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THIS CONSTRUCTION LOAN MORTGAGE (this °Mortgage") {is made
this _igt day of __November . 1990, between
Marquette National Bank , Dot personally
but as Trustee under Trust Agreement dated February 23, 1990
and known as  Trust Number 12273
and _Ceorge R, Berdell, Jr,. Linda L. Berdell, Ceorge R. Berdell, Sr, and Joerine M.—)
("Mocctgagocr®), and Y _INVESTMENT CORFORATION '
an Illinois not-to:-pror{t cocporation Wwhose addregs is §
o THIRD Ploor, Chicage, llllnols 60505 &
ot

£0C :
{"Mortgagee®),
Ceorge R. Bardell, Jr., Linda L. Berdell,
WHELEAS, Mortgagor and _Geqgrae R, Berdell, Sr. and Joerine M. Berdell
("Co-Borrower® herein) have executed and

delivered 'tn Mcrtgagee a Construction Loan Note of even date
herewith i3 <he principal amount of Eighteen Thousarxt Nine Hundred vorty

Six and No/100-. i -«--~-Dallars ($ 18,946.00 Y. which bears
interest 4t the tate, and is payable in installments and on the
dates, provided  for <therein, with a final payment, 1{if not
sooner paid, on /tue _lst  day of Noveinber . 2000,
and which Construccion Loan Note <together with all notes
delivered in substitvcion or exchange therefor are hereinafter
collactively called the "Note" (a true and cocrect copy of the
No;e is atvtached as Bishivit A hereto and made a part hereof):
an

WHEREAS, Mortgagee rfequizas that the promapt payment of the
Note, including the interest Jd:ue in accordance with the tarnms
thereof, and any additional i{idebtedness accruing to Mortgagee
pursuant to the Note, be secured of this Mortgags;

NOW, THEREPORE, Mortgagor, L7 secure payment of the
indebtedness due or to become due pusruant to the Note and this
Mortgage, and the performance of th» covenants herein and
therein contalned to be pertormed, Yont and observed by
Morctgagor, and for otvther good and valuible consideration, the
cecelpt and sufticliency of which is hererv acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY unto.  Mortgagee, ivse
successocrs and assigns, the real estate situated in the City of
Chicago, County of Cook and State of Illinois, as more
particularly described in Exhibit B attached hereto and made a
padrt hereof;

TOGETHER with all the improvements now or hereaftst erected
on the Mortgaged Premises, and all dasaments. cights,
appurtenances all of which shall be.deemed to be and . rsmain a
part of the Mortgaged Premises covered by this Mortgasge: and
all of the fouregoling, together with sald Mortgaged Premiwes arce
herelinafter referred to as the "Mortgaged FPremises."

Mortgagor covenants that Mortgagor 1s lawfully saised of
the estate hereby conveyed and has the right to mortgace. grant
4na convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered, except for encumbrances of record,
Mortgager covenants that Mortgagor warcants and will defend
generally the title to the Mortgaged Premises against all
¢claims and demands, subject to encumbrances of recocd.

COVENANTS AND AGREES WITH MORTGAGEE that:

MORTGAGOR, for itself, its succesaors and assiqnl}pﬂz EBY

v

20







UNOFFIC{ALs COPY-

1. Payment and compliance with Notg. Mortgager will duly

and punctually pay all principal and interest due on the Note
and any late charges required thereunder, and the principal of,
and interest on, any Puture Advances (as hereinafter defined)}
zecured by this Mortgage, and will otherwise comply with the
tecrms and conditions of the Note, at the times and in the
manner thereln provided.

2. Prior Mocrtgages and Deeds of Trust; Charges: Llens.
Mottgagqor shall perform all of Mortgagor's oblligations unde:
a0y wmortgage, deed of trust or other security agreement with a
lien which has priority over this Moctgage, including
Mortgagor's <c¢ovenants to make payments when due, Mortgagor
shall pay or cause to be paid all taxes, assestments and other
charges . and fines (*Impositions” herein) attributable to the
Mortgageq - Premises which may attaio a priecity over this
Mortgage, and leasehold payments of ground rents, it any.
Mortgagor will furnish to Mortgagee a receipt evidencing
payment of 24 applicable Impositions withim thirty (30) days
of the applicardle due date. Mortgagor reserves the right to
contest real ‘esvate tax payments provided Mortgagor gives
written notice te Mortgagee of such contest and tenders to
Mortgagee such secucity for the payment of real estate taxes
and protection of “he security of <this Mortgage as the
Mortgagee may require oot later thanm tea (10) business days
prior to the due date {or the tax,

3, Insutance. Mocrtygaug»r shall Xxeep the Improvements now
existing or hereafier erecie4 on the Mortgaged Premises insured
againse loss or fire, hizazds included within the term
"extended coverage®, and such other hazards as Mortgagee may
tequire and in such amounts and for such pericds as Mortgagee
may require.

