:@;n;/;-qﬂcmo UN g)UEbFJ‘J -‘ LAL CG)

. os
- L] ] /
Equity Credit Line Mortgage
THIS MORTGAGE (*Securlty Instrument*) is given on NOVEMBER 21 L’"T_;__;—PQEQ_. The morgagor
is (o] D N W, FALL, HIS WIFE

("Borrower”).

This Securlty Instrument is glven to_The Firet Natjonal Bank of Chicago '
which ls a _Mational Bank _ organized and existing under the laws of _the United States of America

whose address is.Qne Flret National Plaza __chicago | Ilinols _£0670 ("Lender”). Borrower owes
Lender the maximum principal sum of wew.—SEYENTX=FIVE THOUSAND NO/100

Dollars (U.8. & 75,000.00 ), or the aggregate unpald amount of all loans and any disbursements madae
by Lender pursuant 1o that certain Equity Credit Line Agresment of even date herewith executed by Borrower
(“Agreemant”}, whichevor Is less. The Agreament Is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreament which Agreement provides for monthly interest payments, with tha full
debt, if not paki earlier, due and payable iive years from the |ssue Date (as delined in the Agreemant), The Lender
will provide the Borrower with a final paymant notice at ieast 90 days betora the final payment must be made. The
Agreement provides that lcans may ba rnade from tlme to time durlng the Draw Period (as defined In the
Agreement). Tha Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
yoars from ths dete hereof. All future loans will have the same lien priorily as the originat loan. This Security
Instrument securez-te Lender: {(a) the repayment of the dobi avidenced by the Agreement, inciuding all princlpal,
interest, and othar Grarges as provided for in the Agreement, and all renewals, extansions and modifications; (b)
the payment of ali-<ihsr sums, with interast, advanced under paragraph 6 of this Securlty Instrumant 1o protact
the securlty of this Secwurty (nstrumant; and (c) the perlormance of Borrowor's covenants and agreements under
this Security instrumen. & the Agreement and all renewals, exiensions and modificatlons thereol, all of the
foregoing not to exceed twice the maximum principal sum.stated above. For this purpose, Borrower doas hereby
mortgage, grant and convey o Lender the following cescribed propeny located in Qook County,
tinals:

LOT 5 IN BLOCK 7 IN ARTHURX ¢ MCLNTOSH AND COMPANY'S HOME ADDITION

TO PARK RIDGE, A SUBDIVISIONWROF THE WEST 1/2 OF THE SOUTHWEST 1/4

CF SECTON 25, TOWNSHIP 41 NORTd, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN; -{EXCEPT THE NORTH 350 FERT THEREOF) IN COOK
COUNTY, ILLINOIS.
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Permanent Tax Number: 09-25-310~020, ,
which has tho address of 4316 M. HMERRILL AVE, - PARK RIDGE
lilinols .£Q068 =340 Property Address®):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proiflls, claims o demands with respect to
insurance, any and all aviards made for the taking by ominent domain, water rgits and siack and all fixtures now
or herealter a part of the property. All replacements and addillons shall also be coversd by this Securlty
instrument. All of the foregolng is referrad 10 in this Security instrumont as the “Property”.

BORROWER COVENANTS that Borrower s lawiully soised of the ostate hereby conveyeu und! has Lhe right to
mortgage. grant and convey the Proporty and that the Property Is unencumbered, except foi- racumbrances of
record. Borrower warranis and will delend generaily the {litle to the Property agalnst all clalms- and demands,
subject to any encumbrances of record. Thore is a prlor mortgage from Borrower 10 XIRST COOKX BANK

datod 09./04/86 and roecorded as document number. 86426483

COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on

the debt avidenced by tho Agreement.

2, Application of Paymaents, All payrments recelved by Lencler shall be apptied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and knposltions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be pakl, when due and payable all taxes, assassments, water charges, sewer
charges; license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, In good faith and with due dlligence, contest tha
validity or amount of any such taxes or assessments, provided that (a) Borrawer shall notify Lender In writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest ¥ Borrower desires, unless
such contest shall suspend the collection thereot, (¢) neither the Property nor any part thareof or inlarest thersin
are at any time In any danger of being sold, forfetted, lost or Interfered with, and {d) Borrower shall tumish such
securlty as may be required in the contest or as requested by Lender.

4, Hazard insurance. Botrower shall keep the improvements now existing or hereafter erected on tha
Property Insured against loss by flre, hazards included within the term "extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintalned in the amounts and for the
perlods that Lener requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apaor al which shall not be unreasonably withheid.

