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MORTGAGE

THIS MORTGAGE ("Security Instrument™) in given on NOVEMBER 19
19 90 The mortgagoris

oL CURT J. RLCE AND BONNLE é. RICE, HUSBAND AND WIFE

%wwcr"). This Sicurity Instrument is given to

. . HOMELAND MORTGAGE '
which is organized and ,;Afg’.m; under tﬁ'c l(a;aws of °°¥ﬁﬁ"§mm OF DELAWARE , and whosc address is

1920 NORTH THOREAU PKYVE, SULITE 150, SCHAUMBURG, LLLINOLS 60173

("*Lender®).
Borrower owes Lender the principrizamof ONE HUNDRED FOUR THOUSAND FIVE HUNDRED AND NO/100

~= Dollar<(US.$ 104,500.00 ). ‘This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrumint ("Note'™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on DECEMBLER 1. 2020 ‘This Sccurity Instrument
secures 10 Lender: (a) the repayment of the delnt ~videnced by the Note, with interest, und all rencwals, extensions ana
modifications; (b) the payment of all other sums, with inrerest, advanced under paragraph 7 to protect the security of this
Sccurity lustrument; and (¢) the performance of Borror»=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage. arant and convey to Lender the following described property

located in COOK County, llinois:

PARCEL 1: LOT 2 IN NELLIE MCNABOLAS RESULPIVISION OF PART
OF LOTS 13 AND 14 IN BLOCK IN WOLF ROAD HYGIILANDS .
ROBERTSON AND YOUNGS SUBDIVISION IN SECTION 7, /FOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCILPAL-ERIPTAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 15 (EXCEPT NORTH 150 FEET, AS MEASURI.L. ALONG
WEST LINE AND EXCEPT SOUTH 1/2 OF THAT PART OF LOT 15 LYING
SOUTH OF NORTH 33 FEET OF SAID LOT 15) ALL IN BLOCK 3 In
WOLF ROADS HIGHLANDS BEING ROBERTSON AND YOUNG'S
SUBDIVISION IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAS?T
OF CUHE THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D NUMBER: 15-07-214-086 AND 15-07-214-140, VOLUME 157.

iyl

. 7
AP
<
which has the address of 1541 TAFT AVENUE BERKE]RFY S~
{Stra0y)

Hlinois 60160 (“Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or,hereafter crected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replicements and addititns shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morlguge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@. e L) VMP MORTGAGE FORMS ¢ (313) 7924700 ¢ t800) 821-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaceordance with Borrower's and Lender's written agreement or applicuble law.

8, Inspection.  Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection.

9. Condemaation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be pand to Lender.

In the event of a total taking of the Property, the praceeds shal be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fails to respond o Lender within 30 days after the date the notice i%
given, Lender is nwnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date «f the. monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Rorrower No* Rileased; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizistica Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov.ojseeate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cranmence proceedings aguinst any successor in intesest or refuse to extend time for
puayment or otherwise modily amartization of the sums secured hy this Security Instrument by reason of uny demand made
by the original Borrower or Darrower's suceessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be & waiver of or preclude the eiercise of any right or remedy.

11. Successors and Assigns Bouad: Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shull bind and benefit rlietuccessors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Horrower's covenants and ngleements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () 1s'eG-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2ens of this Security Instrument; (b) is not personally obliguted to puy
the sums secured by this Security Instrument; and (¢) wpees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with regiii to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seci rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteszst-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) 2ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 120 make this refund by reducing the principal owed
under the Note or by making a dircct pnyment to Borrower. I a refund sedGees principal, the reduction will be treated as a
partial prepayment without uny prepayment churge under the Note.

13. Legisiation Affecting lender’s Rights. If enactment or-Cxpiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jnsteiment and may invoke any remedics
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steris specified in the second paragraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument skatt be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ' Rorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend<r wh:n given as provided
in this puaragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federal luward the lnw of the
jurisdiction in which the Property i tocated. L the event that any provision or clause of this Security arairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruteani-ar the Note
which cun be given effect without the conflicting provision. ‘To this end the provisions of this Security nstranient and the
Note nre declured to be severabilc.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o notural
person) without Lender’s prior wnitten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Sceurity Instrument. :

It Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security lostrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine prior 1o the enrlier of: (1) S duys (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Seeurity [nstrument; or (h) entry of n judgment enforcing this Security Instrument. Those conditions are that Horrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note hud no sceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.




19. Acceleration; Reriedles. er shall give notice to Borrower prior to acccleration following Borrower'’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notict shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lendcr shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Sccurity
Instrument without charge to Borrowcr. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rider7 o tiis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumris, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenunus and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check apyptcrzle box(es))

[J Adijustable Rezic Tiider (7] Condominium Rider [J 2-4 Family Rider

(O Graduated Payment Kider [} Planned Unit Development Rider
7] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 127 terms and covenants contained in this Securily

Instrument and in any rider(s) executed by Bo row er and recorded Avifh it. P
—Borrower

CURT J. RICE

’

—£L . (Scal)
BONNIE 9L RICE —Borrower

o 5ht

(Secal)
-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgment .-

STATE OF ILLINOIS, COOK County ss:

I, the undersianed » a Nogary Public in and tor .ais counm
do hereby certifly that C M ,%‘ ) ﬁQ,L ij , X KL\‘_ <, A7

a-‘\"-co '“""-’"C . personally known to mc to be thc same person(s) whose namc(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that  ~the ’/

signed and delivered the said instrument as ﬂu.& frce and voluntary act, for the uses and purposes therein

set {orth.

Given under my hand and official scal, this L9 J( dag¥ of yﬂ/ﬂ% Wﬁl‘k . , 19 OD
~o L ;" .

My Commission expires: P N ST . /

’ - [ /- OFFICIACBEAT )

- L/ /-rf AL BEAL i ] .

N van M. Move

N ¥ VICYLTS
« Notory PubliE?Sf!fer'ﬁHincls
My Commisaion Expres 102803