The 1insurance carrier providipgy the Lnsutance shall be
chosen by Mortgagor subjlect to apptoval by Moctgagee: provided,
that such approval shall not be uhzearzonably withheld., All
insurance policies and renewals thereof shall be in a form
acceptable to Mortgagee and shall incluae A standard =mortgage
clause in favor of and in a form acceptuble to Mortgagee,
including a provision requiring that the ‘civerage evidenced
thereby shall oot bde terminated or materially madified without
thirty (30) days prior written notice to Mortgagjee, MKortgagee
shall have the right to hold the policies and rencwals thereof,
subject to the terms of any mortgage, deed of tcua: ot other
securlty agreement with a 1lien which has priority ‘cver this
Moztgage.

The delivery to Mortgagee of any policy or policies of
insurance required to be maintained hereunder, or any renevals
thereof, shall coostitute an assignhment to Mortgagee of all
uneacrned premiums thereon as further security for the payment
of the Iindebtedness secured hereby,. fn the event of A
foreclosure action or other t*ransfer of title to the wMurigaged
Premises in extinguishment of the debt secured hereby, all
right, title and interest of Mortgagor in and to any policy or
policles of insurance then in force will pass to the purchacer
or grantee thereof subject to the tecms of any mocrtgage, deed
of trust oOr other security agreement with a lien which has
priority over this Mortgage.

In the event of 1loss, Mortgagor shall give prompt aotice to
the insurance carcier and Mortgagee. Mortgagee may make proof
of loss if pnot made promptly by Mortgager, Subject to the
terma of any mortgage, deed of <trust or other securlty
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agreement with a 1ien which has pciocity over this Mortgage,
all proceeds of {nsurance shall bde payabale to Mortgagee and
each \insurance company with which a <claim s filed is
sauthorized to make payment thereof dirsctly to Mortgagee.

If the Mortgaged Premizes are abandoned by Mortgagoer, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice s Tmailed by Mortgagee to Mortgagor that the
insurance carrier offers to settle a claim for {insurance
benefits, Mortgagee 4{s authorized to collect and apbly the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or to the sums secured by
this Mortgage.

q. fresecvation and Maintenance of Mortgagqed Prenises.
Mortgagoy  will Xxeep and maintain, or cause to be Xept and
maintained, the Mortgaged Premises in good order, condition and
repair and will make, or cavee to Dbe made, as and when
necessary, 4l repairs, renewals and replacements, as and when
hecegsary, e ructural and non-structural, exterior and
interior, ordiaacy and extracrdinary. Mottgagor will refrain
from and shall ‘n2% permit or suffer the commission of waste in
or about the Mortg>qed Premises nor remove, demolish or alter
the structural chrarzcter of any improvements at any time
erected on the Mortgagsed Premises except in accocrdance with the
provisions of the <(Construction Loan Agreement hereinafter
described and otherwise upon the prior written consent of the
Mortgagee,

$. Protection of Mortgqagee's Security, 1f Mortgagor falls

to perform the covenants ard agreements contained in thie
Mortgage, or Lf any action oz proceeding is commenced which
materially affects Mortgagee's interest in the Mortgaged
Premises, then Mortgagee, at Mortisoae's option, upen notice to
Mortgagor, may make such appearaniyc~s, disbucrse s8uch sums,
including reasonable attorneys' fees, and take such action as
is oaecessary to protect Mortgagee's’ \iprerest. If Mortgagee
tequired mortgage insurance as a condition of making the lean
secured by this Mortgage, Mortgagor shai) pay the pcemiums
required to maintain sueh insurance in effcet until such time
a8 the requirement for such insurdnce termineces in accocdance
with Mottgagor's and Mortgagee's written agreement or
applicable law,

Any amounts disbursed by Mortgagee pursuapt to this
paragraph S, with {interest thereon, at the Note ¢ te, shall
become additional indebtedness of Mortgagor secures by this
Mortgage, Unless Mortgagor and Mottygyagee agree to other terms
of payment, such amounts shall be payable upon notics from
Mortgagee to Molftgagaer crequesting payment thereof, Nothing
contained in this paragraph S5 shall require Mortgagee to incur
any expense or take any action hereunder.

6, lnspection. Mortgagee may make of cause to be made

reasonable entries wupcn and inspections of the Mortgaged.

Premlses, provided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable <cause
ther:for telated to Mortgagee's interest in the Mortgaged
Premises,.

