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MORTGAGE 010044874
THIS MORTGAGE is made this ... . ,23RR_ duyof ., , NOVEMBER . . | e .
19 , 90, between the Morigagor, . . LIAM A GALLAGHER AND MARILYN A, GALLAGHER, . . .. ..
L (herein Borrower™), und the Morngagee, Citicorp Savings

LI I I N B R IS BN I I

HIS WIFE ... ............
of [llinois, & Federal Savings and Loan Assoclation, o corporation organized and existing under the lows of the United

States, whose address is .., &, SOUTH DEARBORN
CHICAGQ, ILLINOILS, 60603,  , . .. ... .. .................. therein *'Lender™).

WHEREAS, Borrower is indebted to Lender in the principalsumol US.S ... .. ..iu, .. 18,200.00
which indebtedness is evidenced by Borrower's nate dated . NOVEMBER, 23, 1990 4nd extensions and renewals
thereof therein *“Note"), providing for monthly installments of pringipal and interest, with the balance of indebted ness,
if not sooner Lais due and pavableon .. . YEL EMBER, 1., 2005 . :

TO SECURE tc Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wiikAnterest thereon, advanced in aceordance herewith to protect the security of this Mortgage: and

the performance of ine<ovenants and ngreements of Borrower herein contained, Borrower does hereby martgage, griant
and convey to Lender thefollieving deseribed property located in the County of OK e  State of

...............

Hlinois:
(&
LOT 14 IN BLOCK S5 IN LARCLD J. MCELHINNY'S FIRST ADDITION TO SOQUTHTOWN, )
A SUBDIVISION OF PART QOF THE SOQUTH 1/2 OF SECTION 24, TOWNSHIP 37 C:’_?
-~ NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST {.‘;’;‘
OF THE BALTIMORE AND OHLO, CHICAGC TERMINAL TRANSFER CCMPANY, Q’
~]

~ IN COOKR CQUNTY, ILLINOIS,
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24-24-404-026
which has the address of ., . 11526, SOUTH ARTESIAN cHrcaco
. [Street) Gy ]
Minois . . ... .. 60655 ... therein “Property Address;

jho Cous

TOGETHER with all the improvements now or herealier ereeted on the property, and all easemenits, rights.
appuetenanees und rents all ol which shall be deemed to be and remain n paet of the property covered by this Morigape,
and all of the foregoing, together with said property tor the feaswhobd estate i this Mortgagee s on o leasehold) are
hercinafier relereed to as the ' Property.™

Borrower covenunts that Burrower is Tawlully seised of the estate hereby canveyed snd has the Fight i martgage,
grant and convey the Property, and that the Property iy unencambered, eaeept for encumbrances of record. Borrower
covenants that Borrower wartants and will defend generslly the title o the Property sgainst al? claims and demands,

subjeet to encumbrances ol record.
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UNIFORM COVENANTS|Bo M@FF\I:QM ¢J€Aj
1. Payment of Princi Interesl. BUrrower—shdall’ pr

1 \t(t. principal and interes|
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein “Funds™} equal to one-twelfth of the yearly taxes and assessments (ineluding condominium and
planned unit developmen! assessments, if any) which may attain priority over this Morgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, il any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such pasyments to the holder of a prior mortpage or
deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest of earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showira credits and debits te the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount ¢f t%< Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asseasments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insvian.e premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid to (sarrower or credited to Borrower on monthly installments of Funds. It the amount of
the Funds held by Lender snali n-t be sufficien? to pay taxes, assessmenis, insurance premiums and ground rents as
they fall due, Borrower shall payto'Lender any amount necessary 1o make up the deficiency in one or more paymems as
Lender may require.

Upon payment in full of all sumg/sedured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i7 ¥ereof the Propeny is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no loler than immediate!; prior (o the sale of the Property or its nequisition by Lender, any Funds
hetd by Lender at the time of application as ¢ credit agalnst the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be“apgplied by Lender first in payment of ameunts payable to Lender by
Borrower under paragraph 2 hereof, then to interesi05able on the Note. and then to the principal of the Note.

