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p —~ oy WHEN RECORDED MAIL TO:
9055653714 HOME SAVINGS oF AMERICA ©

P.0. BOX 7078
PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignmaent of Rents
ADJUSTABLE INTEREST RATE LOAN LDOAN NO. 1268300-%

This Mortgage, made this 16th day of NOVEMBER, 1%90 , between
IVORY CARR AND DOROTHY CARR, HUSBAND AND WIFE

_ herein calied BORROWER, whose address is 1718 EAST 91st PLACE
{(number and streat)

CHICAGO IL &£0609
{cityy (state) {zip code)

and

and HOME SAVINGS ofF AMLRAIC2, F.A, a corporation hereln called LENDER, whosa address Is P.O. Box 7075, Pasadena,
California 91108-7075.

WITNESSETH: Borrower hereby granis, conveys, mortgages and warrants to "ender the real property legally described as
follows:
LOT 26 AND THE WEST 10 FEET 6F LNAT 27 IN BLOCK 2 IN S1iRN'S ADDITION TO STONY ISLAND
HEIGHTS BEING A SUBDIVISION OF BLOTK 1, THE NORTH HALF OF BLOCK 12 AND THE SOUTH HALF
OF BLOCK 12 EXCEPT THE EAST 166 FEST THEREOF IN STONY ISLAND HEIGHTS GUBDIVISION IN THE
SOUTH WEST QUARTER OF SECTION 1, TOWSHIP 37 NORTH, RANGE 14, EAST UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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COMMONLY KNOMN AS 1718 EAST 9ist PLACE, CHICAGO, IL. &040%

PTN: 25-01-301-054
90555714
JdCuoo DEPT-01 RECORDING 1
THL111 TRAN 1888 11/30/90 143313
12959 4 A w—PO-—SBI7
COOK COUNTY RECORDER

Together with alt interest which Borrower now has or may hersafter acquire in or to said property, and in and tU./2) all easements and rights
of way appurtenant thereto; and (b} all bultdings, structures, improvements, fixtures and appurtenances now o¢ ‘vareafter placed thereon,
inciuding, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any suilding, used to provide or
supply air-cooling, air-conditioning. heat, gas, water, light, power, refrigeration, ventitation, laundry, drying. dishwrshing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapen rods. carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intendod and agreed that sucn cens be conclusivoly
deemed to be affixed to and to be part of the reat property that is conveyed hereby; and(c) alt water and walar rignis (whether or not
appurtenant). Borrower agrees to exacute and deliver, from time to time, such further ingtruments as may be requesied by Lender fo condirm
the tien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred 1o as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits ol all property
covered by this Mortigage.
FOR THE PURPOSE OF SECURING: _

Y i n, i h v iss
{1} Payment otthesum ol $ 108,000.00 with interest thereon, accerding to the terms of a promissory

O
note of even date herewith and having a final maturity dale of DECEMBER 10, 2020 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereol. (2) Payment of such sums as may be incurred; paid oul, or {2
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and al modifications, extensions or
renewals thereof. {3) Performance of each agreement of Borrower contained herein or incorporated herein by relerence ocgontained in L
any papers axecuted by Borrower relating to the ican secured hereby. (4) Performance, if the loan secured hereby or any partthereof is forge
the purpose of constructing improvemenis on such property, of each provision or agreement of Borrower contained in any building loa
agresment or other agreement between Borrower and Lender retaling to such property. {5) The performance and keeping by Borrower ol
each of the covenants and agresments required 1o be kept and performed by Borrower pursuant to the 1erms of any loase and any AN 0 e
other instruments creating Borrowers interest in or defining Borrower s right in respeclt fo such properly. (8} Comptiance by Borrowor, willgs
each and every monetary provision to be performed by Borrower under any declaration ol covenants, condltions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcemenl by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal sleps taken to enforce such payment within 90
days after such writien request is made. (7} At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower {or of any successor in interest of Borrower 10 such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or wheiher existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower ar any Successorin
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not hereln set forth.
(h9) Pbaymom of charges, as atiowed by law when such charges are mads, for any statement regarding the obligation secured
ereby.
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{11) Prepayment Charge. Shouid any note or obligation secured hereby require Borrower to pay a fee in connection with the prepeymment of any
of the indeblednesas secured hereby, ic pay such tee to lhe extent permilied by applicabla law, notwilthstanding the fact 1hal Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason theraof, shall have declared ali sums secured hereby iImmediately due and

{12} Fallure of Borrower 1o Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shell be In defsult
under this Mortgage. Lender, but without obligation sc to do and without notice ta or demand upon Borrower and without reisesing .
Borrowaer from any obligation hereol, and without contesting the validity or amount of the same, may: (a) pay or do the sams in such mannesr
and to such extent as It may deem necessary to protect the security hereof, Lender being authorized to enter upon such property forauch .
purposes; (b) pay, purchase, contestl or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prioror -
;uperu:; hfelr-otoan ad (c) in exsrclaing any such power pay necessary sxpenses. Borrower agrees to repay any amcunt 8o sxpended on

emand of Lender. :