7. Compliance With lLaws. Mortgagor will promptly cemply,
or cause compliance with, all present and future laws, rules,
ordinances, regqgulations and other requicements of each and
every governmental authority having Jurisdiction over the
Mortgaged Premises with respect to the installation of ehecgy
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conservation measures and the use or operation of the Mortgaged
Premises or any poction therect,

8, Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Mortgaged Premises, or pare
thereof, or for conveyance in lleu of condemnation., are nhersby
assigned and ehall be paid %o Mortgagee, subject to the terms
of any mortgage, deed of trust or other security agreement with
a4 lien which has priority over this Mortgage. Mortgagot
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or emninent domain affecting all or any part
of the Moartgaged Premises.

9. Mortgaqor Not Released; Forbearance By Mortgagee Not a

Waiver. “xtension of the time ftor payment or modification of
amortizatiol 'of the gums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagoer shall not
operate to reicase, in any manner, the liablility of the
original Mortgagor and Mortgagor's successors in interest.
Mortgagee ghall .ot be required to commence proceedings against
such aUcCcessol Qou refuse to extend time for payment or
otherwise modify amortization of the sums secured by this
Mortgage by reason of ‘any demand made by the original Mortgagor
and Mortgagor's successsts 1an interest, Any forbearance by
Mortgagee in any instanre in exercising any right or renmedy
hereunder, or otherwise (f/vrded by applicable law, shall not
be a waiver of or preclud¢ the exercise of any such cight ot
remedy in any other instance.

10, Future Advances, It {8 further covenanted and agreed
by the parties hereto that th.s  Mortgage also secures the
payment of and iacludes all future advances as shall be made by
Mortgagee or its successors or assicns, to and for the benefit
of Mortgagor, to the same extent ar if such future advances
were made on the date of the execvcisn of this WMortgage
("Future Advances®). The total amount ¢f indebtedness that may
be gecured by this Mortgage may decrease <r increase from tinme
to time and shall include any and all discursements made Dby
Mortgagee for the payment of taxes, levies ¢i insurance on the
Mortgaged Premises with interest on such disduisements at the
interest rate under the Note and for attorneys'® f=es and court
costs incurred in the collection of any or all ‘of such sums.
All future advances shall be wholly optional with Writgagee and
the same shall bdear interest at the same rate as sprncifled in
the Note unless said interest rate shall be moJgified by
subsequent agreement.

11, Notice. Except for any hnotice required under
applicable law to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall be given by
delivering it or by wmailing esuch notice by certified mail
AadArpased to Mortgagor at the Mortgaged Premises Addrass or &t
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mall to Mortgagee's address stated
hectein ot to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein, Any notice provided
for in this Mortgage shall be deemed to have been given to
gottgaqor or Mortgagee when gilven {in the wmanner designated

erein.

l12. Governing law; Sevetability. This Mortgage shall bde
governed by the laws of the State of Illinois, which laws shall
Also govern and control the construction, enforceability,

LR SARE TN
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validity and {intecpretation of this MXortgage. In the event
that any provision or clause of this Mortgage of the Note
contlicts with appllicable law, such conflict shall pot affect
other provisions of this Mortgage ot the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declaced to be
severable. As used herein, "costs®", “"expences” and "attocneys’
fees™ include all gsums to the extent not prohibited by
applicable law or limited herein.

13, Mortgagor's _Copy. Mortgagot shall be furnished a
conformed copy ¢f the Note and of the Mortgage at the time of
execution or after recordation hereof,

la. Construction Loan Aqreement . The indebtedness
evidenced by the Note and secured by this Mortgage is to be
used for ‘the installation of energy conservation measures 1in
certain bulldings, structures and improvements on the creal
estate herelr described in accordance with the provisions of
the Constructisn Loan Agreement between the pacrties of even
date herewith (“Construction Loaa Agreement®). Morztgager
covenants that ¢ will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be Kkept and
performed by Mortgaecor. All advances and indebtedness arising
and accruing under the Construction Loan Agreement from time to
time shall be secured hereby to the same extent as though the
Construction Loan Agreimant were fully incorporated in this
Mortgage, Mortgagee, at  Mortgagee's option, may require
Mortgagor to execute and.  dJdeliver to Mortgagee, in a form
acceptable to Mortgagee, an arfaignment of any trights, claims ot
defenses which Mocrtgagor may have against parties who supply
labor, materials or secrvices 'n connection with i{mprovements
Rade to the Mortgaged Premises,