4. Prior Morigages and Deecds of Trusti Charges; Llens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreempnt with a lien which has priority over this Mortgage.
including Borrower's covenanis to make payments when dee, Borrower shall pay or cause to be puid all taxes,
assessments and other charges, fines und impositions attribulable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, il any,

§. Hnzard Insurance. Borrower shall keep the Improvements/now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the 1erm “exterdsd coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mny requive,

The insurance carrier providing the insurance shalk e chosen by Borrow<r sabject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, AH insurance policies ang renewals thereof shall be in o form
acceptable 1o Lender and shall include o standard morigage <lause in Favor seand in o torm peceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereol. subject 1o theaers ol any mortgage, deed of trust
or other seeurity agreement with a lien whieh has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Leader may make
proof of loss if not made promptly by Borrower,

if the Property is abundoned by Borrower, or it Borrower fails 1o respond 1o Lender with/a A0 ctays from the date
notice is mailed by Lender 1o Borrower that the insurance earrier offers to settle o chuim for insiyrap e beneflts, Lender is
nuthorized to coliect and apply the insurance proceeds ot Lencler's option either to restoration or popair of the Property
or 1o the sums secured by this Mortgage.

6. Preservalion and Malntenance of Property; Lenscholds; Condominiums; Planned Unit Leielupments. Bor.
rower shall keep the Property in good repalr and shall not commil wuste ar permit impairment or deteriarntion of the
Property and shal) comply with the provisions of any lease i this Mortgage is on a lensehold. [T this Mortgige is on a unit
in o condominium or a pianned unit development, Borrower shall perform all of Berrower's obligations under the
declaration or covenants crealing or governing the condominium or plunned unit development, the by«laws and regula.
tions of the condominium or planned unit develapment, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the vovenants and agreements conthined in this
Mortgage, or il any action or proceeding is commenced which muterially nfTects Lender's interest in the Properiy, then
Lender, ot Lender's option, upon notice to Borrower, may miake such appenranees, disburse such sums, including
rensonuble wttarneys fees, and take such netion as Is necessary 1o protect Leader’s interest. 1 Lender reguired morigage
insurance as o condilion of making the loan secured by this Mortgage, Borrower shall poy the premiuvms reguired to
maintain such insurance in effect until such time as the requirement for such insuranee terminates in necordanee with
Borrower's and Lender's written ugreement or applicable lnw.

Any nmounts disbursed by Lender pursuunt (o this paragraph 7, with interest thervon, st the Note rate, shall
become additional indebitedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree (o other
terms of puyment, such amounts shnll be payable upon notice from Lender o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Leader to ineur any expense or Luke any action hereunder.

8. Inspection, Lender may make or cause Lo be made reasanable entries upen and inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any such inspeetion specifving reasonable cause therefor
related Lo Lender's interest in the Propernty.

9, Condemnation, The proceeds of any award or elaim for dumages, direct or conseguential, in connection with
uny condemnation ar other tnking af the Property, or part thereol, or for conveyanee in lew ol condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgige, deed ol trust or other security agrees
menl with a Hen which has priority over this Mortgage.
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) 10. Borrower Nat ReEH;M@:FF* r anﬁh[ E‘icrjs@ img for,payment or modifica.
tien of amortization of the sEMs seclrdt™by this"Mort gie granled oy Lentdr (0~0ny successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time four
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina} Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aflorded by applicable lnw, shall not be a waiver of or preclude the excrcise of any such right or
rernedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreemenss herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants und agreements of Borrower shall be joint and
several. Any Borrower who co.signs this Mortgage, but does not execute the Note, (n)is co-signing this Mortgage only to
mortghge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgape, (b) s
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
nddressed to Borrower at the Property Address or a1 such other address as Borrower may designate by notice 1o Lender
as provided hercing cnd {(b) any notice to Lender shall be glven by certified mail to Lender’s address stated herein or 10
such other addruss.o. Lender may designaie by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been piven to Borrower or Lender when given in the manner designated herein,

13. Governing Liw: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the ’ruperty is located. The foregoing sentence shall not Yimit the applicadility of Federal law to
this Mortgage. In the evend tiar any provision or cisuse of this Morgage or the Note conflicts with upplicable law, such
conflict shall not affect otherprovisions of this Mortgage or the Note which ean be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’, "expenses' and “attorpess'tees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall B¢ furnished a conformed copy of the Note and of this Mortguge at the time of
execution or afier recordation hereof.

15, Rchabllitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other loan agreewenowhich Borrower enters into with Lender. Lender, al Lender’s aption,
may require Borrower to execute and deliver .t~ Lender, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may havt agaiist parties who supply labor, materials or services in connection
with impravements made to the Properiy.