(13} Sumas Advanced to Bear Interast and To Be Added to Indebtedness. To pay immediately upon demand any sums adunmd or a8
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until 8o repaid, shall be secured herein and Soar
interest from the daie it was advanced of paid al the same interest rate, as may be adjusted from time to Nme, ag such. gndobtadnnt. and
shalil such aum and interest thereon be secured by this Mortgage. Ay

(14) Application of Funds. Lender shall have the right at its sole discration to diract the manner In which p-ymontﬁ or proceeds shell §4
be applied upon or-allocated among the various liems constituting Borrower's indebtedness or obligations securad hersby.

{18} Obiigetion of Borrower Joint and Several. |{ more than ons parson s named as Borrower, sach obligation of Borrower shaiib® -

the Joint and sevaral ‘obligation of each such person.

(168)° Acce'sration Clause: Right of Lender to Declare Ali Sums Due on any Transter, Etc. Lender shalf have the right, at its option,
to deciare any indebtedneas and obligations secured heraby, Irrespective of the maturity date specified in any note or agreement
ing the same dus and payable within 30 days after such declaration if: (a} Borrower or any successor in interast to Borrower of such
property sélis, entars Into a contract of sale, conveys or alienates such property or any part thareol, or suffers his title or any interset therein
to be divested, whet}rar voluntarily or involuntarily or leasas such property or any part thereof for a term of more than 3 years, or changes or
permits tobe chan,ad he character or use of such property, or drills or eéxtracts or enters into a lease for the drilling for orextracting oll; gas
ar other hydrocaruon substance or any mineral of any kind archaracter on such property; or{b) Borrower is a partnership and the interast of
a general partnar is areianed or transferred; or {¢) Borrower is a corporation and more than 25% of the corporate stock thereof is soid,
transferrad or assignad sut'ng a 12 month period; or(d) Borrower is a trust and there is a changa of bensficial interest with respect to more
than 26% of such propetv; o {8} Barrower has made any material misrepresentation orfailed to disclose any malerial fact in those certain
financial and other writter rer.resentations and disclosures made by Borrower in order 1o induce Lender 1o enter into the transaction
avidenced by the promigscry «ote or notes or agreemenis which this Mortgage secures.

{17} NoWalvers by Lendar. (.o walver by Lender of any right underthis Mortgage shall be ettective unless in wrifing. Waiver by Lender .
of any right granted to Lender uruer ‘his Mortgage or of any provision of this Mortgage as to any transaction or cccurrence shall not ba
deemeda waiver as to any future trar.ss ction or occurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act on s2’alf of Borrower that Borrower was obligated hergunder, but falled, to make or perform, or by adding
any payment 8o made by Lenderto i@ indebtedness secured hereby, Lenderdoes not walive its right to require prompt payment when due
of all other sums 8o necured or to require promot performance of all other acls required hareunder, or to declare a default for tallure so
to pay such other sums or to perform auch c.her acts,

{18) Modification In Writing. This Mortjage cannot be changed or modified except as otherwise provided in this Morigage or by
agreement in writing signed by Borrower, or ary successor in interest to Borrower, and Lender.

(18) Rightto Coliect and Recelve Rents an 3 Profits. Notwithstanding any other provisions heraol, Lender heraby grants psrmission. .
to Borrower to collect and retain the rents, incomse, 1o se3 and profits of such property as they become due and payabis, but Lander rasptvies
the right to revoke such parmliasion at any lime with nr»/ithout cause by notice in writing to Borrower, mailed to Sorrower at his last known.
addresa. In any event, such permission to Borrower autornat'ca'ly shall be ravoked upon detault by Bosrowsr In payment of any indebledness

secured hereby or in the performance of any agreement*.e eunder. On any such default, Lender may at any time without notice, eitharin .
person, by agent, or by raecelver to be appointed by the courn, and without regard to the ddequacy of any security for the tndebiedness
hareby secured, enter upon and take possession of such praoper’;, or any pari thereof; make, cancel, enforce or modify lasses; obltainand
eject tenants, aet or modify rants; In Its own name sue for or oth irwis 8 coliact the rents, income, issues and profits thereof, including those -
past due and unpaid; and apply the same, (ess costs and expensus of noeration and collection, upon any Indebtedness secured hersbyand
In such order as Lender may determine; and except for such applicstion, Lender shall not be liable to any person for the collection or non-
coliection of any rents, incomae, issues or profils, nor the faliure to 8ss 2/ ~r anforce any of the toregoing rights, The entering upon and
possession of such proparty, the collection of such rents, iIncome, Is'sura or profits, the doing of other acts herein authorized, and tlu
appllcaﬁ?n thereof as aforesaid, shall not cure or waive any default or r.o%.ce of default hareunder or invalidate any act done putaulnt to
such notice.. .