15. Transfer of the Mortgaged  Premises, If Mortgager
sells or tranefers all or any pazt ol “he Mortgaged Premises or
4an interest therein, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgege.. (b) a transfer bY
devise, descent, oc by operation of law uwpon the death of a
Joint tenaat, or (c) the grant of any leasehold interest of
three Yyears ot less not c¢ontaining an option “o. purchase, or if
the beneficial interest i{n or power of dicection under the
titleholdiang Trust of the Mortgaged Pren.ses is sold,
transferred, assigned, pledged, or conveyed, in whole or 1in
part (lncluding without 1limitation a <collaters) Cassignment
thereof to any person other than Mortgagee), ocr {f ‘th#» owner of
sald bdeneficlal interest is a partnership, any chaagy in, or
substitution or withdrawal of fifvy pecrcent (S50\) ol  greater
interest in the owner, or if the cwner is a corpocation, any
sale, assignment, pledge or other transfer of - Cifty perceat
(SO%) of the stock of sald owner, Mortgager shall cause to be
submitted information required by Mortgagee to evaluate the
transferee as if a new loan were being made to the transferece,
Mortgagor will continue to he nhligated under the. Note and this
Mortgage unless Mottgagee releases Mortgagor in writing.

It Moztgagee, on the basls of any 1information obtained
regardianag the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
lixelinocod of a breach of apny c<¢ovenaat or agreement in this
Mortgage, ot Iif the required {nformation s not submittad,
Mortgagee may declare all of the sums secured by this Mortgage
to be imnediately due and payable., 1If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration ia accordance with paragraph i1 hereot. Such
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notice shall provide a period of not less than 30 daye from the
date the notice is malled or delivered within whieh Mortgagor
may pay the sums declared due. 1f Mortgagor falls to pay such
sums pcior to the explration of such period, Mortgagee may,
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereoct.

16, Acceleration; Defaults; Remedies. Except as ptovided

in paragraph 15 hereof, upon Mortgagor's breach of anpy covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Constructicon ©Escrowv,
including the covenants to pay wvhen due any sumns gecured by
this Mortgage, Mortgagee prior to acceleration shall glve
notice Lo Mortgagor as prtovided in paragraph 1l hereof
apecifyitig: {1) the breach; (2) the action required to cure
such breech: (3) a date, not less than 10 days from the date
the notice iz mailed to Mortgagor, by which such dreach must be
cured; and “(Z) that failure to cure such breach on ot before
the date speci’ied in the notice may result in acceleration of
the sums secuzel by this Mortgage, foreclosure by judicial
proceeding, and’ sale of the Mortgaged Premises. The notice
shall further inctocrm Mortgagor of the right to reinstate after
acceleration and (t%e right to assert 1in the foreclosure
proceeding the nonexistance of a default or any other defense
of Mortgagor to accelecaltion and foreclosure, If the breach is
not cured on or beforn the date specified in the notice,
Mortgagee, at Mortgagee's cption, may dJdeclare all of the suns
secured by this Mortgage ¢> be immediately due and payable
without further demand and may foreclose this Mortgage by
Judicial proceeding. Mortgagee nhall be entitled to collect in
such proceeding all expenses o® foreclosure, including, but not
limited to, reasonable attorneys’' fees and costs, documentary
evidence, abstracts and title smports, Mortgagor hecpgby
waives, to the extent permitted Ly .law, the benefit of all
appraisement, valuation, stay, extersion, reinstatement and
redemption laws now or heteafter in ctorce and all rcights of
marshalling in the event of any sale hereunder of the Mortgaged
Premises or any part thereof or any intezest therein. Pucrther,
Mortgagor hereby expressly walves any (and all rights of
tedemption from sale under any order or desrve of foreclosure
of this Mortgage on behalf of Mortgagor, th2 trust estate and
all persons beneficially interesrted therein and '‘each and every
person acquiring any interest in or title tu ~he Mortgaged
Premises subsequent to the date of this Mortgage ard on behalf
of all persons to the extent permitted by law.

17, Mortgaqor's Right to Reinatate. Notwi:hetanding
Mortgagee's acceleration of the sums secured bty this Mucrrtgage
due to Mortgagor's breach, Mcortgagor shall have the right to
have any proceedings Dbegun Dby Mortgagee to enforce this
Mortgage discontinued at aoy time pricr to entry of a judgment
enforcing this Mortgage if: (a) Mortgager pays Moctgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration occurred, (L) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagor contained in
this Mortgage; (¢) Mortgager pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor «contained in this Mortgage, and in enforcing
Mortgagee's remedlies as provided in paragraph 16 Thereof,
including, but not limited to, reaascnable attorneys' fees; and
(d) Mortgagor takes such action as Mortgagee may Creasonably
require to assure that the lien of thls Mortgage, Mortgagea's
intereat in the Mortgaged Premises and Mortgager's obligation
to pay the sume secured by this Mortgage shall continue
unimpaired. Upcn such payment and cure by Mortgagor, this
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Mocrtgage and the obligations secured heredy shall ctemalan in
tull force and effect aas if no acceleration had occurred.

