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MORTGAGE
21-909021-8

THIS MORTGAGE (*'Sccurity [nstrument”’) is givenon  NOVEMBER 27
9 90 The MOZRILOT iy VIRGINIA D. AUSTRIA, MARRIED TO ALFREDO AUSTRIA**

C*Borrower™). This Seorrity Instrument is given 1o AVONDALE FEDERAL SAVINGS BANK

which is organized and existiogyunder the laws of UNITED STATES OF AMERICA , and whose address is
20 NORTH CLARK SJP2EET
CHICAGO, ILLINOIS 60602 (**Lender’’).

Borrower owes [.ender the princip2isum of
ONE HUNDRED TEN THOUSAND AND NO/100

Dolars (U.£-3 110,000.00 ). This debt is evidenced by Borrower's note
dauted the same date as this Security Instrument (“Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECENRER 1, 2005 . This Security Instrument
seeures 1o Lender: (a) the repayment of the dv.‘“ eridenced by the Note, with interest, and all rencwals, extensions and
maoditications; (b) the payment of all other sums, vn', ijterest, advanced under paragraph 7 10 protect the security of this
Security Instrumient; and (¢) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described property
located in COOK County, llinois:

. 3,509 A 247/

7
—-—

LOT 2 IN K. R. BEAK AND COMPANY'S REGUBDIVISION OF LOTS 1 TO 7
INCLUSIVE, IN JOHN JACOBS SUBDIVISIOKN < PART OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, /£OWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DERT-01 RECURDING $15,25
TE1141 TRAN 1885 11/30/90 14320300
-58 S5

84950 < -0 36
CorK C)UNTY RECORDER

**ALFREDO AUSTRIA IS EXECUTING THIS MORTGAGE SOLELY FOR ThE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

14-07-302-015 ﬁé-
which has the address of 2221 WEST FOSTER é CHICAGO

ISt I ny)

Ithnois 60625 (*Property Address’);
{7 p € nded

LOGETHER WELH all the in provements now or hereafter erected on the property, and all cascments, rights,
dappurtenatiees, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the propesty. All replacemients and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject 10 any
cncumbrances ol record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite @ uniform sceurity instrument covering real property.

ILLINOIS --Single Fannly  FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
& 6FIL) wun VMP MONTGAGE FORMS o 13131293 8100 ¢ (BO01621 7201 Amended 6/87
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I L ender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. | ender or s agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice wt the tishe of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other takhing of any part of the Property, or for conveyance 1n hen of condempation, are hereby
assigned and shall be pind to | ender.

In the event 01 4 total taking ot the Property, the proceeds shall be applied to the sums secured by this Security
Listrament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherswise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (2) the total amount of the sums secured immediately
betore the taking, divided by (b) the tair market salue of the Property immediately betore the taking. Any balance shall
be paid to Borrower.

It the Property is abandoned by Borrower, or i, after notice by | ender to Borrower that the condemnor offers
to mahe an awaard or settle a clim for damages, Borrower fails 1o respond to Lender withnn 30 days after the date the
notice is giverr b eader s authorized to collect and apply the proceeds, at its option, either 1o restoration or repasr of the
Property or 10 20ce ums seeured by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in wnting, any application of proceeds 1o prncipal shall not extend
o1 postpone the duddisze of the monthly payments reterred 1oan paragraphs 1 and 2 or change the amount of such payiments.

10. Borrower N Released; Forbeurunee By Lender Not a Waiver. Fxdension of the time for paviment or modification
ot amortization of the samy secured by this Secunity Instrument granted by Lender to any successor ininterest ol Borrower
strall not operate o release e hability of the onginal Borrower or Borrower's successors inoimnterest. | ender shall not
be required to commence procrcdings agamnst any successor inoanterest or refuse 1o extend tme for payment or otherwise
modily amortization of the sums dcoured by this Security Tnstrument by reason of any demand made by the original Borrower
or Borrower's successors inantereloAny torbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise ot any right or remedy.