{2Q) Remedies. NO remedy herein previded shall be exclusive of any othor nmedy hearein or now or hereafler existing by Iaw. but shafl
be cumulative. Every power or remedy hereby given to Borrower or to Lender o, ‘G which either of them may be otherwise antitied, may be
exercised from time 1o time and as often as may be deemed expedient by them, ane cither of them may pursue inconsistent remedles. if
Lender holds any additional security for any obligation secured hereby, it may en orce the sale thereot at its option, either before, con-
iemporaneousiy with, or after any Mortgagee's sale is made hereunder, and on an, del7ult of Borrower, Lender may, at its option, oifset
against any indebledness owing by il to Borrower, the whole or any part of the indro*cdness secured hereby. The Lender is hereby
authorized and empowered at Its option, withoul any obligation so 10 do, and without aff 2¢! ng 1he obligations hereof, 1o apply toward the
payment of any indebtednass secured hereby, any and all sums or money, or credits of or beluny’ng fo Borrower and which the Lender may
have in its possession or under iis control, including, among other things, any impounds hid by Lender under paragraph (8) hereotf.

In order to asswre the definiieness and certainty of the rights and obligations herein providec. Borrower waives any and afl rights of
offset which Borrower now or hereafter may hava agains! Lender, of claims and no offset made by [ ender shall relieve Borrower from pay-
ing instaliments on the obligations secured hereby as {hey become due.

{(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due wheth/'r by acceleration or otherwise, the
L.ender shall have the right to foreciose the lien hereof. In any suit to toreclose the lien hereol, ther 2 shi il be allowed and included as
additional indebtedness in the decree of sale all expendilures and expenses which may be paid or incurrar ov or on behalf of Lender for
attorneys' tees, appraisars’ fees, oullays for documentary and expert evidence, stenographers charges, pablication cast and costs of
procuring all ahsiracts of title or commitments for title insurance. Such feses, charges and costs may be estimaies as o items to be expendad
after entry of the decree as tender may deem reasonably necessary eilher 1o prosecute such suit or 1o evide nc 2 1o bidders at any sale
which may be had pursuant to such decree the true condilion of the title to or the value of the Propeny. All expandinures and expenses of
the nature of this paragraph mentioned shall bacome so much additional indebledness secured hereby and shall be mmediately due and
payabla with Interest thareon at the rate specified in the Note. Such expenditures and expenses shall include expendifuras made in
connection with (a) any proceeding towhich Lender shall be a pany, either as plaintilf, claimant or defendant, by reasan of this Morigage or
any indebtedness hereby secured: (b) preparation for the commencement of any suit for foreclosure hereof afiar accrual of such right to
forectose whether or not actually commenced; (c) preparations tor th2 defense of any 1hreatened suit or proceeding which might affect the
Property or the security hereol, whether or not actually commenced; {d) any eflorts for collection of any past due indublednaas aecured
hereby. The proceads of any foreclosure sale of the Property shall be distributed and applied in the following order ol priority: first, on
account of all costs and expenses incident 1o the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereof; second, all other items which under the terms hereof constitute indebtedness secured by this Morigage; third, any surptus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appolntment of Receiver. Upon or at any time atier the liling of a complaint 10 foreclose this fMortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lenhder as Mortgagee in possession, Such appointment may be made
eithaer before or after sale, without notice, without regard to the solvency or inscivency af the time of application tor such receiver, ot the
person or persons, if any, liabie for the payment of the indebtedness secured hereby and without regard 10 the then value of the property
whether the same shali be then occupied as a homestead or nol Such receiver or Morigagee in possession shall have power 1o collact the
rents, issues and protits of the premises during the pendency of such toreciosure suil, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usua!l in such cases for the protection, possession, control, management and operation of the
property during tha whole said period. The court from time to time may aulhorize the receiver or Morigagee in possess:on to apply the net
income held by either of them in payment in whole or in par of the indebledness and othes sums secured hereby, or in payment of any tax,
special assessment or other llen which may be or become superior to the lien hereof or superior 10 a decrae foreclosing this Morlgage,
providad such application is made prior to foreclosure sale. in case of a judicial sale, the property, or so much thereof as mavthen be affected
by this Mortgage, may he sold in one parcel.

{23) Waiverof Statute of Limitations. Time is of the essence as to all of Borrower's obligations hereunder, and 1o the extent permlltod
by law, Borrower walves all present or future statutes of jimitation with respect to any debt, demand or obligation secured hareby in any
actlon or proceeding for the purpose of enforcing this Mortgage or any rights or remedias hereunder.

.




