, This
insurunce shail be maintained in the nimounts und for the 7eriads that Lender requires, Borrower shall also insure all improvements
on the Property, whether now in existence or subsequentiy < ceted, ngainst loss by floods to the extent required by the Secretary, All
insurance shall be carried with companies approved by Lencer. ‘The insurance policies and any renewnls shall be held by Lender and
stiall include loss payable clauses in favor of, and in o form aceptanle to, Lender,

In the event of loss, Borrower shall give Lender immediate noilre by mail. Lender may make proof of loss if not made promptly
by Borrower, Each Insurance company concerned is hereby suthorizsd/ard directed 1o make payment for such loss directly to Lender,
instead of 1o Borrower and to Lender jointly, All or any part of the ins(ron¢e proceeds may be applied by Lender, at its option, either
(n) to the reduction of the indebtedness under the Naote and this SegurityAns'rument, first 1o any delinguent amounts applied in the
order in Parngraph 3, and then to prepayment of principal, or {b) 1o the restcericn or repair of the damaged property. Any application
of the proceeds Lo the principal shall not extend or postpone the due date of the manthly payments which are referred to in Paragraph
2, ar change the amount of such puyments, Any excess insurance proceeds over an amount required to puy all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legnlly entitled 1bereto,

In the event of foreclosure of this Security Instrument or other transfer of title to (07 Property that extinguishes the Indebtedness,
all right, title nnd interest of Borrower in and to Insurnnce policies in foree shall pass 1O he purchaser.

5. Preservation nnd Maintenance of the Property; Leaseholds.  Borrower shall nol vommit 2incie or destroy, dumage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tenr excepled, Lend'sr may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may tuke reesonnble action tomintect und preserve such vacam or
abandoned property. If this Security [nstrument Is on a leasehold, Borrower shall comply with the provisions of the leuse, | Borrower
acquires fec title to the Property, the leaschold and fee title shall not be merged unless Lender ngrees to vie-merger In writing.

6. Charges (o Borrower und Protection of Lender's Rights in the Property,  Borrower shall pay all zorernmental or municipal
chnrges, fines and impositions that are not included In Paragraph 2, Borrower shall pay these obligations on thin s tirectly to the entity
which is owed the payment. IF fallure to pay would udversely affect Lender’s interest in the Property, upon Lendzr!vosquest Borrawer
shiall promptly furnish 10 Lender receipts evidencing these payments.

LF Borrower lails to make these payments or Lhe puyments required by Parngraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there (s # legnl proceeding that may significantly affect Lender’s rights in the Property
{such us a proceeding In bankruptey, for condemnntion or 10 enforce laws or regulations), then Lender may do nnd pay whatever is
necessary 10 protect the vilue of the Property nud Lender's righis in the Property, Including puyment of taxes, hazard insurance and
other items mentoned in Parngraph 2.

Any amounis disbursed by Lendier under this Paragraph shall become an additional debt of Borrower and be secured by this Security
[nstrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optlon of Lender, shall be
immediately due and payable,

7. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with any condemnation
or othar (aking of any part of the Property, or for conveyance in place of condemnntion, are hereby nssigned and shall be paid to Lender
to the extent of the full smount of the indebtedness thit remains unpaid under the Note and this Security Instrument, Lender shall
upply such procecds to the recluction of the indebtedness under the Note nnd this Security Instrument, first to any delinguent imounts
applied in the order provided in Parngraph 3, and then to prepayment of principnl. Any application of the proceeds 1o the principnl
shall not exiend or postpone the due date of the monthly payments, which are referred to in Parngraph 2, or change the samount of
such poyments, Any excess proceeds over-un amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally éntitled thercto.
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