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MORTGAGE
LOAN# 200736264
THIS MORTGAGE (“*Sccurily lastrument’’) is given on NOVEMBER 1S
19 90 The mortiugor is LOIS E. FORMAN, DIVORCED AND NOT SINCE REMARRIED AND

KAYMOND G. “FORMAN, MARIAN A. FORMAN, H1S WIFE
(**Borrower'’). This Steutity Instrument is givento D & N MORTGABE CORPORATION

which is organized und exisiis o} under the lawsof  THE STATE OF MICHIGAN , and whose address is
3331 W. BIG BEAVE/'RD., SUITE 306, TROY, MI. 48084
(*‘l.ender’’).

Borrower owes Lender the principrlasuom of  TWENTY SEVEN THOUSAND 81X HUNDRED AND NO/S80

Dollars (U.S.$ 27 ,600.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumant (*'Note’'), which provides for monthly payments, with the full debt, if not
paid carlier, due and puyable on DZCEMBER 01, 2029 This Security Instrument
seeures 1o Lender: () the repayment of the debt evictzosad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest/ vavanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covehants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grasi und convey to Lender the following described property
locaiced in COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION HEREIN MALDS & PART OF:
PERMANENT INDEX NO. 07-22-302-005-10864

PREPARED BYs: P. MURPHY, D & N MORTGAGBE CORP.
5999 S. NEW WILKE ROAD, STE. 408, ROLLING MEADOW®, (L. 60008

. DEPI-01 RECORDING
. T:llll "MN 1833 11/30/9
- 90

COO ATY RECORDER

10
82

which has the address of 220 8. ROSELLE RD. #2118 » SCHAUMBURG .0

{Street) [Clty)
1linois 60193 (“‘Property Address'’): ‘ 7
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, ap-
purtenatices, rents, royalties, mineral, oil and gus rights und profits, water rights and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘*Property."”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
guge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singla Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0}' B(IL) wos VMP MORTGAGE FORMB ¢ (3131293 8100 ¢ 8001821 7281
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i § ender required :MgNF‘!Fctm)lMg c ths Sceurity Instrument,
Borrower shall pay the pRgiufndfd o 10 nair iyn o i i suchgim®as requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. f.ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurced by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and L.ender otherwise agree in writing, the sums sccurcd by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
batance shafl be paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the clue date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borroves ot Released; Forbearance By Lender Not & Walver. Exicnsion of the time for payment or modifica-
tion of amortizatici of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in interest.
t.ender shall not be recamsd to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise mod 7y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower'or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivae of or preclude the exercise of any right or remedy.

11. Successors and Assigns J<zand: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bzaefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cavepints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecut= the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest (n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 10 pay the sums secured by-t¥is Security tustrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ¢ripzke any accommodations with regard to the terms of this Security
Instrument os the Note without that Borrower's cupsent,

12. Loan Charges. (f the loan secured by this sccurity lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tne jatevest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b] any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chnose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovier, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs vader the Note.

13. Legistation Affecting Lender's Rights, If enactment or expiiat’or of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceaute aceasding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit’ Ins.rument and may invoke any remedics
permitted by paragraph 19, If Leader exercises this option, Lender shall take viesteps specified in the second paragraph
of paragruph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeri¢ st.all be given by delivering it or
by tmailing it by first class mail unless applicable law requires use of another metiicd. ‘Fhe notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lendeyv-desizrates by notice to Bor-
rower. Any notice provided for in this Sccurity Instrument shall be deemed to have been giv(n to Borrower or Lender
when given as provided in this paragraph,

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur’ty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or u Beneficial Interest in Borrower, If all ar any pant of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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LEGAL DESCRIPTION

UNIT 218 AS DELINEATED ON SURVEY OF PART OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, HEREINAFTER REFERRED TO AS PARCEL 1, WHICH
SURVEY 1S ATTACHED AS EXHIBLT "A'" TO DECLARATION OF CONDOMINIUM MADE BY
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
KNOWN AS NUMBER 2528, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, LLLINOIS, AS DOCUMENT NUMBER 23872082 AS AMENDED FROM
PIME TO TIME; TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL AND SPACE COMPRISING ALL THE UNITS
THEREFORE AS DEFINED, AND SET FORTH IN SAID DECLARATION AND SURVEY)

ALL I[N COOK COUNTY, TLLINOIS.
PERMANENT “INDEX NO. 07~22-302-005~1086

PROPERTY COMAONLY KNOWN AS: 220 S. ROSELLE ROAD, #218
SCHAUMBURG, TL. 60193
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LOANS 200736264
s COoNDosINTE A RIDER s made ths 15 day of NOVEMBER 19 90

and s wcorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed tthe
“Securtty Instrument” ) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to
& N MORTGAGE CORFORATION
(the “Lender™)
of the same date and cosering the Property deserthed in the Secunity Insttument and located at:

S. ROSELLE RD. #218 SCHAUMBURG 1L 60193

(Property Address|
The Property inciudes a umit i, together with an undivided imterest in the common elements of, a condomanium project

known as

TOWN SQUARE

tNarme o Condominmm Project]
tthe Condonnniam Project™) U the owners associstion or other entity which acts for the Condonmmum Project (the
“Owners Assoctation’) holds title 1o property Tor the benefit or use of sts members or sharcholders, the Property also
includes Borrowet's interest i the Owners Association and the uses, proveeds and benetits of Borrower's interest.

CONDOMNU A COVESANIS. ITn addition to the covenants and agreements made in the Securnty Instrument,
Borrower and Vendter further covenant and agree as follows:

A, Condordaniom Obligations. Borrower shall performn all of Borrower's obhigations undes the Condomisam
Progect’s Constitient Documtents The "Constiteent Documents™ are the (1) Declavation or any ather document wiuch
cretes the Condonnniedn Project, (1) by - Laws, () code of regulations, and (iv) other equuvatent documents Horrower shadl
promptly pay, when duesaddues and assessments inposed pursuant (o the Constituent Documents

B. Hazard Insurance. o long as the Owners Association maintains, with a generally accepted imsurance carner, a
“master” or Uhlanket™ pohicy o4 the Condommmm Project which is satisfactory to Lender and which provides insurance
coverage 1n the amouants, for thd gmcriods, and aganst the hazards Lender requires, including tire and hazards imcluded
within the term Vestended cosverage,” Zien:

(1) L ender winves the protion m Uiiform Covenant 2 for the monthly payment to Fender of one-twellth of
the yearly premuum mstallments for hazird ipsserance on the Property; and

() Borrower's obligation under Unitorm Covenant § to nuuntain hazacd imsurance covesage on the Properts
i deemed satistied to the extent that the requived Converage is prosaded by the Owners Assoctation policy

Horrower shall give ender prompt notice O aay Lpse in required hazard insurance coverage.

In the event af a distobution of hazard msedoace proceeds in hey of restoration or repanr followmng a loss to the
Propesty, whether to the umt o to common elemends|any proceeds payable to Horrower are Bereby assigned and shall be
pand 1o L ender (o apphcation to the sums secuted by the Steanty Instrument, with any excess pard 1o Hotrower

. Public Linbility Insurance, Hontower shall take such actions as may be reasonable 1o msure that the Owaers
Assoctation mantams i pubho hability insurance pohiey aceeptatle in form, amount, and extent of coverage 1o 1 ender

. Condemnation, | he proceeds of any award o chany 28 damages, direct or consequential, payable to Borrower in
connectton with any condemnation or ather tuking of all or any paer’of the Property, whether of the unit or of the common
elements, or for any conveyvance m hieu of condemnation, are herebyZzagned and shall be paid to Lender Such procecds
Shall be apphed by 1 ender tothe sums secured by the Securnity Instrumen as provided in Umiform Covenant Y

k. Lender's Prior Consent, Borrower shall not, eacept after notice=t | ender and with Lender's pnor wiitten
consent, either partitton ot subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Prajees,_except for abandonment or termination
reqanred by L 1o the case of substantial destruction by fice or other casualty or in'the case of a taking by condenimation or
emment domam.

(i) any amendment to any provision of the Constituent Documents if thie provision is for the express benefit of

Lender:
(1) terunmanon of professional management and assumption of self-managceientaf the Owiners Association,

or
(v) any action which would have the effect of rendering the public lability insurancecarerage mamtained by
the Owiners Association unaceeptable to Lender.
F. Remedies. H Borrower does not pay condomintum dues and assessments when due, then @ ander may pay them.
Any amounts disbursed by | ender under this paragraph F shall become additional debt of Borrower secaréaby the Security
tostrument Undess Borrower and ©ender agree to other terms of payment, these amounts shall bear imterest trom the date of
disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

By S16G5ING HEtow Borrower aceepts and agrees to the terms and provisions contamed in this Condonmmum Rider

e ol BT em o £ SIR P .. . _(Sea
LOTS €. FORMAN “ oSl

T e ?/ / ‘Z‘/}’Z‘f < __(Seal)
DG, -

-Borrower

v 2772 SR
P

~——(Seal)

-8orrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singic Famiy-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VMP MORTGAGE FORMS * {313) 782-4700 ¢ (BOO) 621.7281

99828506




UNOFFICIAL COPY