All insurance pol'sies and renewals shali be acceptabie to Lender and shall Include a standard morigage clause.
Lerxier shall have tiio might to hoid the pollcies and renewals. I Lender requires, Borrower shell promptly give 1o
Lender all recelpts ¢/ pee’ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier ana L ander. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrowe! c>herwise agras in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damayed, i the restoration or repair is economically (easible, Lender's security is not
jessenad and Borrower is not In derav.t 1inder this Security Instrument or the Agreement. H the restoration or repalr
is not economically feasible:or Lendur's security would be lessened, the insurance proceeds shall be applied to
the sums secured by thls Security Instroment, whether or not then due, with any excesa paid to Borrower. If
Borrower abandons the Property, or duas pot answer within 30 days a notice from Lender that the Insurance
carrier has offersd to seltie a claim, ther Ls.nder may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or tc pey nums secured by this Security Instrument, whather or not then
due. The 30-day period will begin when the novicr ‘= glven.

i under. paragraph 18 the Property Is acquired Ly Londer, Borrower's right to any insurance policles and
proceedu resuiting from damage to the Property priorto.tive acquisition shall pass to Lender to the extent of the
" sume secured by this Securlty Instrument immediately pr.orr the acquisition,

5. Pressrvation and Maintenance of Property; Leazeéhoids, Borrower shall not destroy, damage,
substantially change the Property, attow the Property to deterloratz, or commit waste. |f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 12238, and If Borrower acquires fee title to the
Property, the [oasehold and fee title shall not merge uniess Lender agrers 1> the merger in wrtting.

8. Protection of Lender's Rights in the Property. If Borrower falls to »»:‘orm the covenants and agreements
contained In this Securlty instrument, or there is a legal proceeding thal muy sianificantly affect Lender's rights In
the Property (such as a procesding In bankruptcy, probate, for condemnatlor. or 1o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 10 protect the value of in Property and Lender's righte In
the Property. Lender's actlons may Inciude paying any sums secured by a llen ‘which has priority over thia
Security Instrument, appearing In court, paying reasonable attoreys' fees, and entering.on the Property 1o make
ropairs. Although Lender may take action under this paragraph, Lender does not have to dc so.

Any amounts disbursed by Lender under this paragraph shall bocome additional debt of f.or7ower securad by
this Security tnstrument, Unless Borrower and Lender agree 10 other terms of payment, thess 7imbunts shall bear
interast from the date of disbursement at the Agreement rate and shall ba payable, with interast, J;.on notice from
Londar to Borrower requesting payment.

7. inspection. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower hotice at the time of or prior 1o an Inspection specitying reasonable cause for the inspection.

8. Condemnatlon. The proceoda of any award or clalm for damages, direct or consequentlal, In connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securlty
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds mutiplied by the following traction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be pakl to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boirower falls 10 respand 1o Lender within 30 days afterthe date the
notice I8 given, L.ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or o the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interast of Borrower shall not operate 1o release the ilabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be requlired to commence proceedings agatnst any successor in interest or refuse to
extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, A wailver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemsad a continulng waiver but all of the terms, covenanis, condilions and other provisions of ihis
Securlty Instrument and of the Agreement shalt survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless In writing slgned by Lender.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agraements of this Security instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants ang aareemeants shaill be Joint and several. Any Borrower who co-signs this Security Instrument but
does not executa tha Agreament; (a) Is co-signing thls Security Instrument only Lo mortgage, grant and convey
that Borrower's Iriterast in the Proparty under the terms of this Securlty Instrument; (b) Is not personally obligated
to pay the sums senured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modny, ‘orbear or make any accommodations with regard to the terms of this Sacurity instrument
or the Agreement without iat Borrower's consent.

11. Loan Charges. [f the lcar secured by this Security Instrument Is subject tc a law which sets maxlmum loan
charges, and that law Is finaiiy Interoreted so that the Interest or other loan charges collectad or to be collected in
connection with the lean exceed tha zoarmitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; and (b} any sums already collected from Berrower
which exceedod permitted limits wiil he rofunded 1o Borrower. Lender may choose 1o make this refund by
reducing the principal owad under the ».aresement or by making a direct payment to Borrower. If a refund reduces
orincipal, the reductlon will be treated es ~a partlal prepayment without any prepayment charge under the
Agreement,

12, Notices. Any notice 1o Borrower provided (or irthis Sacurlty Instrument shall be given by delivering It or by
malling it by first class mail unless applicable law rec uires use of another methodd, The notice shall be directed to
the Proparty Addrass or any other address Borrower uas'gnatas by notice to Lender. Any notice 10 LLender shall be
given by flrst ¢class mall to Lender’s address stated herdir ~r any other address Lender designutes by notice to
Borrower, Any netice provided for in this Securlty Instrumuent'shalt be cdleemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severabliity, This Security Instrument skzii be governed by fedaral law and 1he law of
llilnols. In the event that any provision or clause of this Securlly lrastrument or the Agreement conflicts with
applicabie law, such confilet shall not affect cther provisions of this Sacurily Instrument or the Agreement which
can be givan effect without tha conflicting provision. To this end the provislzaa of this Security instrumant and tho

Agreement are declared to be sovorablo.