18, Late Charzge, In the event any i{nstallment or other
dmount due hereunder shall be dellinquent and rcemaln unpaid as
of the (fifteenth (1S5th) day of the month in which such payment
is due during the ' pericd when interest alone is payable, or ans
of the (fitet (l8t) day of the month following the amonth in
which such payment is due during the period when installments
of principal and interest are payable, there shall be due
thereafter a sum equal to filve percent {(5V) of the amount of
such delinguency.

19. frepayment Privilege. Privilege is reserved to prepay

in whoix or ia one or more monthly installments of przincipal
upon thigry (30) days prior written notice to the HMoctgagee
without pepalty, premium or charge,

20. indennification. Mortgagor will protect, indemnitfy
and save harmlens Mortgagee from and against all liabilities,

obligations, ciaims, damages, penalties, causes of action,
costs and expenses (including without limitation attorneys'
fees and expenses), -imposed upon or incurred by or asserted
against Mortgagee, “andA whether or not attributable to the
negligence of Mortgag(e, its employees or agents, by teason of
(4) the ownership of tha Mortgaged Premises of any interest
therein orf receipt of ‘203 rents, issues, proceeds or proflits
therefrom; (b) any accideni, injury vo or death of persons ot
loss of or damage to proparty occurring in, on or about the
Mortgaged Premises or any par: therecf or on the adjoining
sidewalks, curbs, vaults and. vault space, if any, adlacent
parXing areas, streets or wayzs; {(¢c) any use, nonuse or
condition in, on or about the lo:rgaged Premises or any part
thereof or on the adjoining sidewalle, curbs, vaultes and vault
space, if any, the adjacent parXirg areas, streets or ways;
(d) any failure on the part of Morrragor to pPerform oOr CORmDly
with any of the terms of this Mortgage; or (e) performance of
any labot or services or the tutnishing of any materials or
other property in respect of the Mortgaged Premises of any pact
thereof. Any amounts payable to Mortgages oy reason of the
application of this paragraph shall become lumzdiately due and
payable and shall bear interest at the interes” rate under the
Note from the date loges of damage is sustained by Mortgagee
until paid. The obligations of Mortgagor under this paragraph
shall survive any termination or satisfaction of tile Mortgage.

21. Business Purpose. Mortgagor warrants that the
proceeds of rthe Note will be used for the purposes spe:ified in

Illinacis BRevised Statutes, Chapter 17, Paragraph §404(l)(ec),
and that the indebtedness secured hereby constitutes a
*business locan® within the purview of said paragraph.

22, Moditications. No change, amendment, modification.
cancellation or diascharge hereof, or any part Lhereof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigas.

23, Purther Assurances. Mortgagor, at its expense, will
exscute, Jacknowledge and deliver such instruments and take such
actione as Mortgagee from time to time may reasonably request
for the (further assurance to Mortgagee of the propectties and
tights now or hereafter subjlected to the 1llien heceof or
assigned hereunder or intended so to be.
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25. Binding on Successors and Assigns. Subject to the
ptovisions hereof restricting or limiting Mortgagor's tights of
assignment and tcansfer, all of the terms, covendats,
conditions and agreements herein set forth shall be binding
upon and {nure to.the benefit of the respective successocrs and
asslgne of the partias hereto.

26. Release. Upon payment of all sums sgecured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Moctgagor. Mortgagor shall pay all costs of recordation, if
any.

27. Waiver of Homestead. Mcrtgager hereby waives all
tight of romestead exemption ibo the Mortgaged Premises.

REQUEST POR NOTICE OF DEPAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgager and Mcrigagee regquest the holder of any mortgage,
deed of trust or otle: encumbrance wWith a 1lien which bhas
priority over this Mottgage to give Notice to Mortgagee, at
Mortgagee's address set fcrth on page one of this Mortgage, of
any default under the supszinr encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed ly Marquette National Bank

net pecrsonally buc as Trustee as
atoresaid in the exercise of the yower and authotity conferred
upon and vested {n it as guch Trve.*e. No personal liability
shall be agsserted or enforceable agairst the Trustee in respect
to the Mortgage, all such liability, 3if any, being expressly
waived by each taker and holder of the Note secured hereby,
Nothing hereln contained shall modify or discharge the personal
liabitivy expressly assumed by any co-make, -or guarantor of the
obligations hereby secured, Bach original_ and successive
holder of the Note accepts the same upon the express conditlion
that ne duty shall rest upot the Trustee t6 sequester the
cents, issues and profits arising from the Mortgaged Premises,
or the proceeds arising from the gale or othe: disposition
thereof, but in case of default in the paymeat of this Note or
under any -of the terks and provisions of this Mccigage, the
sole remedy of Mortgagee with respect to Mortgagor %21l be by
foreclosute of the Mortgage.
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IN WITNESS WHEREOF, Mortgagor has executed thlis Mortgage as of
the day and year firet above wgitten.