11, Successors und Assigns Bounsd; foint and Several Liability; Co-signers. The cosenants and agreements of this
Sccunity Instrument shatl bind and benckic the successors and assigns of Lender and Borrower, subject to the provisions
ot paravtaph 17 Borrower's covenants and egreaments shall be joint and several. Any Borrower who co-signs this Scecurity
Instrument but does not execute the Note: G s cossigning this Security Instrument only to mortgage, grant and convey
that Borrower'sinterest in the Property under thie terms of this Secunty Instrument; (b} s not personally obligated to pay
the sums secured by this Scecunity Instrument; ana 40 agrees that Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodations wih Zesard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Chuarges. 11 the foan secured by this secusicy Instrument is subject to a law which sets maximum loan
charges, and that faw s tinally interpreted so that the interelt or Other loan charges collected or to be collected in connection
with the foan exceed the permitted linnts, then: Gooany suchaoan charge shall be reduced by the amount necessary 1o
reduce the charpe to the permitted limit; and (b) any sums aterady collected from Borrower which exceeded permitted
hmits will be retunded to Borrower. Eender may choose to malie this refund by reducing the principal owed under the
Note or by making o direct pasment to Borrower. I a retund reduces nrincipal, the reduction wili be treated as a partial
prepaymient without any prepavment charge under the Note.

13, Legislation Affecting Lender's Rights. [t enactment or expiration-of applicable laws has the effect of rendering
any provision ol the Note or this Security bastrument unenjoreeable accordizg=o its terms, Lender, at its option, may
require inumediate payment in full ot all sums secured by this Security Instrun ent and may invoke any remedices permitted
by paragraph 19, I Lender exercises this option, 1 ender shall take the steps specitied 0 the second paragriaph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instipnent shall be given by delivering it
or by mailing it by first class minl unless apphicable law requires use ot another mzded. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lessder o Any netice to L ender shall
be gven by first class mad 1o 1 ender’s address stated herein or any other address Lender desizaates by notice 1o Borrower.
Any notice provided tor i tus Secunty Tnstrument shall be deemed 1o have been givenito Borrower or Lender when
eiven as provided in thas paragraph.

15, Governing Law: Seserability . 1 his Scournity Instramnent shall be governed by federal 1o w _and the law of the
yurisdiction in which the Property s located. In the event that any provision or clause ol this sedumity Instrument or
the Note contlicts with apphicable Law . such contlict shall not affect other prosvisions of this Secaridy Instrument or
the Note which can be given ettect without the contlicting provision. Lo this end the provisions of this Security Instrument
and the Note are declared 1o be sescerable.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Securis instrument .,

17. Frunsfer of the Property or o Beneficinl Interest in Borrower. 1t all or any part of the Property or any
mterest a1t s sold o tansterred (o il a beneticial interest in Borrower 1s sold or transterred and Borrower is not
anatural person) without Lender’s prior wrnitten consent, Lender may, at sts option, require immediate payment in
tull of all sums secured by this Securnity Instrament. Howeser, this option shall not be exercised by Lender it exerene
s prohibited by tederal taw as of the date of this Security Instrument.

1 F ender exercines this optuon, L ender shall give Borrower notice of acceeleration. The notice shall prosvide a
penod o not less than 30 days 1rom the date the notice as delivered or mailed within which Borrower must pay all
strns secured by thas Secunity Tostniment. [ Borrower tails 1o pay these sums prior to the expiration of this penod,
[ ender may snvohe any remedies permitted by this Secunty Instrument without tuether notice or demand on Horrower

I8, Borrower's Right to Rednstute. H Borrower meets certain condtions, Borrower shall have the nght to have
cntorcement of this Security Ensteiment discontinued at any time prior to the carbier of: (a) 5 days (or such other period
s applicable law may specity tor reinstatement) belore sale of the Property pursuant to any power of siale contained
in this Security lnstrument; or (b) entry of a judgment entforcing this Security Instrument, Those conditions are that
Borrower: Go pays Leader all sums which then would be due under this Security Instrument and the Note had no
aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforang this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security fnstrument, [Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no aceeleration had occuired. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,
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