14, Assignment by Lender. Lender may assign all or any porticn of s Interes! hesaunder and its rights granted
heroln and In the Agreoment 1o any parson, trust, financial institution or corporatior. as Lender may datermine and
upon such asslgnment, such assignee shall thereupon succeed to all the rights, interers, and optlons of Lender
hareln and In the Agreement, and Lender shall thereupon have no further obligations or abliles thereundor,

15, Transfor of the Proporty or a Benoficlal Interast in Borrower; Duo on Sale. Il '+ any part of the
Proparty or any Interest In it Is scld or transferred (or if a beneliclal interest in Borrowar Is sold or transferred and
Borrower is not a natural person) withoutl Lencler's prlor written consent, Lander may, at fts «ution, require
immediate payment in full of all sums secured by this Securily Instrument. Howaver, this option shall not be
exerclsed by Lendear If exercise is prohiblted by federal law as of the date of this Security Instrument.

It Lender exarcises this option, Lender shall giva Borrower notice of accelaration. The notice shall provkie a
poriod of not 1053 than 30 days from the date Lthe nutleo Is dollvered or mallod within which Borrower must pay all
sums secured by this Securlly Instrument. |f Borrower lalls 1o pay these aums prior to the expiration of this period,
Lender may Invoke any ramedies pormitied by this Security Instrument or the Agreament without lurther notlce or
demand on Borrower,

18. Borrower's Right to Reinsiate. If Borrower meats certaln condltions, Borrower shall have the right to have
onforcomant of this Sacurlty Instrumont discontinued at any time prior to the entry of a jutigment enforcing this
Security Insirument. Those conditlons are that Borrowor: (a) pays Lender ali sums which then would be due undor
this Securlly Instrument and the Agreememt had no accalaration occurred; (b) cures any delault of any other
covenants or agreemeonts; (c) pays al! expenses Incurred in enforcing this Securlty Instrumant, Including, but not
limhited to, reasonable attornoys' lees; () takes such action as Lender may reasonably require to assure that the
llen of this Securlty Instrumant, Lendar's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provislon more frequently than once
overy flve years. Upon reinstatement by Borrowar, this Security Instrument and the obllgations secured hereby
shall remalin fully effective as f no acceleration had occurred. However, this right to reinstate shall not appiy In the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceoleration; Remedies. Lender shall give notice to Borrower prict to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidanced by ths Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversety affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable iaw provides otherwisg). The
noutice shall specity: (a) the default; (b} the action required to cure the default; (c) a dale, not iess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on'or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall futher inform Borrower
of the right to relnstata after acceleration and the right to assert in tha foreclosure proceeding the nonexistence of
a default or any other defense of Botrower to acceleration and foreciosure. i the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Inatnwent without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall ba-entt.ed to coltect all-expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, irCiuding, but not limited to, reasonable attorneys' fees and costs of thle avidence.

19. Lender in Posse slin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
thme prior to the explration ot any period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appointed receiver} 8%l be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Properb irciuding those past due. Any rents collected by Lender or the recetver shall be
appiled first to payment of the c>ss of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumen:. M “othing hereln contained shall be construed as constituting Lender a
mongages In possession in the absence of *=a taking of actual possession of the Property by Lender pursuant to

this Paragraph 19. In the exercise of the jowers herein granted Lender, no tabllity shall be asseried or enforced

against Lendear, all such llablllty belng expressh walved and released by Borrower.

20. Release. Upon payment of all sums securer. ty this Security instrument, Lender shall refease thia Security
Instrument,

21, Walver of Homestead. Borrowar watves all right of homestead examption in the Property.
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22, No Offsets by Borrower, No ofiset or claim that Sorower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due u dsr the Agreement ot this Security Instrument or

from performing any other obligations contained therein,

: 23. Riders 10 this Security Instrument. If ane or more ridcis are.axecuted by Borrower and recorded

together with thig Security Instrument, the covenants and agreements of ¢ ach such rider shall be Incorporated Into
and shall amend and supplement the covenants and agresments of this Scziuty instrument as H the rder(s) were

a part of this Securlty instrumont.

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covarems/contained In this Security
tnstrument and In nny rider(s) executed by Borrower and recorded with the Security Insinument.

3 !
X 3 M C C Pai2D )
HARRY C. FALL N -Borrower
f .
X i L’L{.”{L.J IJ ‘-, Ty ( ——
ARDEN W, FALL -Borrower
T RS (Space Below This Line For Acknowisgment)
This Document Prepared By: ________ YERONICA RHODES E ! tj ) -! 1 69

Equity Credit Conter,  The First Netionsl Bank of Chicago, Suite 0482, Chicago, IL 60670

STATE OF I-INOIS O poptl County ss:
th ~d Notary Public in and tor said county and state, do heraby
1FE

cortity that
personally known to ma 1o be the same person(s) whose nama(s) is (are) su ﬁ 10 the foregoing lnslrument.
signed and

appeared before me this day in_persoh, and acknowladged that
delivered the sakd instrument aaﬁaz_ free and vatuman/ act, for the uses and Buf‘pases therain sat forth.
£

(‘Gﬁ‘hm@ﬂ\w&pw this _&é__ day of 8% .
}‘VNCR\MHP % g n%{‘%‘ X o /9,9.2. 2
, Wﬁ!&b"; sian Enpitos ijtiwd ¥ ) 7 4

Notary Public