1 lnsteurnnnt 3 axacuted by th Mapguette Matlanal

ymit nt . R [EETTIS N TI B T ] .

*:;x.\..l T T Marguette Naticnal Bank

ut;‘;':\"\n i ;-".-.\rtn A T e o b Lt ol not personally but as Trustee
' as aforesaid

agcovnl o o aking ol Qds  lnswwnunt,

By “QAM(F \:,41\ ﬂ%/ N

Atteast: A

-

"~ Gaorge R. Berdell, Jr.

Linda L, Berdell
‘{/‘ 4 "‘.;" e
gt syt L L g S T
" George R. Berdell, Sr.

Qgﬁ-au.,. wt 277, éé—uﬁfaé(’

Joerine M. Bardell

1714=-22 West 76th Street, Chicago, Illinois
Mortgaged Premises Xldress
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RETURN TO: Lo
Comnunity Investment Corporation g?
600 South Federal, (.
Suite 300 i)
Chicago, Illinois 60605 ﬁg

b"‘

Attn: Ouida R. Louisville
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STATE OF ILLINOIS )
) 8s

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid,

do hereby certify that __aane i, Kelly, Vige E:gﬁ?dent '
of Marquette National Ban

, and Jeane J. Prendergast
of

Assistant Secretary »
Marcuette National Bank + persenally
known to me te be the same person whose names ate subscribed te the foregoing

instrument as such Vice President and Assistant Secretary
Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered che said instrument as their own free and

voluntary act, and as the free and voluntary act of said
~ as Trustee, for the uses

—_—

and purpodes therein set forch; and sald A Secrerary did
algo then ard there acknowledge that _he, as custodian of the corporate
seal of said - Marquette National Bank ,» affix
the saild corprrate seal as hep own frea and voluntary act and the free

and voluntary /ace of said Marquette Naticnal Bank
y as Trustee, for cthe uses and purposes therein

——

set forch.

Glven under my hand.ind official seal, this 29 day of __ November

19 90 a
“QFFICIAL SEAL" )
LUCILLE ZURLIS / .
Notary Public, State of Iitinoly p, - aﬁ'& j/wpéc\_‘,
AL
My Commission Expires | /24 /%4 § Notary Publiz7

My commigsion expires .

STATE OF ILLINO1LS

COUNTY OF COOK

I, the undersigned, a ggcary Eubéécdiflaq? fo?i;ge FOﬁ;:;,rﬂf §F“‘° aéoresaid.
G . a r.,, Linda L, retal Caorge R.
do hereby certify thac  Befdell, So. and Jesking w. Berdeil ' 9 .

personally known to me to be the same person whose name is tibscribed to

the foregoing instrument, appeared before me this day in person ard
acknowledged that they signed and delivered the said instrument as chair

own free and voluntary act for the uses and purposes therein set foreh.

Given under my hand and ofiicial seal this Cﬁ‘% day of JK)STQ?AA£>13/\ '

19_90 -

méﬂf\}:ﬁﬂﬂﬂﬂﬁ‘\md-MMn’\A

_ . JOFFICIAL SERL™ ™

My commission expires " VJMBANNE J. PRENDERGAST
Motary Public, State cf Hlinola;

s My Comualsulon Explroa /16 /03 E
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Exhibit A

QONSTRUCTION LOAN NOTE

$___18,946,00 CHICAGO, ILLINO1S
November 1 . 1990
POR VALUEZ RECEIVED, Marquette National Bank ’
aot personally but as Trustee under Trust Agreement dated
~Fahruary 23, 1990 and xpown as Trust Number _12273

and _Geor R. Berdell, Jr., Linda L. Berdell, Geo R. Berdell, Sr.-

(hereinafter, together with any assignee or transferee of the
toregoing LIuet, taferred to as “*Borrowert), jointly as
severally. prcomise to pay to the order of _ _ cCOMUNITY INVESIMENT

CORPORAT(Cil . a0 Illinols oot for profit corporation
("Lender®) at 1its offices located at 600 _SOUTH FEDERAL .
rigrp ~ Ploct), Chicage, Illinols 60605 , or a4t such other place
9t to such ccher pacty or parties as Lendes may frtom time to

time designazr, the principsl sum of _Eighteen Thousand Nine Hundred Forty -

Dollars (§__15.94£.00 ), or s8¢0 much thereof as shall have
been advanced, xith interest oan the principal sum cemaining
from time to tivys unpald, at the rate of seven

percent (_7_ _%\) per  annum, computed from the date of each
advance and payable io the manner hereinafter provided,