16. Transfer of the Property. If Borrower selis or trazsivrs all or any parn of the Property or an interest therein,
excluding (u) the creation ol'a lien or encumbrance subord.nate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c} the grant of any leasehold interest of three years or less nat
containing an option to purchase, Borrower shall cause to be storiitted information required by Lender to evaluate the
transferee as il a new loan were being made to the transferee. Borrawzrwill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding thetrinsferce, reasonably determinegs that Lender's
security may be impaired, or thal there is an uracceptable likelihood of.a breach of any covenant or agree-
ment in this Maortgage. or if the required informniion is not submitted. Lender niay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises suchi-opiion to accelerate, Lender shall mail
Borrower notice af acceleration in accordance with paragraph 12 hereofl. Such ngtioe shall provide o period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower sitay/'pay the sums declared due. I
Borrower fails to pay such sunis prior to the expiration of such period, Lender may, wihiost further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

MoK UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follove:

17. Acceleration; Remedies, Except as provided |In paragraph 16 hereol, upon Borrow/:r's hHreach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants 10 pay when due aus<vigs secured by this
Mortgage, Lender prlor to accelerntlon shall give notice so Borrower as provided In paragraph 12%0een) specifylng: {1)
the breach;: (2) the action required to cure such breach; (3) a date, nat less thiun 10 duys from the date teaotice Is malled
to Borrower, by which such breach must be cured; and (4) that [ailure to cure such brench on or beflore the Fate specified
In the notlee may result in accelerntlon of the sums secured by thls Mortgage, fureciosure by Judicial procieding, and
sale of the Property. The notice shull further inform Borrower of the right to reinstate after accelerstion and the right 1o
assert In the foreclosure proceeding the nonexistence ol a default or any other defense of Borrower to zeceleration and
foreclosure. II the breach is not cured on or before the date specified In the notice, Lender, at Lender's optlon, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand and ma)
forcclose this Mortguge by judicial proceeding. Lender shall be entitled 1o collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, sbstracis and
title reports,

18, Borrewer's Right 1o Relnstate. Notwithsianding Lender's neceleration of the sums seeured by this Muortgage
due 1o Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort:
gage discontinued at any time prior toeniry of njudgment enforeing this Mortgage 2 (a) Borrower pays Lender all siis
which would be then due under this Morigape and the Nate had oo aeceleration seeurred; (h) Borrower cures all
breaches ol any other cavenants or agreements of Borrower contained in this Morgage; (e Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this Martgage. and in
enlvreing Lender's remedies as provided in puragraph 17 hereol, inclading, but nol Himited 1o, reasonable attorneys’
fees: and {(d) Barrower takes such action as Lender may reasonably vequire to assure that the lien of this Morgaye,
Lender's interest in the Property and Bureower's obligation to pay the swms secured by this Murtpage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligitions seeured hereby shall remain
in full tarce and effeet as if ne aceeleration had oceurred.

19. Asslgnment of Rentsy Appolntment of Recvlver, As additiona) seeurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acveleration under paragraph 7 hereof or
abandonment of the Property, have the right to colleet and retain such rents s they beeome due and payable,
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Upon aeveleration LHM N Fuu I(G IlA 1 u:,l ¢, ’r F wh ¥x|mll be entitied 1o have o
e

receiver appointed by o court ta ¢nter upun take possession of and manage the rupvm and to colleet the rents of the
Propecty including those past due. All rents collected by the receiver shall be .lpplwd lirst {0 puyment of the costs of
management of the Property and ¢ollection of rents, including, bun not limited to, receiver’s fees, premivms on receiver's
bonds and reasonable ntiorneys’ fees, and then to the sums seeured by this Morigage, The receiver shali be Hable o
account only for those rents nctually received.

20, Release. Lipan payment of all sums secured by this Morigage, Lender shail release this Mortgage without
charge to Berrower. Borrower shall pay all costs of recordation, il any.

21. Walver of Homesteud. Borrower hereby walves all right ol homestend exemption in the Property.

REQUEST FORNOTICE OFF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed ol trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Martgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IM WiT(Ess WHEREQF, Borrower has executed this Mortgage.

fd .\.\é’.&’

G AGH
e (’,éiaéf
MAR'ELYN GALLAGHBR

STATE OF ILLINOIS, County ss:

THE UNDERSTGNED

subscribed ta the foregoing instrument,

pcrsomll_» known to me to be the same pcrson(s; whoss n.\mc(s)
The ¥, signed and delivered the said instrument as

appeared before me this day in person, and acknuwiedeed that
R . free voluntary act. for the uses and purposes thercin set (orth.

(Snace Below Ehes Line Reserved f0i Lender ang Recorger)

RECORD AND H@iﬁéé;;;:D

CITIBANK, FEDERAL SAVINGS BANK
www
T e, S
%0 e LouL &L
BOX 169

FORM 28270
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