Zach advance of principal shall be made in accordance with and
pursuant to the terms of 'he Mortgage (as herelinafter defined)
9iven as security for this - Note. Reference is made to the
Moctgage for rights of  escceleration of the indebtedness
savidenced by this Note,

Intezest only on ddvances of prircipal made from time to time
shall be payable on the first day of _Degcember ., 1990, for
lnterest accruing in the preceding manth and on the tirst day
of each month thereafter to the firel Jay of the month in which
payments to principal and interest comsrzace, Installments

of pecinclipal aad intecest, {ia advinge, in the amscunt
of Two Hundred Twenty and No/100--Dollars ($220.00) . based upon & level
annuity amortizaticn term of 10 yYears, &t & rate
of ___ 7 N, shall Dbe payadble oo Pe- twentieth day
of February , 1991, and on the tweuileth day of each
month thereaftar until the entirs principal sun 1is repaid in
tull, In any event, the balance of principal rogether with
accrued iatecest thecrson shall be 4ue atd payadle
on November 1, 2000 (*Mactucity Date®),

This Note ls secuzed Dy a Constructiocn TLoan Mortgage
(*Mortgage®) on the real estate descrided thereln wuhich \is
3dltuated in the City of Chicage, County of Cook and State of
1llinois (the °Mortgaged Premises®) of even date herewith. All
of the covenants, conditiocas and agreements coatained {a the
Mortgage are lacorpocated by cefearence herein and are made 3
part hereof. Any amounts tequired to be pald by Borrower undes
the terms of twthe Mortgage shall become additlicaal principal
indebtedness hereunder to the exteant such amounts acre not paid
ia accordance with the Mortgage and shall be payable on denand
and shall bear interest hereunder.

I1a_ case one or more of the following events (*Eveats of
Defaule*) shall occur, to wit:

A If default shall be made in payment of any
{astalliment of intecest ot ptincipal and
{nterest due under this Note when the eame 0O

T(3pIag "H
autxaop pue
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ANy PpPart thereof shall become due and payable,
and 1f such defaulr remalns uncured; or

B. 14 4 a default shall have occurred in the
pecformance or observance of any covenant or
prevision of the Mortgage: or

c. If all or aay part of the Mortgaged Premises orf
any \interest therein s s0ld or <transferred
(excluding (a) the creaticn of a lien or
ancumbrance subordinate to the Mortgage, (b)) a
transfer by deviase, descent, or by operation of
law upon the death of a joint tenant, or {(c) the
grant of any leasehold interest of three Yyears
or less not containing an option to purchase)},
or if the beneficlal 1interest in or power cof
direction under the titleholding Trust of the
Mortgaged Premises is solad, transterred,
assigned, pledged, or conveyed, in whole or in
nant (including without 1limitaction a collateral
asrignment thereof to any person other than
Moltgagee), or If the owner of sald beneficial
intelesrt {s a partnership, any change 1in, or
subsviiution or withdrawal of (€lfty percent
(508) os 'greater interest in the ownez, or it
the ohner is a corporation, any sale,
assignmen:, pledge or other ttransfer of Ctifty
percent (S5G%) of the stock of said owner. and
Lendear, on t.<e basls of any information obtained
regarding the transferae, detarnines that
Lender's secur.ty may be impaired, or belleaves
that there s 2r anacceptable likelihood of the
breach of any coverant in the Mortgage, or |if
the required \infoirvation 1is pot submitted by
Borrower:

then, in any of such events, Lender, at 1%s option, may declare
the whole of the principal sum remaininz unpaid and all accrued
intereast thereon immediately due and pay2eie. Withcocut limiting
the foregoing right or any other rights and-remedies of Lender
at law or in equity, Lender shall have all’ rights and renedies
provided for 1ia the Mortgage and may enfolce the covenaats,
agreements and undertakings of any obligor convained therein by
the exercise of the remedies available or authorized thereunder.

In the event any installment or other amount due. under this
Note or the Mortgage shall be delinquent and rematiiuwanpaild as
of the fifteenth (15th) day cof the month in which su<'s payment
is due for interest alone, or as of the first (lst) day of the
month following the month in which such payment is due for
installments of principal and interest, there shall be due a
sum equal to five percent (S\) of the amcunt of the delinguency.

Privilege la resecved to prepay this Note in whole ot in one oc
more monthly installments of principal wupon thirty (30) days
p;io: written notice to the Lender without penalty. premium or
charge.

In addition to, but not in derogaticn of, the foregoing., in the
event any amount payable hereunder shall remain unpaid after
its dQue date, sald amount shall bear interest thereafter until
pald at the interest rate under this Note.

If Lander incurs any fees or expenses in enforcing the terms of
this Note, or to protect, defend or uphold the lien of the

R AN LS
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Mortgage as a result of the occurrence orf existence of an Event
of Default as defined herein ot in the Mortgage, all sums paid
by Lender for such fees and expenses, including without
limitation reasonable attorneys' fees, shall be paid DY
Bocrower immudiately upon written demand therefor, and, if not
paid, shall thersafter bear interest at a rate equal to the
interest rate under this Note and shall become additional
indebtedness evidenced by this Note.

Presentment for payment, notice of dishonor, protest, and
notice of protest are hereby waived by each =maker haceol and
the undersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provielons and
agreemenns of each of the undersigned contained 1in every
instzuwan:. evidencing or securing the indebtedness.

Lender ma}y extend the time of payment or otherwise modify the
terme of pavment of the debt evidenced by this Note in whole or
in part, o¢r c9lease any party liable heraunder or undet the
Mortgage or ary. security, or grant any other 1indulgence or
forbearance whalroever, and any such extension, modification,
release, indulgesce or forbearance may be made without notlce
to any party and rnall not alter or diminish the liadbility of

any parcty. The walver by Lender in any instance of any remedy
provided for herein srall not be deemed to be a walver of the
same or other remecdies in any other Iinstaace. Borrower

reserves to the Lender b2 right at Lender's sole discretion to
extend the date for comreficement of installments of principal
and interest which extens:zsns may affect the interest cate
payable hereunder,.

Borrower warrants that the proceeds of this Note will be used
for the purposes specified ir Illinois HRevised Statutes,
Chapter 17, Paragraph 6404(l)(c), ~and <that the indebtedness
evidenced hereby constitutes a "oisineas loan" within the
pucview of said paragraph.

Any notice given pursuant to the terms of .this Note shall be in
writing and shall be sent by ficst clasa mail, addressad to the
Borrower at the Property Address set forLtyh below or to Lender
a4t the address that appears hereon, or to «4vch other address as
either party shall have theretofore designated in writing to
the other. All notices shall be affective upon maitliang,

The terms of this Note shall be governed by the . laws of the
state of Illinois.

Every provision hereof s intended to be severable. I£ any
provision of this Note is determined by a vouzrt of competent
jurisdiction te Dbe illegal or invalid for any reason
whatsoever, such illegality »r invalidity shall not affect the

other provisions hereot, which shall remain ©®pinding and
enforceable.
This Note is executed by Marcquette National Bank

., hot personally but as
Trustee as aforesaid Lo the exarcise of the power and authority
conferred upon and vested in it as such Trustee, No personal
liability shall be assected or enforceable against the Trustee
in respect to this Note oc the making, issue or transfer
hereof, all such liability, i€ any, deing expressly waived by
each taker and holder hereof. Nothing herein contained shall
modify or discharge the personal liability expressly assumed by
any co-maker of guarantor of the obligations hereby secured.
Each original and successive holder of this Note accepts the

N
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same upon the express condition that no duty shall cest ubon
the Trustee to sequester the rents, issues and profits ariasing
frtom the Mortgaged Preaises, of the proceeds arising from the
sale or other disposition thereof, bdut that i{n cass of default
An the payment of this Note or of any instaliment herecf, the
sole remedy of Lender with respect to tha Trustee shall be by
foreclosure of the Mortgage.

IN WITNESS WHERECF, BRorrower has executed this Note as of the
day and year first above written.

Marcquette National Bank

as Trustee as aforesaid and
not persvnally

4
AN

ATTEST: Vet

Ms@t Secretary

AND

Borrceer Ceorge E—idydell, Jr.

Bocrower 7{};«% L. Berdell
o

-
A

L A
Borrower George l},. rdell, Sr.

=¥

<

L, " ad
Sorrower JM . BerdeLl

7800 South Cl # Chicago, Illinuwis 60649

Mailing Address

R A el ot
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Lagal Description

The South 1/2 of Lot 17, all of lot 18, in Block 5 in
Englefield, belng a Subdivision in the South East 1/4
of Section 30, Township 38 North, Range 14, East of the
Third Prinecipal Meridlan, in Cook County., Illinols,

Property Address: [1714-22 West 76th Street, Chicago, Illinois

Tax I.D. No. 20-30-409-0g9 Yol, 418

Return to: COMMUNITY INVEFMENT CORPORATIO

600 South Federal &5

Suite 300 . “,l
Chicago, Illinois 60605 .
3
’

Attention: Ouida R, Louisville
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